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f11 f1/f15f1/1)(,(luil ('(Ide:

MAKE SURE YOU 11/\VI' CLICKED TIlE SUBMIT BUTTON IN
rut COMPTROLLER CONNECT PROGRAM. TillS WILL
I'ROVfDE TIlE COMPTROLLER'S OFFICE WITII/\ COpy

OF YOUR ANNUAL FINANCIAL IWI'ORT.

IJU NU I oLNIJ II ;10 1'i\I'UZ \,UI' y - 1111, IS \ UUR CUI'Y.

CIIi\MI'AIUNCOUJlly:

,T hlp} - ';I,/27/21107 '\ ,jl.IWM

FY 2007 Annual FiIPlupall{eport
Special Purpose Long F~I~LeU

StY n5 20U7

/);Z,u.Jv.JMdvN I ,

Un;1 Name: Unll Namcr litloid Fit'IiAhl~\~f'lJJt,,9N.\ftCURK

Ii
"

1attest thaI. III the hcstof my ~llowktlge, Ihi~ tcp.ut r(:prcscIlL~ II complete and accmutc statement 01 the Iuumciul position of UnitNamethfford Fire Protection Dlstnct es of theend of this fiscal year

'c-

I'LMSE CROSS OUT ALL INCOIUUcCT INFORMATION AN\) I'ROVmE CORRECTIONS

-o'iDateWIittcn signature of government official
Jackie M, Ilams, Treasurer

1'lcaSCSi~:sk~ r:~

.. STEP I: ENTER CONTACT INFORMATION
i

~
"

~., Is the following information correctand complete? -L- Yes No

t\. Contact Person (elected or appointed IJ, Chief Executive Officer (elected or appointed official C, Chief li'inandal Officer (elected or appointed official
official responsible fot filling out this form): responsible for the executive ndminisuation, l.c. mayor, supervisor, or responsible for maintaining the government's Iinancial

chairman]: records):

Jllckie M Illallis JackieM IllmriS JackieM IHarris

Treasurer Treasurer Treasurer

2179-3100N 2179 - 310flN 2179 - 31f10N

GirfOld Gifford Gifford

IL IL IL

61847 61847 61847

Phone Phone Phone

Fnx: Fax Fax:

Eematl: E-mai! E-mail:

~

..~,'

;,~,

~
If the Chief Executive Officer and the Chief Financial Officer arc the same personas the Contact Person, pleasecheck this box and skip to Stcpz. If not, pleasedo not

leave columns Band C blank.
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Unit v'odc Number: 010/050106

Ii> ~TEI' 2: VlmlF)' FISCAL YEAI{ END

I I'y END DATE OJ/.J 1/2007 I
[; If rho fiscal year end date, listed above, is incorrect, cross out the incorrect date and piovidc the correct date. Official documentation of this change must be sent to the Chicago office before the Fiscal year end

date is officially changed.

lias your government implemented GASlJ34 in FY 2007.reporting or in previous renortlng years?

Ii> STEP 3: GASIl 34, ACCOUNTING SYSTEM, AND DEIlT

1~. x Yes No

If Yes:

I: a (invcrtnncnts who have implemented (iI\SB 34 nul! arc uSing "other h,IS1S or accounting" ( )CBOA) such as "Cash Basis'l and "Modified Cash Illlsis ll <IS their accounting system will now

be IIhle 10 select these types liS thcit accounting system

o Please fill out the Alternative Assets & Liabilities page, located Oil rllgl~ !:!(b)

'~ II. Which type of accounting system does Giffurd Fire I'rurecttou Oislricl usc

Cash ~ wrlh 1I11 assets (Cash Basis) X Modified Accrual/Accrual

f,
Cash N with assets (Modified Cash Basis) Combination (explain)

C. Does the government have debt this reporting fiscal year? x Yes No

Revenue BondsGO. Bonds

~ 0." "';"" lndicate the typei 'J or debt,

Alternate Revenue Bonds x Contractual Commitments

.~
",I
•

Other

2
Office of the Comptroller, Daniel W. Hynes

FY 2007 AFR

Special Purpose form

it . _
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Unir Code Number: 0101050!O(,

I> STEP 4: POPULA'IION, EAV ANn EMPLOYEES

"What is the total populattou of Giffotd l-ite Protection District? 1,800

What is the total EAV of Gifford File Protection District? 32,034,950

"How manyfull time employeesarc paid? 0

*Howmany part time employeesme paid? 0

What is the total salary raid to all employees? 0

"Or provide estimated population

*Do not include contractual employees,i ... STEI'S 5 AND 6: COMI'ONI\NT UNITS AND AI'I'IWPHIATIONS

I:,

.

