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FY 2007 Annual Financial Report
Special Purpose Long Form
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MAKE SURE VOl! IIAVE CLICKED riu: SUBMIT BUTTON IN
TilE COMPTROLLER CONNI';CI" PRO<iRAM. nus WILL
PROVlIlI' 'I JIE COMPTROLLER'S OFFICI': WITII A (:OI'V
OF VOUR ANNUAL FINANCIAL REPORT,

Unit Name: Unit Name:LmcciushircFields Fire Protection District CIIAMI'AIGN
CHAMPAIGN COUNTY clERK

Unit Code: 0101075/06

Date 7- b ")..op1

II I aucst Hlllt, to the best 01 my knowledge, tlus report represents a complete and accurate statement otrhc financial POSlliOIi or Unit Namel.mcolnshirc Fields Fire Protection District as of the end oftlus
fiscal year.

/" 1.1 wrutcn signaunc of govcuuucut nll'icial

..1\1\ l!J r ~~. . Mallrice G Mecum, l'rcasurcr
, "\.J ~~ l'I('lfli('Si""'_'__' . '_. ~ ~.•----.----. __•.._'In-'~ _

I'I.I';ASE I 'I(OSS 011'1' AI.l. INcOllllEI "I' INJiOIlMATION ANIlI'Il0VIIIE ('OIUU';('TIONS

I: '" STEP I: ENTER CONTACT INFOllMATlON

Is the following tnfornuuion correct and complete? Yes No

-
1\. Contact Person (elected or eppointcd B. Chief Ex('clllivc OfficeI' (elected or appointed official C. Chief Financial Officer (elected or appointed official
official tcsponsihlc tor tilling out this flllm)' I csponsiblc for the cxccuuve adll1illislfatinll, l.c. mayor, super visor, 01' responsible for maintaining the government's financial

chairman): records):

MauriceG. [Mecum Robert 0 IKeller Maurice G IMecum

Treasurer Prcsulcnt Treasurer

4111 FarhillsDr 4002 Farhrils Dr. 4111 FarhillsDr

Champalgll Champaign Champaign

II. IL IL

61821 61821 61821

Phone 2173565998 Ext. Phone 217-352-9341 Phone 2173565998

Fax' Fax Fax.

F-rnall: E-mail' E~lllail:

~
I
,

"

.. ~
~ ,

D If the Chief Executive Officer and the Chief Financial Officer arc the same person as the Contact Person, please check this box and skip to Stcp2. Ir not. please ~.!l not

leave columns 13 nnd C blank.



\ uut lvamc. Ltncouu-tutc 11l:ld:- till: I'rotc.uou 1)1:-11[1;1

Unit Code Number' 0101075/06

,. STEP 2: VERIFY FISCAL YEAR END

I FY END DATE: 04130/2007 I
If the fiscal year end date, listed above. is incorrect, cross out the incorrect date lind provide the correct date. Official documentation of this change must he sent to the Chicago office before the fiscal year end

.latc is officially changed.

,. STEP 3: GASII34, ACCOUNTING SYSTEM, AND DEBT

1\. Has yuur government implemented GASH34 in FY 2007 reporting or in prevluus r('[JflI ting years'!

~: If Yes:
,~

x Yes No

o Govcnuncnts who have implemented <lASH 14 and ate using "other h<lsis or accormrlng" (OeIH IA)!'Iuch as "Cash Basi~n rmd "Modilied ens!! Basis" liS Ihci,. arcnunflng system will now
be able to select these types ,IS their accounting system

o Please nilout the Alternative Assets & Liabilities page, located nil pagl' F1(h)

B. \Vhich type of accounting system does Lincolnshire Fields Fire Protection Distrlct usc

i: Cash w with 110 assets (Cash Basis)

Cash , with assets (Modified Cash Basis)

x Modified Accrual/Accrual

Combination (explain)

C. Does the government have debt tit is rcporttng fiscal year? Yes x No

"

IhI'

1

,

O. If "Yes", indicate the tYI)e(s) of dcbt.

(L(), Bonds

Alternate Revenue BOtH'"

Other

I~CVl~IIU(: Bnndx

(.'ontructunl L'ouuniuucuts
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Unit Code Number- 0101075/06

.. STEP 4: POPULATION, EA V AND EMPLOYEES

._.

"What is the total pupulntlun or Lincolnshire Fields Fire Protection District? 3,158

What is the tolHI EAVol' Lmcolushirc Fields Fire Protection Disu ict? 62,751,960

"How many full time employees arc paid? 0

"How manypart time employeesme paid? 0

What is the total salary paid to all employees? 0

--
AUr provideestimated population

"De IIOt includecontractual employees,

.. STEPS 5 AND 6: COMI'ONENT UNITS AND API'IWPHIATIONS

Provide the approprlation for the primary government listed in the first row of the table below

In the remaining rows. provide thc nenrcs of all componellt units along with their 1l1'PJOpl tenons Indicate if the component units are blended or discretely presented, its fiscal year end date and if the
component unit was funded with governmental fund types or enterprise fund types If the component 1I11tts are already indicated, that data is based on formssubmitted last year. If you have more
component units than the lOWS provided below, please indicate them on an nttacluucnt,

If you need assistance with the terms indicated below, refer to the Chart ofAccounts and Definitions and the flow to Fill Gilt An AFR documents.

