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Unit Name:  Unit Name: Eacelnshire Fields Fire Protection District M JWC[ IAMPAIGN Unit Code:  DIO/OTS06
CHAMPAIGN COUNTY CLERK

1 attest that, to the best of my knowledge, this report represents i complete and accorate statement of the financial position of Unit Namemcolnshire Ficlds Fire Protection Dhistrict as of the end of this
fiscal year.

Writien signatuie of government officia Date 7_' é ",Zaﬁ'r
* C’; i Mannce G Mecam, Treasurer
: ! et

lense Sign »

PLEASE CROSS OUT ALL iN(‘i( MRECT INFORMATION AND PROVIDE, CORRECTIONS

i ¥ STEP 1: ENTER CONTACT INFORMATION

Is the following information correct and complele? Yes L No
1 A. Condact Person (elected or appointed 3. Chief Executive Officer (clecied or appointed officiaf C. Chief Financial Officer (clected or appointed official
olficial esponsible Tor filling oul this formy 1esponsible for the exeeutive administiation, e, mayor, supetvisor, or responsible for maintaining the povernment's finaneial
chaitiman); records):
, Maurice (. Mceum Robert O Kelter Maurice G Meceum
r
Treasurer Presudent Treasuter
4111 Farhills Dr 4002 Farlults Dr, 4111 Farhilis Dr
Champaiga Champaign Champaign
. I I
'
! 61821 6iR21 61821
Phone 2173565998 1ixt. Phone  217-352-9341 Phone 2173565998
Fax: Fax Fax.
Farmart: F-mail E~mmaif:

If the Chief Exceutive Officer and the Chief Financial Officer arc the same person as the Contact Person, please check this box and skip Lo Siep2. 11 not. please do not
leave columns B and C blank.
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Unit Code Number- (HOAO75/06

*  STEP 2: VERIFY FISCAL YEAR END

FY END DATE:  04/30/2007

1f the fiscal year end date, listed above, is inconect, cross out the incorect date and provide the correct date. OfTicial documentation of this change must be sent Lo the Chicago office before the fiscal year end

Jate is officially changed.

¥ STEP 3: GASB 34, ACCOUNTING SYSTEM, AND DEBT

A, Tlas your government implemented GASB34 in FY 2007 reporting or in previous reponling years? X Yos No
0 Yo
:p I Yes:
o Governmenis who have implemented GASB 34 and ate using, "other hasis of accounfing” (OCBOA) such as "Cash Bagis" and "Madilicd Cash Basis" a3 their acconnting system will now
be able Lo seleet these types as their accounting system
o Pleasc {ill out the Alternative Assels & Liabilities page, located on page FH(h)
B. Which type of accounting system does Lincolnshire Fields Fire Protection District use
L Cash - wilh no assets (Cash Basis) X Modified Accrual/Accrual
Cash - with asscis (Modified Cash Basis) Combination (cxplain)
C. Does the government have debt this reporting fiscal year? Yes X No
D, If "Yes", indicate the type(s) of debt.
(.0, Bonds Revenue Bonds
-
] i
> Alternate Revente Bonds Contractu] Commitiments
Other
2
Office of the Comptroller, Daniel W. Hynes
] FY 2007 AFR

Special Purpase Forin
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Unit Cade Number® 010/075/06

N

»  STEP 4: POPULATION, EAV AND EMPLOYEES

“What is the total population ef Lincolushire Ficlds I'ire Protection District? 3,158
What is the total EAV ol FLincolnshire Fields Fire Prolection Disteict? 62,751,960
*How many full time employees are paid? 0
*low many part time employeesaie paid? 0

0

What is the total salary paid to all employees?

O provide estimaled population

*Do not include contractual employees.

¥ STEPS 5 AND 6: COMPONENT UNITS AND APPROPRIATIONS

Provide the appropriation for the primary government listed in the first row of the table below

In the remaining rows, provide the names ol all component units along with their appropriations  Indicate if the componcenl units are blended or discretely presenicd, its {iscal year end date and if the
component unil was funded with governmental fund types or entetprise fund types 1T the component units ave already indicated, that data is based on forms submitted lagt year. {f you have more
component units than the 10ws provided below, please indicate them on an attachiment.