~
I

.~
r.,

t.,

Provide the appropr-iation for the primary government listed in the first row of the table below

In the remaining rows, provide the names of all component units along with their appropriations. Indicate if the component units are blended or discretely presented, its fiscal year end date and if the

component unit was funded with governmental fund types or enterprise fund types lfthe component units are already indicated, that data is based on forms submitted last year. If you have more

component units than the rows provided below, please indicate them on an attachment

If you need assistance with the terms indicated below, referto the Chart ofAccounts and Definitions and the How to Fill Out An AFR documents.

Name of Unlt/Component A[Jpropdatioll Type of Component Unit FiSCAL YEAll Enterprise Fund Type or
END Governmental Fund Type

('UNpS SIlOULIJ NOr BE LISTED HEllE

Gifford Fire Protection District $814,000 03/31

ITotal Appropriations I $814,000 I I I I
3

Office of the Comptroller, Daniel W. Hynes

PY 2007 AFR

Special Purpose Form
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Unit Code Number: ()J 0/050/06

... STEP 7: AUIJITS

Provide CPA's information if Gifford Fire Protection District is required to submit nn audit to the Office ofthe Comptroller.

u

1,

Film Name: IIA YS & ASSOCIATES, P.e.

CPA's [jIst name: MARY

Cl'A's last name- BRADY

CPA's Title: ACCOIJNTIINT

Address: ~III I'.. SI'RINUFJI',I.IJ AVI'..

City: CIIAMI'AIGN

State: II.

7.11': (,1820

Phone: 217-352-4743

Fax: 217-352-9312

Email: hayscpa@yahoo.com

State Registration Number. 1160-00~652

STEP 8: 0'1'/1[<:1/ (;OVEUNMENTS...
11ndieale any payments Gifford Fire Pt otectiun Dlsu-lct made to other governments lor services or programs (include programs performed on a reimbursement, eoslsharing basis or federal

payroll taxes)

i

lntcrgovcuuncntal agrccmcnts ~ indicate how much was paid II

Federal government pnvmll tnxcs 0

All other iutcrgovcmmcutal payments 0
-

4
Office ofthe Comptroller. Daniel W. Hynes

FY 2007 AFR

Special Purpose Form
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Unit Code Number: 0 I0/050106

I

.. STEP 9: FUND LISTING & ACCOUNT GROUPS

A. List all funds and how much was spent in FY2007 for each fund. Also, indicate the Fund l'ypc(Fuod TYf}CS are at the top of each column beginning 011 page It). If any fund names
appear below, the data is based on forms submitted last year. Please make all necessary corrections. lfyou have more fund names than the rows provided below, please indicate them on an
attachment.

r.
!

I'utld Name Expenditure Fund Type FY End

General Fund Fund $94,764 General Fund 03/31

Total EXllClIditlll'c., $94,761

B. DOl'S Cifford Fil c Protcctlnu District have llSSC'S or linhilities thut should he recorded us n part of Account Groul's'!Scc ('/lllrl o/AccoulIls all" lJelilllJiolis and the /low to Fill Ou.t
All AtB. documents for nun C in tounauon about Account 01 oups

i
I:,

i
I:
!

.~

,

Yes x No

5
Office of the Comptroller, Daniel W. Hynes

FY 2007 AFR

Special Purpose Form

•
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Unit Code Number: 0 IO,.()SO/06

• STEI' 10: GOVI.;HNMENTAL ENTITIES

List of governmental entitles thnt are part of or rein ted to the pr-imary government Excludc component unils detailed in Steps 5 & 6. Most small governments do nothavcgovernmental entities.