Namc of'Unlt/Component AtJpropt ill lion Type of COJn,wucnt UoH FISCAL YEAIl Enterprise Fund Type or
ENIl (,ovcl'umenlall<'und Type

FliNIlS SIIm)L/) NOT BE,LIS I'Elll/lm~;

Lincolnshire Fields Fire Protection District $35,515 04/30

-

Total ApproprtatlunsI I $35,
515 1 I I 1I

3
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Unu Code Nutuhct: 010/075/06

~ STF.I' 7: AIIIHTS

I),ovldc CPA's in formatiun if Linrulnshirc Fields Fire Protection Ui"tt iet is required to sulullit lin audit to the Office of the Comptroller.

---- -_._-
I inn Name: l lnys & Associates. 11.( '.

_.,_..._----------_.
CPA's first name Mary

ep A's last name' Btady

CP1\', Title: CPA

Address: 401 L SpJingficld Ave.

City: Champaign

Stale: II,

-
/.11': 61820

Phone: 217-352-4743_._-
fax: 217-352-9312

Email: hayscpa@yahoo.com

State Registration Number 060-004652

~ STEI' R: ornun GOVlmNMFNTS

Indicate any payments Lincolnshire Fields Fire Protection District made to other governments for services or programs (include programs performed on a reimbursement, costsharillg basis or
Iedernl payroll taxes)

Intergovernmental agreements ~ indicate how much was paid 29,420

Fodera! government pay toll taxes 0

---
All other intergovernmental payments 0

------
4

Office ofthc C'ruuptrollct, IJanie! W. Hynes

FY 2007 AFR
Special PUlP0C;C Form



\ I.,( ,",J" I, I -Ill", ,11'1' II \.. I h III , ( I"

IJllil Code Number: 0101075106

[;,

.. STEI'l): FIiNIl LIS I'IN(; ,,., ACCOUNT (;I{OIJPS

A. List :111 funds Hod how much \'1':15 spent in FY2007 for ench funcl. Also, ludicnte the Fund Typc(Fund Types m-e at thc top or each column heginning on page It). lf any fund names

uppcat In-low, the data is based 011 fonns submitted last year Please make allnecessary corrections H you have rnm c fund 1H1I111~S than the rows provided below. please indicate them 011 an

HIIHChlllt'JI1,

"'und Name 1':"IJt'lIdiIUlf Fund Type F\' End

General Fund Fund $33,098 General Fund 04/30

Total Exnendltu res $33,098

B. Docs Lincolnshire Fields Fire Protection District have assets 01' liabilities that should be recorded as a part of Account GroUI)s?See Chart ofAcCOU11ls and Definitions and the
110f to I·m Out An APR documents for more information about Account Groupa

~.

i
•

i

,

Yes x No

5
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Entity Name

I .ru ",1111' I III. "III ,III(L I II. 1.1'> I 11\ 11"1\' ,111I1 1'1'1, I. I

Unit l"odeNumber: 010/075/06

• STEP 10: GOVrmNI\1FNTAL EN'IITIES

List of governmental entities that arc pari of or related to the primary gO"{,1'1I111{'ul Excludecomponent units detailed in Steps 5 & 6, Most small governmentsdo 1I0t have governmental entities

j lleJationship I
L. , • _

.. S1'I,1' 11: REPORTING

Check nuy stute or 100'lI1l'IItity where l'iultucial reports lilT riled.
-----'-----------------....... I

STATE AGENCIES
-- .__.-

- Board or Education

- DCCA

- 110m d or Higher Education
--------1 I

- Department or tnsurancc
-------, I

OTHER STATE 011 LOCAL OFFICES
----.----------------.--.-.-- ......-..,------- 1
_!S....- Illinois Comptroller

__- (leneral Assembly - I louse

- Sectcurry or Slate
---- I
______ ~ General Assembly - Senate

---------. 1------ I

1,

~- County Clerk

- Governor's Office

- Circuit Clerk

- Other-

6
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Report In Whole Numbers

\~sll ..

EIIIcr 1111 Al1wlllll~ ill (;0\,1'11111\('111<11 Aclidly ltustncss-Llke Acti"ity Fiduciary Discretely Presented
\\'hol(' Number ~ Component Units

Current Assels
~:c

11111 Cash and Cash Equivalent 2R,tlIO 0 0 0

11121 Investments 0 0 0 0

1151 Receivables· 35,515 0 0 0

1091 lnventones 0 0 0 0

"TIT, I-oiilcr Asset" (Explam) 0 0 0 0

Nen-Cm rent Assets Report In Whole Numbers

116t Cnpllal AssdslNct (If !\cclltnulatcd DcprCCIllll01l

1171 ()lh"r Cnpftal Assets
-----------

I':;'" I ,ul'ALASSErS

Discretely Presented
Component Units

FiduciaryHusiness-Llkc Activity

Llnbillties

~(;cc Enter all AllIllllnl~-ill ,[ (;ove""I11<,,I,,1 Aeti\'ilyJ---
whole Number ~