If you need assistance with the terms indicated below, refer to the Chart of Accounts and Definitions and the How fo 151l Out An AFR documents,

Total Appropriations

Name of Unit/Component Appropeiation Type of Component Unit FISCAL YEAR Enterprise Fund Type or
END Governmenéal ¥und Type
FUNDS SHOULD NOT BE, LISTTD HERE
Lincolnshire Fields Fire Protection District $35,515 04/30
$35,515

3

Office of the Comptroller, Daniel W. Jlynes
1Y 2007 AFR
Special Purpose Form
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Lhut Code Number: 010/075/06

FoOSTEDP 7: AUDLTS

Provide CPA's information if Lincolnshire Fields Fire Protection Distvict is required to submit an audit to the Office of the Compiroller,

it Name:

Hays & Associales, MO,

CPA's first name Mary

CPA's fast name: Brady

CPA's Title: CPA

Address: A01 L. Springfield Ave.
City: Champaipn

State: Il

71 61820

Phone: 217-352-4743

Fax: 217-352-9312

Email: hayscpa@yahoo.com

Statc Repistration Number

060-004652

*  STEP8: OTHER GOVERNMENTS

Indicate any payments Lincolnshire Fields Fire Protection District made to other governments for services or programs (fnclude programs performed on a refmbursement, costsharing basis or

federal payrofl taxes).

Intergovernmental agteements - indicate how much was paid 29,420
Federal government paytall taxcs 0
0

All other intergovermmental payments

4
Office of the Comptrodfet, Daniel W, Hynes
Y 2007 AFR
Special Puipose Form
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Unit Code Number: 010/075/06

P STEP 9: FUND LISTING & ACCOUNT GROUPS

A. List all funds and how much was spent in FY 2007 for each fundl. Also, indicate the Fund Type(Fund Types ave at the top of each column beginning on page H). If any fund names
appeat below, the data is based on forms submitted last year  Please muake all necessary cotrections 1 you have moie fund names than the rows provided below, please indicate them on an

atlachmonl.

Fund Name Fxpenditure Fund Type Y Fad
General Fund Fund $33,098 | General Fund 04/30
Total Expenditures $33,098

B. Does Lincelnshire Fields Fire Protection District have assets or liabilities that should be recorded as a part of Account Groups?See Chart of Accounts and Definitions and the

How to Iill Qut An AFR documents for more information about Account Groups,

Yos X No

5

Office of the Comptrolier, Dantel W. 1lynes

FY 2007 AFR
Special urpose Form
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it Code Numbet; 010/075/06

P OSTEP 10: GOVERNMENTAL ENTITIES

List of gevernmental entities that are part of or related te the primary government Exclude component units detailed in Steps S & 6. Most small governments do not have governmental entities

Entity Name

Relationship

¥ STEP 11: REPORTING

Check any state or local entity where financial reports ave filed,

STATE AGENCIES

= Board of Education

- Board of Higher Beucation

_ -DCCA

- Departiment of nsurance

OTHER STATE OR LOCAL OFFICES

X - Ulinois Comptrolier

- Secrelary of State

- General Assembly - House

- General Assembly - Senale

X - County Clerk

- Circuit Clerk

- Governot's Office

- Other -

—_—_—

6
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Office of the Comptroller, Danicl W. Hynes
FY 2007 AFR
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Cude Foayfer atl Amaunts in Governmental Activity Business-Like Activity Fiduciary Discretely Presented
Whaole Numbers Component Units
Current Assets Report In Wihole Numbers
1011 | Cash and Cash Fquivalent 28,610 0 0 ]
102t | Investments i 0 0 i
115t | Recevables 35,515 0 7]
1094 | Tnventorses 0 0 i
1121 | Other Assets (LExplam) 0 0 0 [i}
Non-Current Assets Report In Whale Numbers
16t | Capital Assets/Net of Accumulated Depreciation ] 0 0 4
117¢ | Other Capital Assets 0 i 0 [
1200 | TOTAL ASSETS 64,125 0 0 0
Liabilitics
Code Enter all Amountsin Governmenial Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbers Component Units
Cnrreat Liahitities T Report in Whole Numbers
"1230 | Al Fayables T 0 i [
132t } Deferred Revenues [ ] 0 i
1280 Other Tininfitics (Fxplnng ] fi ] 0
Non-Current/Long-Term Liabilitics Report [n Whole Numbers
129t | Due Within One Year ] 0 1] f)
1301 | Duc Beyond One Yen 0 i 0 0
131¢ | Other Non-Cunent/Long Teom Liamhiies 0 0 0 0
135¢ l TOTAL LIABILITIES 0 l 0 ¢ 0
Net Assets
Code Entey all Antounts in Governnental Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbers Component Units
143t | Investments in Capital Asset¥’Net of Related Debt a 0 0 0
148t | Net Assets - Restricted 0 0 0 0
149t | Net Assets  Uniestricied 64 125 0 0 0
146¢ ¢ TOTAL NVT ASSETS 64,125 0 [i} 0
T1471 | TOTAL LIABILITIFS & NET ASSETS 64,125 0 0