[ Entily Na,"e IRelation,hil' I

.. STI~P II: REPORTING

Check any state or local entity where financial reports an filed

STATE AGENCIES

- Board of Education - Board of Higher Education-- --
-I)CCA - Department of Insurance-- --

OTHER STATE OR LOCAL OFFICES

~-IJlinoisComptroller --- Secretary of State

--- General Assem bly - House --- General Assembly - Senate

~- County Clerk - Circuit Clerk--
- Governor's Office - Other--- --

6
Office of the Comptroller, Daniel W. Hynes

FY 200? AFR
Special-Purpose Form



"'Wh.

Code" Enter aU At'WllIIl.li in Governmental Aclivity Husiness-Llke Activity Fiduciary Discretely Presented
Whole Numbers Component Units

Ii

Current Assets Report In Whole Numbers

101' Cash and Cash Equivalent 614,921 0 0 0

I02t Investments 0 0 0 0

115' Receivables 149,027 0 0 0

11I9( lnventortcs 0 0 0 0

/12t Other Assets (E"f,laint 0 0 0 0

Rcponln Whole NUlIIhclS

Report In Whole Numbers

Llahillties

I I,2H1I57J II 1 °I ° I--------

11.'1' 1111 AmoUltls ill (;UVCI'IlIlI('ulal A('lh,jly Bustncss-Ltke Activity Flduclary Discretely Presented
,VllIIle Numbers Cumpoueut Iluits

_.-.

II I °- 'I I 0
Non-Current Am's , ,HoO,'O') I ° 0'-",.--,,-;-:;-:=;:;;:;- 0111(,1 ('npihll 1\,,<;et<JNcl OI/\CCllllHllalC(] I JcprCtla1llHl

illt !)lhcr ('nl'il;II\~<;d<;

~I,ASSEIS

13 Eo

CIII reut l.iahilitil'<;

122' All Payable" a a 0 0

132' DeferredRCVCllllC\ 0 0 0 0
11ifi- -other LllIbdilics (l'xpfiill1) a a a a

129t Due Within One Year 25,fJ40 II a II

UII' Due Beyond One Veal 727,166 a a 0

ITII t-rnher NO;;::CUl'i"'Crliii~'llgTelllll~iiibihllCS 0 II 0 II
i

Nou-CurreutrLeng-Term l,illlJilWes Rcpou ln Whole Numbers

~I TOTAL LlAIlILlIlES 1 752,806 I II I a I 0 I
Net Assets

i
Code I';nlcr nil Amounts ill GOVCrllfllt'r1tlll Activity nllsincss-Like Activity Fiduciary Discretely Presented

Whole Numbers Component Units

143' Investments in Capital Asscts'Nct of Related Debt 258,664 a 0 a
148/ Net Assets - Restrrcted 0 II 0 0

149t Net Assets - Unrcsnicrcd 212,587 II II a
146t TOTAL Nln' ASS~~TS 471,251 0 0 0

1471 TOTAL LIABILITIES & NET ASSICTS 1,224,057 0 0 0

F1b

i
Office of the Comptroller, Daniel W Hynes

FY 2007 AFR
Special Purpose Form



H.l'\ cuuev anti Rcccipt-,

Code Enter all \mOIll1t ill General Speclnl Capital ncht Enterprise Internal Fiduciary Discretely
Whole I\'umb('l".~ Rcvcune Projects Service Service Presented

Component
Units

I .ncul Tltxc'l Report In Whole Numbers

I; I

1
•

i
~.
I

znu PropertyTax 149,133 0 0 0 0 0 0 0

203, UtilitiesTux 0 0 0 0 0 0 0 0

20·11 Other Faxes (F~pllllll) 0 0 0 0 0 0 0 0

Inter govcrnmcutul Hrcfilll'l l~ Shltc or Federal (;Illllis

2121 Slate Sales Tax 0 0 0 0 0 0 0 0

2IJ' Stale Motor Fuel Tax 0 0 0 0 0 0 0 0

214' State Replacement 'I ax 1,223 0 0 0 () 0 0 0

2051 Slate Onming Tnx(es) 0 0 0 0 0 0 0 0

215' Other Slate Sources (Explain) 1,550 0 () 0 0 0 0 ()