_.__ ~ ,_______________ _ '.. . .__. ~ I I I

('urn'ut Lillhilili(,,~ I~l'potl In Whole NUlllbL'lS

Inl AII!,,,yehle, E-----~ 0E ~' II Ii .nt Dclcned Rt'Velll1eS (I - 0 0 0
i lHI (Jlh" LIIII"iiiici(i'Xiif,;Ir') ~---~ -- -,--------~ I> ~ I>

Nun-Current/Lang-Term Liahilities Report III Whole Numbers

i'
"

1291 Due WithinOne Year E U ~ I ~ I\Jill Due Beyond One Yell! I>

Lilt Other Non-t 'uncnt/l .eng Trim Liabiltncs o

~ TOTAL LlAIlILITIES I 0 I " I " I " I
Net Assets

i
Code Enter all Amounts in Governmental Activity Business-Like Activity Fiduciary Discretely Presented

"'hole Numbers Component Units

1431 Investment" in Capital Assets/Net of RelatedDebt 0 0 0 0

14HI Net Asscts . Restricted 0 0 0 0

1491 Net Assets Unrestricted 6(12\ 0 0 0

146t TO'I'AL NET ASSETS 64,125 0 0 0

~ TOTAL l.iAIlILI'IU:S & NET ASSETS
--
M~i25

- 0 0 0
-

i
F1b

Office of Ilu: <. 'cmptrollet. Daniel W Hynes
FY 2007 Ai'I{

Special Purpose Forrn



2011 Property 'Iax J 5,608 II 0 0 (J (J (J 0

20Jt UtilitiesTax 0 0 0 0 (J 0 0 (J

20-tl Other Taxes (I xplaHl) 0 II 0 0 0 0 0 0
~-

HI 1\1I1l1",;1I111 HI i.\ ljtb

HCP01I JIl Whole Numbers

[~;;i<

~.
[. '

EJlh'I' "II Amolllll ill
"holt' Numbers

I ,flcal Taxe.,

Gcnernl Sj)l'dal
Revenue

( npltnl Ih'ht Elltel prise lnter nal Ftduclary Discretely
l'mj(,I'ls servtcc Service Presented

Component
Unl...

I:
,

i
I:
J

i

i

Intergovernmental Receipts & State or Federal GI ants

2121 State Sale- Tax 0 0 (J 0 0 0 0 0

ll3t Stare Motor Fife! Tax 0 0 0 0 0 0 II II

2141 State Replacement Tux 89 0 II II 0 II II 0

205t Stale Gaming I'ax(es) II 0 0 0 0 0 0 0

215t Other Stare Sources{E"pI8ill) 0 0 0 0 II 0 II II

2251 Federal Sources 0 0 II 0 II 0 II II

22('1 Other lntcrgovcnuncmnl{l:xplaln) II 0 0 0 0 0 II II

Uther I ,C1I'111 SOUl ccs

Z31t Licenses and Pcnnitv II 0 0 0 II 0 0 0

2331 Fines and Forfeitures 0 0 0 0 II 0 II II

2341 Charges for Services ~A411 0 0 0 0 II 0 0

2351 Interest 150 0 0 0 II 0 II II

236t Miscellaneous(Bxplam) II II 0 0 II 0 II II

24111 Total Receipts and Revenue ~1I,287 II II II II II II II

1'2

Office of the Comptroller. Daniel W Hynes
FY 2007 AFt(
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't'ht Entcrprtsc lntcrunl Fiduciary Discretely
rvlcc St'I'\'k,' 1'n.'sclIll'd

( :0I111111IlCIII

1filii'!
--

'" " I ", .. ' "I" " 'IH 11,\

["'J' i:;;;;:r;;ii A~;~,;'-;,;;j,-,"J- (;"ItI" ;"I-'j---Sitrri;'-J --',,;;;;;;;1r·
Whuh- Nllllllll'IS nt'VI'lIltt' I'ro,jt'd'l St'

,- --- --,----- ------ ---
Reporlln Whole Numbers

!

~

1

lSi I General Gnvcmmcut J/ml 0 0 0 0 0 0 0

l5l' l'uhlrc Safety 29,120 0 0 0 0 0 0 0
f-- ---, ---,-- -- -_.--'

254' Judtcituy 1I~l(1 Lcgnl ____.,____ 0 0 0 II 0 0 0 0--- - ----_._-_ ..
155t '1 rart<;po,l,llioll and I'ub/Ie WOf/...~ 0 0 II II 0 0 0 0

'''-

256l Social Services 0
-~ 0 0 0 0 0 0

--'
l571 Culture find Rccrcar ion 0 0 0 0 0 0 0 0--------,
2581 llonsing 0 0 0 IJ 0 0 IJ 0

2751 Environment 0 0 0 0 0 0 0 0

2591 Debt 0 0 0 0 0 0 0 0.
2711 Public Utility Ccmpauy 0 0 0 0 0 0 0 0

272' Dcptectation 0 0 0 0 0 IJ 0 0

2801 Capital Outlay 0 IJ 0 0 0 0 0 0

260t Other Expcndnures (Explam) 0 IJ 0 0 0 0 0 0---_.
270' Tolal F.xJlcndltun s/ExlH:nsc :13,09& 0 0 0 0 0 0 0