Oftice ol the Comptrolier, Danjel W, 1lyaes
'Y 2007 AT
Special Purpose Form

F1b
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Office of the Complroiler, Daniel W. Hynes

FY 2007 AFIX
Special Purpose Form

Cile Enter ali Amount in General Specinl T apital Peht Enfe prise Inter nal Fiduciary Discretely
W hole Numbers Revenue Projeris Serviee Service Presented
. Component
i Units
Local Taxes Report In Whole Numbers
Wi | Property Tax 35,608 ] O 0 0 0 0 0
203¢ | Utilities Fax i} 4] 0 [i] 0] [\ 0] 0
2041 | Other Taxes {§ xphamn} 0 0 ] 0 0 0 [{] i}
Intergovernmental Reccipts & State or Federal Giants

212t | State Sale< Tax 0 0 0 0 0 0 0 [}
213¢ | State Moatar Fuel Tax 0 0 0 0 0 0 0

214t | State Replacement Tax 89 0 0 0 0 0

205t | State Gaming l'ax(es) 0 ] 0 0 0 ] [¢]
215¢ | Other State Sources (Explain) O 0 0 ¢ 0 0 0

225t | Federa! Sources 0 0 0 ¢ 0 { 0

226¢ | Other Intergovernmental {(FFxplamy 0 0 0 & 0 0 {

Other Local Sources

231t | licenses and Permits 0 0 0 ] 0 0 ]

233t | Fines and Forfeitires 0 0 0 0 0 4 0

234t | Charges [or Services 4,440 0 0 0 0 ) 0 Y
235¢ | Interest 150 0 0 0 0 0 0
236t | Miscellancous (Explam) 0 0 Q i 0 0
240¢ [Total Receipts and Revenne 40,287 g [0 7 0 i

F2
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fode Laier all Amonnts in Genepal Special Capital Debt Fnterprise Internal Fiduciary Diserctely

Wihole Nunslers Reveane I'rajects Serviee Servige Presenied

Component

Unils
Reporl in Whole Numbers
251 | General Goverment 3078 0 ) 0 i 0 { 0
2521 | Public Safety 29420 0 0 i o 0 0 0
254t | Judicimy and Legaf 0 EJ_ 0 i ] 0 i 0
288¢ ¢ Transpoitation and Public Works 0 - o 0 0 0 0 )
2361 | Social Services ] 0 ] 0 ] ] 0 0
257¢ | Culture and Recreation 0 ] 0 0 0 0 o 0
2581 | Housing 0 0 0 ] 0 0} 0 0
275t | Environment 0 0 ¢ 0 0 0 ] 0
2591 | Debt 0 0 0 0 0 0 0 0
2711 | Public Utility Company 0 0 0 0 0 0 0 0
272t | Depreciation 0 0 0 0 0 ] 0 0
280t | Capital Outlay 0 0 0 0 0 0 G 0
260t | Other Expenditures (Explan) 0 0 0 0 0 0 0 0
270t | Total Expenditurcs/Expense 33,098 0 4 0 0 a 0 0
I3

Office of the Complrotier, Danicl
FY 2007 AFR
Special Purpose Forn

| W. 1iynes
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Discretely
: Presented
Luter ull Amaounis in Special Capital Debt Internal Companent
! Code Whaole Numbers General Revenug Projecls Service Enterprise Service Fidueiary [Inils
Report in Whele Nimmbers
i 3011 | Excess of receipis/revenues over 7,189 ¢ 0 0 0 ] ] 0
i (under) expenditn es/expenses
; (240t-2701)
302t | Operating transfersin 4] [ 4] [ 0 0 i] 0
,1 303t | Operating transfers ouwt ] ] 0 0 0 0 0 0
‘ Jhit | Bond proceeds 0 0 0 0 0 0 0 1]
t
3
JOS1{ Other {(Expiain} 4] i} ] 0 0 1] 0 0
! 306t | Netincrease(deercase) in N 7,189 0 0 0 ] 0 ] 0
i Lalance (300t + 302t - 30304 304t +
3051) -
) 307t | Previous year fund halance 56,936 0 ] 4] 0 ¢] 0 0
-
.
* | 308t | Other (Explain) 0 0 0 0 0 0 0 0
! 310t | Current Year Ending Fund Balance 64,125 0 0 0 0 0 0 0
: (306t + 307¢+ 3080)
z
i
4