225t Federal Sources 0 0 0 0 0 0 0 0

226t Othcr lntctgovcrnmcntalrlixplaiu) 0 () () 0 0 0 0 0

Other LOCll1 Sources

Bit Licenses and Penults 0 0 0 0 0 0 0 0

233' Fines and For/Climes 0 0 0 0 0 0 0 0

234' Charges for Services 0 () () 0 0 0 0 0

2,15' Interest 3,450 0 0 0 0 0 0 0

236t Miscellaneous (l:xp1nin) 0 0 0 0 0 0 0 0

2,1111 Tfllnll~('ct'illt'" 1I11d ltevcuue 155,.156 () 0 0 0 0 0 0

i

t

,

Office or tile Comptroller, Daniel W.llyncs
FY 2007 MR

Special Purpose Fcnn

F2



Ropoit ln Wholo Numbrns

J n-, tun ~l' 1I1l'1I1~. I', \.Ill'llliII III t'., lUlll I', \ I'ClI!>C.\

ill (;('11('1'111 Spcciul Cnpttnl Debt Enterprise Internal Fiduciury Ittscretcty
Revenue Projects Service Service Presented

Cmnponeut
tlui!.,;

.-- ------"-"---"-
2:' If (kucf<!1 (j(t\lCfllllK'lIl Ill, J7R " " " 0 0 0 "
2;ll Public Safety H1,586 0 0 0 0 0 0 0

l;4\ Judiciary and Legal 0 0 0 0 0 0 0 0

2!'iSI 'lmnsportauon and I'uhhc Wotks 0 0 0 o o 0 0 0

2%1 Social Services o 0 0 0 0 0 0 0

2~71 Culture and Rcctcauon 0 " 0 0 (I (J (J (J

2;8\ 1I00Ising 0 (J 0 0 0 (J 0 0

27;1 Environment 0 0 0 0 0 (J 0 0

2;9\ Debl 0 0 0 0 0 0 0 0

2711 Public Utility Compauy (J 0 0 0 0 0 0 0

2721 Depreciation 0 0 0 0 0 0 0 0

28tH Capital Outlay 0 (J 0 0 0 0 0 0

2601 Other Expcndttures (Explain) 0 0 0 0 0 0 (I 0

27\lt Total Expendtturcs/Expcnw 94,764 (J 0 0 0 0 0 0

ICOlicC~lIkr ~\1Il0111l1~
whole Number S

-----

F3

i
t

Office otthc Comptroller, Daniel W Ilynes

FY l001 AFR

Special Purpose 1'0111\
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II

"

.~

IUIlt! Hatanccs aud Otlici 1<1II11llcing ~IlUICCS(LJ!lC!l)

Discretely
Presented

El1lel'nil Amuuuts in Slwl'ial Capital Debt Internal Cumpeneut
Code Whule Numbers Ceueral Revenue Projects Service Enterprise Service Fiduciltry Unlts

Repnrl ;/1 Whole Numbers

30lt Excess of I cccipts/rcvenucs over 60,592 0 0 0 0 0 0 0
(under) expenditures/expenses
(240'-2701)

302' Opcrntlng transfers ill 0 0 0 0 0 0 0 0

3031 O(Jcrating transfers out 0 (I 0 0 0 0 0 0

304t Bond proceeds 0 0 0 0 0 0 0 0

J05t Other (Explain) 0 0 (I 0 (I 0 0 0

.lllM Net incrcn'H'(dl'tTl':l'lC) ill fU1II1 60,592 II II

o I 0 0 0 0

huluncc (.III It + JII2l ~ JlIJ' I .1041·1
3(51)

307' l'r evious yen r fund halnncc 410,659 0 () () 0 0 0 ()

1----1---
308t Other (1':'\:lllllin) 0 () () 0 () () 0 0

-
3101 Current Year Ending Fund Balance 471,251 () () () 0 0 0 0

(306t + JII7t + J08t)

F4

Office oftltc Ccmpucllcr. Daniel W. llyncs

FY 20()7 Al'R

Spcctal Purpose Ponn
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Debt Instruments fur All Flllld~ Outstlll1ding
Hcginlling of Yeur

•• I,l(\ 1l1l'1I1 Iii IHlI('/I"'HI/(.'\,

Issued CUI relit
F;S('111 Vea,.