1'3
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I 110<" \',1' Hit \ ' ,Hid' 'III' I I III 'llll11 h, 'lJlIIll"ll "1'1

'.~-.- - ." -r-r-r-

r Discretely
Presented

Enter ull Amounts in Special Capital Hcbt lutcrual Cumpoueut
Code Wlwlc Numbers General Revenue I',,"jerl.. Service Enterprise Service Fiduciary IJnils

Report in Whole Numbers

o

o

o

o

II

o

o

o

o

o

o

o

o

o

o

"

o

o

o

o

o

o

o

o

o

o

II

0 1 01
0

l 0 I 0

Ir---
o I 0 0

0 0 0

0 0 0

o

o

o

o

o

"

o

o

II

o

II

o

II

o

o

7,189

0
56,9.1" I

o I
-(~~1 --o-i 064~

, 7,
189 1 "l-- "

..--------".---.---.---,----~--" -- ··--------J~,-------l I

--"

o ~_~I_'_ _1 _-----,--, - .--------

transfer <;In

transfer <;out

Illlin)

car flint! halauce

rcds

setdecrcase} in fund
01t+30lt-30.1H 3041+

plain)

CRt' Ending Fund Balance
7t + 3081)

-ecctpts/revenucs O\'CI'

pendtnu es/expcnses
."..)

311lt

I--- -
30U ()llrrtltill~!

30JI °fleralinl~

.lO,1t nUIlc! IH'CI(

._-"---_.
JUSt Olher (E:\

306t Net lucre.
balance (,

.-_.,~"~I_)-
3071 Ill'{'vlollS,l

3081 Olher (Ex

3101 Current '"
(,)061 i 30

1

r4
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1 l---;-Ocl,llllst""-;;;;;;;;;;'~';;;d:-- Out"t:ll1dill~

Be~illllillg of Yell!'

.,(,IIIIlH'11l ot ruuruu thns-,

Issued Current
Fiscal Year

Report in Whole Numbers

Retired Current
Fiscal Year

Codc Outstanding
End of Yea I'

Genera! Ohllgatlnn Oond., 400 406 412 41R

Revenue Bonds ·IllI 407 413 419

Alternate Revenue Bonds 402 ,tOR 414 420
-
Contractual Counnltment- 403 409 41, 421

Other (!.",.Illin) ,Ill1 ,110 416 422
. 1-.

I I I I r I I I I I

'~Xplllt1lltiOll (lI ('ul1llllt'nl:;

(;('11 As 1I Fill' I'rorcctiou \)l~l1id l.mcolnshhc I kids sole pllIP0,<;I' is 10provrdc fire SCtV1t'CS 10 11<; IC,<;HIL'llt'i

I.iucolnshirc Fields ha.. adopted (iASB34 hilt has no cupunl :1<;SC[<; as It contmcts wllh the Village of Bondville to provide Iircflgfuing services to Its

residents
F5

Office of the Comptroller, Darnel W llyncs
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Special Purpose Form



• t.inculnsuu c I'idd~ Hrc t'rotection n;~lli<'l ('llpilJlI Olll1a~'

i
I:

f

~

These arc nol funds

Land, Structures,
Code Functlnu Construction find Equipment

I--
!JOt t General Government 0 0

6U21 Law Enforcement 0 0

60Jt Corrections 0 0

(IO-tt Fire 0 0
f---- -

6115t Sewerage 0 0

606( Sanitation and Wastewater 0 0

607t Parks and Recreation 0 0

60Rt HousingandCommunity Development 0 0

6(J9t Iligliways, RORd~ ,1l1d Bridgc.~ 0 0
I--

(itOt Parking Facilities 0 0

61It Welfare 0 0

612t Ilospital 0 0

613t Water 0 0

614t Nursing I lames 0 0---
61~1 Conservation and Naunnl Resources 0 0

61M l.lbuuics 0 0
1------ -

617t Other 0 0
1---

t;- "This pl1~e should only be HUed nut lf you 1I11\'{' Silent funds fur rUllifal prn,icds or development.

*Thc Capltat outlay page j<, requested by the U.S. CfllSUS IIIII'CIIU lind is cunddcr cd optlnna! hy til(' Shill' Cnmllh ullet .

.~

~
•

*'fyou ('(JIflltk'c thi~ rlll~C wm WILL NOI Imvr JI) wJII,dch' tlH'Survey III (;nvtrllllll'ut l·illlllll'('S hum tht'llS. ('('11.'111.'1

Bureau.

*If you do NOT eumplete this Ila~e tilt ll.S. Census llurenu will contact yUII fur further iuter mntion.