Office of the Comptroller, Daniel W Hynes
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FY 2007 AFR
Special Purpose Form
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‘ *  Debt Instruments {or All Funds Cade Outstanding Cwle Essued Curremnt Code Retired Current Code Cutstanding
Beginning of Year Fiseal Year Fiscal Year End of Year
N Report in Whole Numbers
(reneral Obligation Bonds 400 406 412 4i8
!
i Revenue Bonds 40 H7 413 419
Alternate Revenue Bonds 402 408 414 424
Contractual Commitnients 403 409 415 421
4 Otleer {Explain) A1 410 416 422
Uatal Detst l HES H1 H7 42}
. txplanation or Comments
i Gent As a Fiee Protection District Lincolnshite 1iclds sole puipose is (o ppovide Tie seivices 1o s ressdents
Lincolnshire Victds has adopted GAS1334 but has so capstal assets a1t condinets with the Village ol Bondville to provide lirclighting scrvices to is
residents
5
(ffice of the Comptrobler, Damel W Hynes
Y 2007 AFR
Special Purpose Form
j
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R * Lincolnshire Yickds Bire Protection District Capital Quilay

b
' . These are not funds
Land, Structures,
Code Function Construction and Equipment
601t General Governmenl 0 0
G2t Law Enforcement 0 0
603t Corrections 0 0
f (LT iire 0 0
} 605t Sewerage 0 0
6ot Sanitation and Wastewater 0 ]
607t Parks and Recreation 0 0
608t {lousing and Community Development 0 ¢
609 Hlighways, Roads and Bridges 0 0
6lot Parking Facilitics 0 0
; 611t Wellare 0 0
! 612t Hospital 0 0
(R Water 0 0
614t Nursing [lomes 0 0
J 6ESL Coenseryation and Natmal Resowces 0 0
6161 Libiaries 0 O
617t Other 0 0
:7 *This page should only be filled ant if you have spent funds for capital prajects or development,
i
*Thie Capital outlay page i requesied by the LS. Census Burcau and is considered aptional by the Stade Compiraller,
*Il yau camplete this page vou WILL NOJ have 1o complete the Snrvey of Government Finances lrem the US, Census
Bureau,
*If you do NOT comptlete this page the 1S, Census Burean will contact you for further information,
)
6
Oflice of the Comptroller, Daniel W Hynes
FY 2007 AKR
Special Purmose Form
4
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The News-Gazette

The undersigned, THE NEWS-GAZETTE, INC. by its authorized agent, does
hereby certify that said corporation is the publisher of The News-Gazeite and that the
same is the daily secular newspaper of general circulation published in Champaign,
Champaign County, lllinois, and said newspaper is a newspaper as defined by 715 ILCS
5/5 (1992) and 715 HLCS 10/1 (1992); said publisher further certifies that the annexed

notice was published once each week for one consecutive week(s) in said newspaper,

1 publisher further certifies that the date of the first paper containing the said
s on the first date hereinabove set forth and that the date of the last paper

asti'ET

mﬁ?ﬁ@&?“f’&mm 3 the said notice was on the last date hereinabove set forth.
7o{ MAURICE 6. MECUM

The News-Gazette, Inc.
Publisher of The News-Gazetie

/ e

uthorized Agent

Publisher's fee $54.00
Ad# 788352
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Hnays & HssooipTes, P.C.

Tromas D. Hays, c.ra. _ R CeRTiFED PUBLIC ACCOUNTANTS
Marv Les Brapy, C.P.A. ' - '

Independent Auditor's Report
July 3, 2007

Trustees
Lincolnshire Fields Fire Protection District
Champaign, illinois

We have audited the financial statements of Lincolnshire Fields Fire Protection District as of
April 30, 2007 as listed in the table of contents. These financial statements are the
responsibility of the District's management. Qur responsibifity is to express an opinicn on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we pian and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit aiso includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that cur audit provides a reasonabie
basis for our opinion,

As noted in Note 1, Lincoinshire Fields Fire Protection District, prepares its financial
statements in accordance to GASE Statement no. 34, which is the standard for Governmentai
accounting prescribed by the Governmental Accounting Standards Board (GASB).