Report In Whole Numbers

Retired Current
Fiscal Year

Code Uutstaudlug
I~nd uf Year

l:,

Grt1rntl Obligation Bonds 400 0 40(1 550,000 412 0 418 550,000

HC"ClilIC Bonds 401 (J 407 0 413 0 419 0

Altcnultc Revenue Bonds 402 0 408 0 414 0 420 0

Contractual Connuitmcnts 403 225,723 409 0 41\ 24,278 421 201,445

Other (Explain) 404 0 410 0 416 0 422 0

Total Hcbt 40\ 225,723 41\ 550,000 417 24,278 423 751,445

I:
,

,

.~

r,

.~
I

,

Explanation or Comments
Gcn 215 Othel Stale Sources(Revenue)

Mobile llcmc Tax == 13K

IL Muni Lcnguc "" 1412

415/259 ~ the entire amount expended was used to reduce the ptinctpal balance on the balance sheet since this IS rO% interest loan from the Slate of
llhnois Therefore, there is 110 expense under GASH 11034, as in accrual accountmg the principal docs nol go through the income statement

Office of the Compuollcr. Daniel W. Hynes
I'Y L007 AFR

Spccial Pm pose Form

P5
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* (~irrOld Fh c l'retcction Dlstrict ('npitlll Outlay

These arc not funds

Land, Structures,
Code Function Construction and Equipment

6111t General Government 0 0

6021 Law Enforcement 0 0

6031 Corrections 0 0

604t Fife 0 9,946

6051 Sewerage 0 0

6061 Sanitation and Wastewater 0 0

6071 p(ll ks and Recreetrou 0 0

6081 l lousmg and Community Development 0 0

609t Highways, Roads and Bridges 0 0

6111! ParkingFacilities 0 0

611t Welfare 0 0

6121 Hospital 0 0

6131 water 0 0

6141 Nursmg Homes 0 0

6151 Conservation and Natural Resources II 0

6161 Libraries 0 0

617t Other 0 0

"This I'llge should only be filled out if you have spent funds for capital projects or devclnpment.

'"! he Capital outlay page is requested by the lJ.S. Census Bureau and is cunsklered optional by the State Comptroller.

"H you complete this page you WILL NOT have (0 complete the Survey of Guvernment Finances from the llS. Census

Hurl'S"'.

*lfyou do NOT complete this page the lJ.S. Census Bureau will contact you for further information.

1'6

Office of the Comptroller, Daniel W Hynes
FY 21)(J7 Mil

Special Purpose Form
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GIFFORD FIRE ?~OTECTIO~ DISTRICT

Gifford, illinois

Annua] EI'..:!1:c:.:.!:J Staremems

)'f~.:= s.. 2007

Hays & Associates, P.C.
Certified Public Accountants
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Gifford Fire Protection DIstrict

Gnford. Illmcis

D.BLE OF CO"IE:'oiS

Accountant's Compilation Report

Balance Sheet ~ Governmental Fund

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds

Reconciliation of the Statement of Revenues. Expenditures, and Changes in Fund Balances

of Governmemal Activities

Single-program Government Statement of Activities

Summary of Significant Accounting Policies

Notes to Financial Statements

Scheauies:
Schedule 1 - Capital Assets and Depreciation

Schedule 2 - Budget to Actual Comparison Statement of Revenues and Expenditures

3

4

5

6

j

8-9

10

11

12



THOMAS D. HAYS, C.P.A.

MARY LEE BRADY, C.P.A.

TI..e Soard of Trusrees
Gifford Fire Protection District

Gifford. lL 61847

August 27• .2007

CEi'iTIFiED PUBLIC ACCOUNTANTS

The accompanying financial statements of the general fund of ±e Gifford Fire Protection
District fer !he year ended March 31, 2007 have.been compiled by 'JS, in accordance wrth
standards established b:: the American Institute of Certified Public A..cccuntams and the

Govemmeraa. Accounting Standards Beard Statement no. 34,

is :he -epresecancn of management. We did not audit or review the :'1r..aTIcial statements

referred to above and, accordingly, do not express an opinon or any other form of
assurance on them.