Office ofthc Comptroller, Daniel W Hynes
FY 2007 AFR

Special Purpose Form
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CERTIFICATE OF PUBLICATION
IN

The News-Gazette

The undersigned, THE NEWS-GAZETTE, INC. by its authorized agent, does

hereby certify that said corporation is the publisher of The News-Gazette and that the

same is the daily secular newspaper of general circulation published in Champaign,

Champaign County, Illinois, and said newspaper is a newspaper as defined by 715 ILCS

5/5 (1992) and 715 ILCS 10/1 (1992); said publisher further certifies that the annexed

notice was published once each week for one consecutive week(s) in said newspaper,

_====== ~===E.0~n~tb",eCJ£L)C)l1owingdate(s):
_<IF._AND~ ..
'UN~aEIDS!'IRE~nON~'-' .,

. "~(;C""V1?2006-APRlL3O,""" .•.... .... ...•. )7 E-- to/~:)./O1-
,C1lSlIBALAI>ICS~MlO}'1~"'!O". ~~~.--. -'. . . ,AiEf ,§8liliidooome . $ 4,440.00 _.....,. n • -,

TBll:~ ", -35,:2O?JlO
lnt~lncome .' _ ,\ WOilO

~~~:::::~.
. ,. '1.;11l1lOO,

: :: $~~'. .' .. , publisher further certifies that the dale of the first paper containing the said
"$ 6~'l~c.,-

.. J!tllll'._;- $~lll!!" :::s on the first date hereinabove set forth and that the date of the last paper
, M he is -tne'TreasurBr of
ee;,.;,al""';:;:~5 the said notice was on the last date hereinabove set forth.

_ :-]~(.~~~~CUM

The News-Gazette, Inc.

Publisher's fee $54.00
Ad 1/ 788352
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Audited Financial Statements
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THOMAS D. HAyS, C.P.A.

MARY LEE BPADY, C.P.A.

Independent Auditor's Report
July 3,2007

CERTIFJED PUBUC ACCOUNTANTS
, "

Trustees
Lincolnshire Fields Fire Protection District
Champaign, Illinois

We have audited the financial statements of Lincolnshira Fields Fire Protection District as of
April 30, 2007 as listed in the table of oontents. These financial statements are the
responsibility of the District's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financiai statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As noted in Note 1, Lincolnshire Fields Fire Protection District, prepares its financial
statements in accordance to GAS8 Statement no. 34. which is the standard for Govemmental
accounting prescribed by the Govemmental Accounting Standards Board (GASB).

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash and unencumbered cash balances of Lincolnshire Fields Fire Protection
District as of April 30, 2007 and the revenues it received and the expenditures it paid for
the year then ended in accordance with GASB Statement no. 34.

Hays & Associates, P.C.
Certified Public Accountants

401 EAST SPRINGFIELD AVENUE P.O. Box 5180 CHAMPAIGN, ILLINOIS 61825-5180 217-352-4743
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Lincolnshire Fields Fire Protection District
Comparative Statement of Net Assets
As of April 30, 2007 and April 30, 2006

2007 2006

ASSETS

CURRENT ASSETS
Cash $28,610 $21,822
Property Taxes Receivable 35,515 35,114

TOTAL CURRENT ASSETS 64,125 56,936

TOTAL ASSETS $64,125 $56,936

LIABILITIES AND NET ASSETS

NET ASSETS - UNRESTRICTED

TOTAL LIABILITIES & NET ASSETS

$64,125

$64,125

$54,757

$54,757

These financial statementsshould be read onlyin connection with the accompanying

notes to thefinancial statements
-2-
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTNITIES

AND CHANGES IN NET ASSETS
For the Years Ended April 30, 2007 and April 30, 2006

OPERATING REVENUES
Tax distributions
Fire Protection Services Income

Total Operating Revenues

$35,697
4,440

40,137

$35,218

35,218

OPERATING EXPENSES
Fire protection 29,420 29,440
Hydrant rental and water 0 0
Audit 1,100 1,000
Insurance 459 760
Administrative expenses 2,119 1,960

Total Operating Expenses 33,098 33,160

OPERATING INCOME 7,039 2,058

NON-OPERATING REVENUES (EXPENSES)
Interest Earnings 150 121

Increase (Decrease) in Net Assets 7,189 2,179

NET ASSETS AT BEGINNING OF YEAR 56,936 54,757

NET ASSETS AT END OF YEAR $64,125 $56,936

These financial statements should be read only in connection with the accompanying

notes to the financial statements

-3-



LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS - BUDGET AND ACTUAL

For the Vears Ended April 30, 2007 and April 30, 2006

2007 2006 tVariance Variance
Favorable Favorable

Budget Actual (Unfavorabl~ Budget Actual (Unfavol"abJe)
REVENUES RECEIVED

Tax Distributions $35,425 $35,608 $183 $35,045 $35,136 $91
Replacement Tax 40 89 49 40 82 42
Fire Protection Service Income 0 4,440 4,440 0 0 0

~
Interest 50 150 100 50 121 71

Total revenues 35,515 40,287 4,772 35,135 35,339 204

EXPENDITURES PAID
Fireprotectlon 29,520 29,420 100 29,440 29,440 0
Audit 1,200 1,100 100 900 1,000 (100)
Insurance 795 459 336 495 760 (265)
Administrative expenses 4,000 2,119 1,881 4,300 1,960 2,340

Total expenditures paid 35,515 33,098 2,417 35,135 33,160 1,975

~Excess (deficit) of revenues received
over expenditures paid $0 $7,189 $7,189 $0 2,179 $2,179

NET ASSETS, BEGINNING OF VEAR 56,936 54,757

NET ASSETS, END OF VEAR $64,125 $56,936

~

These financial statementsshouldbe read only in connection withthe accompanying notesto the financial statements
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These financial statements should be read only in connection with the accompanying

notes to the financial statements
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF CASH FLOWS