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash and unencumbered cash balances of Lincolnshire Fields Fire Protection
District as of April 30, 2007 and the revenues it received and the expenditures it paid for
the year then ended in accordance with GASB Statement no. 34.

Hayé & Associates, P.C.
Certified Pubiic Accountants

i
401 EAsT SPRINGFIELD AVENUE  P.O. Box 5180 CHAMPAIGN, [LLINOIS 61825-5180 217-352-4743
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Lincolnshire Fields Fire Protection District
Comparative Statement of Net Assets
As of April 30, 2007 and April 30, 2006

2007 2006
ASSETS

CURRENT ASSETS

Cash $28,610 $21,822

Property Taxes Receivable 35,5615 35,114
TOTAL CURRENT ASSETS 64,125 56,936
TOTAL ASSETS $64,125 $56,936

LIABILITIES AND NET ASSETS

NET ASSETS - UNRESTRICTED $64,125 $54,757
TOTAL LIABILITIES & NET ASSETS $64,125 $54,757

These financial statements should be read only in connection with the accompanying

notes to the financial statements
-




LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTIVITIES
AND CHANGES IN NET ASSETS
For the Years Ended April 30, 2007 and Aprii 30, 2006

2007
OPERATING REVENUES
Tax distributions $35,697
Fire Protection Services income 4,440
Total Operating Revenues 40,137
OPERATING EXPENSES
Fire protection 29,420
Hydrant rental and water 0
Audit 1,100
Insurance 459
Administrative expenses 2,119
Total Operating Expenses 33,098
OPERATING INCOME 7,039
NON-OPERATING REVENUES (EXPENSES)
Interest Earnings 150
Increase (Decrease) in Net Assets 7,189
NET ASSETS AT BEGINNING OF YEAR 56,936
NET ASSETS AT END OF YEAR $64,125

2006

$35,218

35,218

29,440

1,000
760
1,960

33,160

2,058

121

2,179

54,757

$56,936

These financial statements should be read only in connection with the accompanying
notes to the financial staternents

-3



REVENUES RECEIVED
Tax Distributions
Replacement Tax
Fire Protection Service income
interest
Total revenues

EXPENDITURES PAID
Fire protection
Audit
Insurance
Administrative expenses
Total expenditures paid

Excess (deficlt) of ravenues received
over expenditures paid

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL

For the Years Ended April 30, 2007 and April 30, 2006

2007
Variance
Favorable
Budget Actual (Unfavorable)
$35,425 $35,608 $183
40 89 49
0 4,440 4,440
50 150 100
35,515 40,287 4772
29,520 29,420 100
1,200 1,100 100
795 459 336
4,000 2,119 1,881
35,515 33,008 2,417
$0 $7,189 $7,189
56,936
___$64.125_

2006
Variance
Favorabie
Budget Actual {Unfavorable)
$35,045 $35,136 $91
40 82 42
0 0 0
50 121 71
35,135 35,339 204
29,440 20,440 0
900 1,000 (100)
495 760 (265)
4,300 1,960 2,340
35,135 33,160 1,875
$0 2,179 $2,179
54,757
$56,936

These financial statements should be read only in connection with the accompanying notes to the financial statements

-4
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF CASH FLOWS
For the Years Ended April 30, 2007 and April 30, 2006
2007 2006
CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income (L.0ss) $7,189 $2,179
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:
Decrease (Increase) in Operating Assets:
Receivables -401 7,847
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 6,788 10,026
CASH & CASH EQUIVALENTS, BEGINNING OF YEAR 21,822 11,796
CASH & CASH EQUIVALENTS, END OF YEAR $28,610 $21,822

These financial statements should be read only in connection with the accompanying
notes to the financial statements
-5~




LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2007

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

PRINCIPLES USED TO DETERMINE REPORTING ENTITY

The definition of the reporting entity is based primarily on the notion of financial accountability. A primary
government is financially accountable for the organizations that make up its legal entity. It is also financially
accountable for legally separate organizations of its officials to appoint a voting majority of an organization’s
governing body and either it is able to impose its will on that organization or there is a potential for the
organization to provide specific financial benefit to, or fo impose specific financial burdens on, the primary
government. A primary government may also be financially accountable for govemmental organizations that
are fiscally dependent on it.

The District's reporting entity include the District's governing board. There are no related organizations for
which the District is financially accountabie.

FUND ACCOUNTING

The accounts of the Fire Protection District are organized on the basis of funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilites, fund balance, revenues or receipts, and expenditures or expenses,
as appropriate. Governmental resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled. The funds
are grouped, in the financial statements in this report, into one fund type and one broad fund category as
follows:

GOVERNMENTAL FUNDS
General Fund:
The General Fund is the general fund of the District. 1t is used to account for all financiat resources.

BASIS OF ACCOUNTING
Basis of accounting refers to when revenues or receipts and expenditures or expenses are recognized in the
accounts and reported in the financial statements.

The District, along with all Governmental bodies, is required to use GASB Statement no. 34 as the model for
presentation of its financial statements. This requires that the District use accrual accounting and present the
following: 1) Management's Discussion & Analysis; 2) Government-wide financial statements; 3) Fund financial
statements; 4) Notes to the financial statements; and 5) Required Supplemental Information including
budgetary comparison, infrastructure condition data, and other data required by prior GASB Statements.

FIXED ASSETS AND LONG-TERM LIABILITIES
The District does not have fixed assets or long-term debt.

BUDGETS AND BUDGETARY ACCOUNTING
The District follows these procedures in establishing the budgetary data refiected in the financial statements:
1. The District is presented with a proposed operating budget for the fiscal year commencing on May 1.
The operating budget includes proposed expenditures and the means of financing them.
2. A public hearing is held to obtain taxpayer comments.
3. The budget is legally enacted through passage of an ordinance. The Fire Protection District adopted
the appropriation ordinance on September 26, 20086,

-6-
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Lincolnshire Fields Fire Protection District
Notes to Financial Statements
Page 2

NOTE 1{CONTINUED)
4. Budget amendments, which alter total expenditures of any fund, must be approved by a majority
vote of the Board of Trustees.
5. Budgets for the District are niot prepared in accordance with generally accepted accounting
principles (GAAP). Revenues and expenditures are budgeted on the cash basis of accounting.
Budgetary comparisons in this report are presented on this non-GAAP basis.
6. Appropriations lapse at the end of the day on April 30.

NOTE 2 - CASH
The District's deposits are entirely insured at year-end.

Deposits
At April 30, the carrying amount of the District's deposits and bank balances were as follows:
2007 2006
Checking Certificate Checking Certificate
Account of Deposit Account of Deposit
Carrying amounts of deposits $28,610 $0 $21,822 $0
Bank balances at April 30 $28,610 0 $21,822 0

NOTE 3 - PROPERTY TAX

Property taxes attach as an enforceable lien on January 1. Taxes are levied on the second Tuesday of
September and are payabile in two instaliments on the following June 1 and September 1. Taxes are levied for
the fiscal year in progress although the taxes are not received in time to finance that year. The intention of the
District is to finance the subsequent fiscal year and the District budgets accordingly.

NOTE 4 - FIRE PROTECTION

The District has entered into an agreement with the Bondville Fire Corporation, Bondbville, lllincis to obtain fire
protection for residents of the District. This agreement requires annual payment by the District as of April 1
each year and is a four-year renewable contract which began on April 1, 1996. This coniract was renewed on
April 27, 2005, The rate is $40 per residence, During the years ended April 30, 2007 and 2006 the District paid
$29,420 and $29,440 respectively for fire protection. Bondville is projecting a $10.00 per residence

effective May 1, 2008.

NOTE 5 - MANAGEMENT'S DISCUSSION AND ANALYSIS

Due to the limited activity of this governmental unit, the trustees have elected to omit this document which
is required by GASB statement no. 34. The presentation of further discussion is redundant given the lack of
activity and the extent of the statements.




LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
STATEMENT OF CASH RECEIPTS & DISBURSEMENTS
FOR YEAR ENDED APRIL 30, 2007

Cash Receipts

Real Estate Taxes $35,207.39
Personal Property Replacement Tax 88.61
Fire Protection Services income 4,440.00
interest 149.97
Total Cash Received 39,885.97

Cash Disbursements

Audit 1,100.00
Fire Protection 29,420.00
Trustee 1,800.00
insurance 459.00
Office Suppiies 88.95
Adverising/Public Notices 230.00
Total Cash Disbursements 33,087.95
Net increase (Decrease) in Cash $6,788.02

This statement prepared for Lincolnshire Fields Fire Pro-
tection District by Hays & Associates, P.C., CPA
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HpAys & Hosoolates, p.c.

Tromas D. Havs, c.p.A. CerTiFIED PuBLIC ACCOUNTANTS
Mary Lee Brabpy, C.P.A.