For the Years Ended April 30, 2007 and April 30, 2006

CASH FLOWS FROM OPERATING ACTIVITIES

7,847

$2,179

10,026

11,796

$21.822

n Or

-401

6.788

21,822

$7.189

$28,610

Pi.p,-'7

Operating Income (Loss)

Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:

Decrease (Increase) in Operating Assets:
Receivables

CASH & CASH EQUIVALENTS, END OF YEAR

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH & CASH EQUIVALENTS, BEGINNING OF YEAR

m
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS

April 30, 2007

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
PRINCIPLES USED TO DETERMINE REPORTING ENTITY
The definition of the reporting entity is based primarily on the notion of financial accountability. A primary
government is financially accountable for the organizations that make up its legal entity. It is also financially
accountable for legally separate organizations of its officiais to appoint a voting majority of an organization's
governing body and either it is able to impose its will on that organization or there is a potential for the
organization to provide specific financial benefit to, or to impose specific financial burdens on, the primary
government. A primary government may also be financially accountable for governmental organizations that
are fiscally dependent on it.

The District's reporting entity include the District's governing board. There are no related organizations for
which the District is financially accountable.

FUND ACCOUNTING
The accounts of the Fire Protection District are organized on the basis of funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of sell-baiancing
accounts that comprise its assets, liabilites, fund balance, revenues or receipts, and expenditures or expenses,
as appropriate. Governmental resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled. The funds
are grouped, in the financial statements in this report, into one fund type and one broad fund category as
follows:

GOVERNMENTAL FUNDS
General Fund:
The General Fund is the general fund of the District. It is used to account for all financial resources.

BASIS OF ACCOUNTING
Basisof accounting refers to when revenues or receipts and expenditures or expenses are recognized in the
accounts and reported in the financial statements.

The District, along with all Govemmental bodies, is required to use GASB Statement no. 34 as the model for
presentation of its financial statements. This requires that the District use accrual accounting and present the
following: 1) Management's Discussion & Analysis; 2) Government-wide financial statements; 3) Fund financial
statements; 4) Notes to the financial statements; and 5) Required Supplemental Information including
budgetary comparison, infrastructure condition data, and other data required by prior GASB Statements.

FIXED ASSETS AND LONG·TERM LIABILITIES
The District does not have fixed assets or long-term debt.

BUDGETS AND BUDGETARY ACCOUNTING
The District follows these procedures in establishing the budgetary data reflected in the financial statements:

1. The District is presented wtth a proposed operating bUdget for the fiscal year commencing on May 1.
The operating budget includes proposed expenditures and the means of financing them.

2. A public hearing is held to obtain taxpayer comments.
3. The budget is legally enacted through passage of an ordinance. The Fire Protection District adopted

the appropriation ordinance on September 26, 2006.
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Lincolnshire Fields Fire Protection District
Notes to Financial Statements
Page 2

NOTE 1(CONTINUED)
4. Budget amendments, which alter total expenditures of any fund, must be approved by a majority

vote olthe Board of Trustees.
5. Budgets for the District are not prepared in accordance with generally accepted accounting

principles (GMP). Revenues and expenditures are budgeted on the cash basis of accounting.
Budgetary comparisons in this report are presented on this non-GMP basis.

6. Appropriations lapse at the end of the day on April 30.

NOTE2-CASH
The District's deposits are entirely insured at year-end.

Deposits
At Aprii 30, the carrying amount of the District's deposits and bank balances were as follows:

2007 2006
Checking Certificate Checking Certificate
Account of Deposit Account of Deposit

Carrying amounts of deposits $28,610 $0 $21,822 $0

Bank baiances at Aprii 30 $28,610 o $21,822 o

NOTE 3 - PROPERTY TAX
Property taxes attach as an enforceable lien on January 1. Taxes are levied on the second Tuesday of
September and are payable in two installments on the following June 1 and September 1. Taxes are levied for
the fiscal year in progress although the taxes are not received in time to finance that year. The intention of the
District is to finance the subsequent fiscal year and the District budgets accordingly.

NOTE 4 - FIRE PROTECTION
The District has entered into an agreement with the Bondville Fire Corporation, Bondville, lliinois to obtain fire
protection for residents of the District. This agreement requires annual payment by the District as of April 1
each year and is a four-year renewable contract which began on Aprii 1, 1996. This contract was renewed on
April 27, 2005. The rate is $40 per residence. During the years ended April 30, 2007 and 2006 the District paid
$29,420 and $29,440 respectively for fire protection. Bondville is projecting a $10.00 per residence
effective May 1, 2008.

NOTE 5 - MANAGEMENTS DISCUSSION AND ANALYSIS