Independent Auditor's Report
May 24, 2007

Trustees
Lincolnshire Fieids Fire Protection District
Champaign, lllinois

We have audited the financial statements of Linceinshire Fields Fire Protection District as of
April 30, 2007 as listed in the table of contents. These financial statements are the
respensibility of the Disfrict’s management. Our responsibility is tc express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit aiso includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As noted in Note 1, Lincolnshire Figlds Fire Protection District, prepares ifs financial
statements in accordance to GASB Statement no. 34, which is the standard for Gavernmental
accounting prescribed by the Governmental Accounting Standards Board (GASB).

In our opinion, the financial statements referred to above present fairly, in all materiai
respects, the cash and unencumbered cash balances of Lincolnshire Fields Fire Protection
District as of April 30, 2007 and the revenues it received and the expenditures it paid for
the year then ended in accordance with GASB Statement no. 34.

A&q@& MW'? -

Hays & Associates, P.C.
Certified Public Accountants

-————--_-—_-—_-_‘.p

401 EasT SprINGFIELD AVENUE  P.O. Box 5180 CHAMPAIGN, ILLINOIS 61825-5180 217-352-4743
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Lincolnshire Fields Fire Protection District
Comparative Statement of Net Asseis
As of Aprif 30, 2007 and Aprii 30, 2006
2007 2006
ASSETS
CURRENT ASSETS
Cash $28,610 521,822
Property Taxes Receivable 35,515 35,114
TOTAL CURRENT ASSETS 64,125 56,936
TOTAL ASSETS $64,125 356,936
LIABILITIES AND NET ASSETS
NET ASSETS - UNRESTRICTED $64,125 354,757
TOTAL LIABILITIES & NET ASSETS $64,125 554,757

These financial statements should be read only in connection with the accompanying

notes to the financial statements
2-



LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTIVITIES
AND CHANGES IN NET ASSETS
For the Years Ended April 30, 2007 and April 30, 2006

2007 2008
OPERATING REVENUES
Tax distributions $35,697 $35,218
Fire Protection Services Income 4,440
Total Operating Revenues 40,137 35,218
OPERATING EXPENSES
Fire protection 29,420 29,440
Hydrant rental and water 0 0
Audit 1,100 1,000
Insurance 459 780
Administrative expenses 2,119 1,860
Total Operating Expenses 33,098 33,160
OPERATING INCOME 7,038 2,058
NON-QPERATING REVENUES (EXPENSES)
Interest Eamings 150 121
Increase {Decrease) in Net Assets 7.189 2,179
NET ASSETS AT BEGINNING OF YEAR 56,936 54,757
NET ASSETS AT END OF YEAR $64,125 $56,936

These financial statements should be read only in connection with the accompanying
notes to the financial statements
-3-
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT

COMPARATIVE STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL

REVENUES RECEIVED
Tax Distributions
Replacemant Tax
Fire Protectlon Service Income
Interest
Total revenues

EXPENDITURES PAID
Fire protection
Audit
insurance
Adminlstrative expenses
Total expenditures pald

Excess (deficit) of revenues raceived
over expenditures pald

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

For the Years Ended April 30, 2007 and April 30, 2006

2007
Varlance
Favorable
Budget Actual {Unfavaorable)
$35,425 $35,608 §183
40 89 49
0 4,440 4,440
50 150 100
35,515 40,287 4772
29,520 29,420 100
1,200 1,100 100
795 459 336
4,000 2,119 1,881
35,515 33,0008 2,417
$0 $7,189 $7.189
56,936
$64,125

—

2006
Variance
Favorable
Budget et {Unfavorable)
$35,045 $35,136 $91
40 B2 42
0 0 0
50 121 71
35,135 35,329 204
20,440 29,440 0
900 1,000 (100}
495 760 (265)
4,300 1,960 2,240
35,135 33,160 1,975
$0 2,179 $2,179
54,757
$56,936

These financial statements should be read only in connection with the accompanying notes to the financlal statements
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF CASH FLOWS
For the Years Ended April 30, 2007 and April 30, 2006

2007 2006

CASH FLOWS FROM OPERATING ACTIVITIES

Operating Income {Loss) $7,189 $2,179

Adjustments to Reconcile Operating Income fo

Net Cash Provided by Operating Activities:

Decrease (Increase) in Operating Assets:
Receivables -401 7,847

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 6,788 10,026
CASH & CASH EQUIVALENTS, BEGINNING OF YEAR 21,822 11,796
CASH & CASH EQUIVALENTS, END OF YEAR $28,610 $21,822

These financial statements should be read only in connection with the accompanying
notes to the financiai statements
-5-
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2007

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

PRINCIPLES USED TO DETERMINE REPORTING ENTITY

The definition of the reporting entity is based primarily on the notion of financial accountability. A primary
government is financially accountable for the organizations that make up its legal entity. It is also financially
accountiable for legally separate organizations of its officials to appoint a voling majority of an organization's
governing body and either it is able to impose its will on that organization or there is a potential for the
organization fo provide specific financial benefit to, or fo impose specific financia! burdens on, the primary
govermnment. A primary government may also be financially accountable for governmental organizations that
are fiscally dependent on it.

The District’s reporting entity include the District's governing board. There are no related organizations for
which the District is financially accountable.

FUND ACCOUNTING

The accounts of the Fire Protection District are organized on the basis of funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of seif-balancing
accounts that comprise its assets, liabilites, fund balance, revenues or receipts, and expenditures or expenses,
as appropriate. Governmental resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are confrolled. The funds
are grouped, in the financial statements in this repori, into one fund type and one broad fund category as
follows:

GOVERNMENTAL FUNDS
Generai Fund:
The General Fund is the general fund of the District. It is used to account for alf financial resources.

BASIS OF ACCOUNTING
Basis of accounting refers to when revenues or receipts and expenditures or expenses are recognized in the
accounts and reported in the financial statements.

The District, along with all Governmental bodies, is required to use GASB Statement no. 34 as the modei for
nresentation of its financial statements. This requires that the District use accrual accounting and present the
foilowing: 1) Management's Discussion & Analysis; 2} Government-wide financial statements; 3) Fund financial
statements; 4) Notes to the financial statements; and 5) Required Supplemental information inciuding
budgetary comparison, infrastructure condition data, and other data required by prior GASB Statements.

FIXED ASSETS AND LONG-TERM LIABILITIES
The District does not have fixed assets or long-term debt.

BUDGETS AND BUDGETARY ACCOUNTING
The District follows these procedures in establishing the budgetary data reflected in the financial statements:
; 1. The District is presented with a proposed operating budget for the fiscal year commencing on May 1.
The operaiing budget includes proposed expenditures and the means of financing them.
2. A public hearing is held to obtain taxpayer comments.
3. The budget is legaily enacted through passage of an ordinance. The Fire Protection District adopted
the appropriation ordinance on September 26, 2006.

-6-
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Lincolnshire Fieids Fire Protection District
Notes to Financial Statements
Page 2

NOTE 1(CONTINUED)
4. Budget amendments, which aiter total expenditures of any fund, must be approved by a majority
vote of the Board of Trustess.
5. Budgets for the District are not prepared in accordance with generally accepted accounting
principles (GAAP). Revenues and expenditures are budgeted on the cash basis of accounting.
Budgetary comparisons in this report are presented on this non-GAAP basis.
6. Appropriations lapse at the end of the day on Aprii 30.

NOTE 2 - CASH
The District's deposits are entirely insured at year-end.

Deposits
At April 30, the carrying amount of the District's deposits and bank balances were as follows:
2007 2006
Checking Certificate Checking Certificate
Account of Deposit Account of Deposit
Carrying amounts of deposiis $28,610 $0 $21.822 $0
Bank balances at April 30 $28,610 0 $21,822 0

NOTE 3 - PROPERTY TAX

Property taxes attach as an enforceable lien on January 1. Taxes are levied on the second Tuesday of
September and are payable in two instaliments on the following June 1 and September 1. Taxes are levied for
the fiscal year in progress aithough the taxes are not received in fime to finance that year. The intention of the
District is to finance the subsequent fiscal year and the Disfrict budgets accordingly.

NOTE 4 - FIRE PROTECTION

The District has entered into an agreement with the Bondville Fire Corporation, Bondville, llfinois to obtain fire
protection for residents of the District. This agreement requires annual payment by the District as of April 1
each year and is a four-year renewable contract which began on April 1, 1996. This contract was renewed on
April 27, 2005. The rate is $40 per residence. During the years ended April 30, 2007 and 2006 the District paid
$29,420 and $29,440 respectively for fire protection. Bondviile is projecting a $10.00 per residence

effective May 1, 2008.

NOTE 5 - MANAGEMENT'S DISCUSSION AND ANALYSIS

Due to the limited activity of this govemmental unit, the trustees have elected to omit this document which
is required by GASB statement no. 34. The presentation of further discussion is redundant given the lack of
activity and the extent of the statements.