Due to the limited activity of this governmental unit, the trustees have elected to omit this document which
is required by GASB statement no. 34. The presentation of further discussion is redundant given the lack of
activity and the extent of the statements.
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
STATEMENT OF CASH RECEIPTS & DISBURSEMENTS

FOR YEAR ENDED APRIL 30, 2007

Cash Receipts
Real Estate Taxes
Personal Property Replacement Tax
Fire Protection Services Income
Interest
Total Cash Received

Cash Disbursements
Audit
Fire Protection
Trustee
Insurance
Office Supplies
AdverisinglPublic Notices
Total Cash Disbursements

Net Increase (Decrease) in Cash

$35,207.39
88.61

4,440.00
149.97

39,885.97

1,100.00
29,420.00

1,800.00
459.00

88.95
230.00

33,097.95

$6,788.02

This statement prepared for Lincolnshire Fields Fire Pro­
tection District by Hays & Associates, P.C., CPA
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THOMAS D. HAYS, C.P.A.
MARY LEE BRADY, C.P.A.

Independent Auditor's Report
May24,2007

CERTIFIED PUBLIC ACCOUNTANTS

I
I
I
I

Trustees
Lincolnshire Fields Fire Protection District
Champaign, Illinois

We have audited the financial statements of Lincolnshire Fields Fire Protection District as of
April 30, 2007 as listed in the table of contents. These financial statements are the
responsibility of the District's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

As noted in Note 1, Lincolnshire Fields Fire Protection District, prepares its financial
statements in accordance to GASB Statement no. 34, which is the standard for Governmental
accounting prescribed by the Governmental Accounting Standards Board (GASB).

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash and unencumbered cash balances of Lincolnshire Fields Fire Protection
District as of April 30, 2007 and the revenues it received and the expenditures it paid for
the year then ended in accordance with GASB Statement no. 34.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit aiso inciudes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

~i ~~iPL
Hays & Associates, P.C.
Certified Public Accountants

217-352-4743CHAMPAIGN,ILUNOIS61825-5180P.O. Box5180401 EAST SPRINGFIELDAVENUE
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2001 2006

ASSETS

CURRENT ASSETS
Cash $28,610 $21,822
Property Taxes Receivable 35,515 35,114

TOTAL CURRENT ASSETS 64,125 56,936

TOTAL ASSETS $64,125 $56,936

These financial statements should be read only in connection with the accompanying

notes to the financial statements
-2-

Lincolnshire Fields Fire Protection District
Comparative Statement of Net Assets
As ofApril 30, 2001 and April 30, 2006

m

$54,757

$54,757

0 ..
-~

SeL

$64,125

$64,125

miL

LIABILITIES AND NET ASSETS

TOTAL LIABILITIES & NET ASSETS

NET ASSETS· UNRESTRICTED

~-~
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OPERATING EXPENSES
Fire protection 29,420 29,440
Hydrant rental and water 0 0
A'Jdit 1,100 1,000
Insurance 459 760
Administrative expenses 2,119 1,960

Total Operating Expenses 33,098 33,160

OPERATING INCOME 7,039 2,058

NON-OPERATING REVENUES (EXPENSES)
Interest Earnings 150 121

Increase (Decrease) in Net Assets 7,189 2,179

NET ASSETS AT BEGINNING OF YEAR 56,936 54,757

NET ASSETS AT END OF YEAR $64,125 $56,936

These financial statements should be read only inconnection with theaccompanying

notes to tile financial statements

-3-

LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF ACTIVITIES

AND CHANGES IN NET ASSETS
For the Years Ended April 30, 2007 and April 30, 2006

c.

35,218

$35,218

OL

40,137

$35,697
4,440

.-,~

Si..Pi..

OPERATING REVENUES
Tax distributions
Fire Protection Services Income

Total Operating Revenues

I
I
I
I
I
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OFACTIVITIES ANDCHANGES IN NETASSETS - BUDGET AND ACTUAL

For the Years Ended April 30, 2007 and April 30, 2006
;1',

~

REVENUES RECEIVED
Tax Distributions
Replacement Tax
FireProtection Service Income
lIiterest

Total revenues

2007 2006
Variance Variance

;1
Favorable Favorable j

!l1!!!llm Act!!!! (Unfavorable) ID!!IlW As!!!!l (Unfavorablel

$35,425 $35,608 $183 $35,045 $35,136 $91 ,
40 89 49 40 82 42

~.0 4,440 4,440 0 0 0
50 150 100 50 121 71

35,515 40,287 4,772 35,135 35,339 204

EXPENDITURES PAID
Fireprotection
Audit
Insurance
Administrative expenses

Total expenditures paid

Excess (deflclt) of revenues received
over expenditures paid

NETASSETS, BEGINNING OF YEAR

NETASSETS, END OFYEAR

29,520 29,420 100 29,440 29,440 a
1,200 1,100 100 900 1,000 (100)

795 459 336 495 760 (265)
4,000 2,119 1,881 4,300 1,960 2,340

35,515 33,098 2,417 35,135 33,160 1,975

$0 $7,189 $7,189 $0 2,179 $2,179

56,936 54,757

$64,125 $56,936

~

•,

~

~
These flnanclal statements should be readonly Inconnection with theaccompanying notes to tho flnanclal statements
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These financial statements should be readonlyin connection with theaccompanying

notes to the financial statements
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
COMPARATIVE STATEMENT OF CASH FLOWS

For the Years Ended April 30, 2007 and April 30, 2006

CASH FLOWS FROM OPERATING ACTIVITIES

CASH & CASH EQUIVALENTS, END OF YEAR

I

7,847

$2,179

10,026

11,796

$21,822

-

-401

6,788

$7,189

21,822

$28,610

_._._.

Decrease (Increase) in Operating Assets:
Receivables

Operating Income (Loss)

Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH & CASH EQUIVALENTS, BEGINNING OF YEAR

_.
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LINCOLNSHIRE FIELDS FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS

April 3D, 2007

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
PRINCIPLES USED TO DETERMINE REPORTING ENTITY
The definition of the reporting entity is based primarily on the notion of financial accountability. A primary
govemment is financially accountable for the organizations that make up its legal entity. It is also financially
accountable for legally separate organizations of its officials to appoint a voting majority of an organization's
goveming body and either it is able to impose its will on that organization or there is a potential for the
organization to provide specific financial benefit to,or to impose specific financial burdens on, the primary
govemment. A primary govemment may also be financially accountable for govemmental organizations that
are fiscally dependent on it.

The District's reporting entity include the Districfs governing board. There are no related organizations for
which the District is financially accountable.

FUND ACCOUNTING
The accounts of the Fire Protection District are organized on the basis of funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilites, fund balance. revenues or receipts, and expenditures or expenses,
as appropriate. Govemmental resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled. The funds
are grouped, in the financial statements in this report, into one fund type and one broad fund category as
follows:

GOVERNMENTAL FUNDS
General Fund:
The General Fund is the general fund of the District. It is used to accountfor all financial resources.

BASIS OF ACCOUNTING
Basis of accounting refers to when revenues or receipts and expenditures or expenses are recognized in the
accounts and reported in the financial statements.

The District, along with all Govemmental bodies, is required to use GASB Statement no. 34 as the model for
presentation of its financial statements. This requires that the District use accrual accounting and present the
following: 1) Managemenfs Discussion & Analysis; 2) Govemment-wide financial statements; 3) Fund financial
statements; 4) Notes to the financial statements; and 5) Required Supplemental Information including
budgetary comparison, infrastructure condition data, and other data required by prior GASB Statements.

FIXED ASSETS AND LONG-TERM LIABILmES
The District does not have fixed assets or long-term debt.

BUDGETS AND BUDGETARY ACCOUNTING
The District follows these procedures in establishing the budgetary data refiected in the financial statements:

1. The District is presented with a proposed operating budget for the fiscal year commencing on May 1.
The operating budget includes proposed expenditures and the means of financing them.

2. A public hearing is held to obtain taxpayer comments.
3. The budget is legally enacted through passage of an ordinance. The Fire Protection District adopted

the appropriation ordinance on September 26, 2006.
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Uncolnshire Fields Fire Protection District
Notes to Financial Statements
Page 2

NOTE 1(CONTINUED)
4, Budget amendments, which alter total expenditures of any fund, must be approved by a majority

vote of the Board ofTrustees.
5. Budgets for the District are not prepared in accordance with generally accepted accounting

principles (GAAP). Revenues and expenditures are budgeted on the cash basis of accounting.
Budgetary comparisons in this report are presented on this non-GMP basis.

6. Appropriations lapse at the end of the day on April 30.

NOTE2-CASH
The District's deposits are entirely insured at year-end.

Deposits
At April 30, the carrying amount of the District's deposits and bank balances were as follows:

1J!!lZ ~
Checking Certificate Checking Certificate
Account of Deposit Account of Deposit

Carrying amounts of deposits $28,610 $0 $21,822 $0

I
Bank balances at April 30 $28,610 o $21,822 o

I
I
I
I
I
I
I
I
I
I

NOTE 3 - PROPERTY TAX
Property taxes attach as an enforceable lien on January 1. Taxes are levied on the second Tuesday of
September and are payable in two installments on the following June 1 and September 1, Taxes are levied for
the fiscal year in progress aithough the taxes are not received in time to finance that year, The intention of the
District is to finance the subsequent fiscal year and the District budgets accordingly.

NOTE 4 • FIRE PROTECTION
The District has entered into an agreement with the Bondville Fire Corporation, Bondville, Illinois to obtain fire
protection for residents of the District This agreement requires annual payment by the District as of April 1
each year and is a four-year renewable contract which began on April 1, 1996. This contract was renewed on
April 27, 2005. The rate is $40 per residence. During the years ended April 3D,2007 and 2006 the District paid
$29,420 and $29,440 respectively for fire protection. Bondville is projecting a $10.00 per residence
effective May 1,2008.

NOTE 5 • MANAGEMENrS DISCUSSION AND ANALYSIS
Due to the limited activity of this governmental unit the trustees have elected to omit this document which
is required by GASB statement no. 34. The presentation of further discussion is redundant given the lack of
activity and the extent of the statements.
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