1'/ .... • ~ n,..,
~t:.;r:f {~,1-1'7'["(Lf7.?':5 , :J:i",
Hays & Associates, P.e.
Certified Public Accountants

401 EAST SPRINGFIELD AVENUE P.O. Box 5180 CHAMPAIGN, ILLINOIS 61825-5180 217-352-4743



Gifford Fire Protection District

Governmental Funds
Balance Sheet

For Year Ending March 31. 2007

General
Fund

ASSETS
Cash in Bank/Checking

Certificate of Deposit-Bond Reserve
Certificate of Deposit-Bond Project
Taxes Roo-2005 Levy/INote Ld and Schedule 2)

Total Assets

LIABILITIES Al'ID FVND BALAl'lCE
Liabilities:

Interest Payable
Cutten: Ponion/~ote Pay .il iSfJ re Jf I]1;;:ois

Current Portion/Note Pay #2/State of Ilhnols
Total Liabilities

Fund Balance:
Unreserved

Total Fund Balances

Amounts reported for governmental activities in the statement of net assets are

different because:
Capital assets used in governmental activities are not financial resources and
therefore are not reported in the funds. (Note l ,c and Schedule 1)

Some liabilities are not due and payable in the current period and therefore are

not reponed in the funds. (Note 2)

Net assets of governmental activities

560.~53.51

51,366.02
$553,101.53

149,026.58
763,947.64

51,361.56

18.250.CO
6,127.75

525,639.31

738,308.33
5738,308.33

460.109.48

(727,167.25)

5471,250.56

These financial statements should be read only in connection with the accompanying accountant's
report. summary of significant accounting policies. and notes to the financial statements

-4-
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Gifford Fire Prctection District

Statementof Revenues. Expenditures Jr...G Changes :'"1 ?:::.:: Balances
Govemmemal Funds

YearEnded March 31, 200,

__-_0;;::;;:

REVE"lJ"ES:
Illinois Municipal League
Oct of District

IL Corporate Replacement Taxes
Interest
Lean Proceeds
Miscellaneous
Mobile Home Taxes
Property Taxes (Note Ld and Schedule 2)

Toral Revenues

EXPE"'DITURES
Current:

Building Repair & Maintenance

Computer Software
DIspatching
Dues/Publications
EquipmentRepair & Maintenance
Firefighter Compensation
Fuel & Oil

Insurance & Bonds
Legal/Professional Services
Miscellaneous
Office

Supplies
Telephone
Training
Treasurer Compensation
Truck Repair & Maintenance
Trustee Compensation
Turnout Gear
Utilities

Debt Service:
Principal

Interest
Capital Outlay: (Note 1.c)

Total Expenditures

Excess (deficiency) of revenues over expenditures

Net change in fund balances - total governmental funds

S1,412.13

0.00
0.00

1.222.52

3,¥9.79

0.00

0.00

137.85

P9,133.¥

155.355.73

0.00

595.00

0.00

644.80

3.142.75

12.564.00

1.578.54

12.501.00

1.703.95

1,058.84
0.00

19.95
1,114.39

1,526.69

600.00
2,460.51
1,500.00

340.55

2,960.72

24,277.75

0.00
9,945.60

78,535.04

76,820.69

76,820.69

Tnese financial statements should be read only in connection with the accompanying accountant's
report, summary of significant accounting policies, and notes to the financial statements

- 5 -
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Gifford Fire Protection District
Reconciliation of the Statement of Revenues, Expenditures,

and Changes in Fund Balances of Governmental Activities

Year Ended March 31. 2007

Net change in fund balances - total govenunental funds

Amountof receipts that was loan proceeds rather than income

Amount by which capital outlay ($9,945.60) exceeded depreciation (S50,~52.32)

Amountof funds used ::0 pay pnncipal portion of debt

Change m net assets ,)"f governmental activities

76,820.69

0.00

(40,506.72)

24,277.75

560.591.72

-,~

These financial statements should be read only in connection with the accompanying

accountant' 5 report, summary of significant accounting policies, and note to financial statements

- 6 -



-~.

Gifford Fire Protection District

Statement of Activities

Year Ended March 31, 2007

--=.-

Public Sarcry-s-fire protection:

Administration

Building & Grounds
Communicaticn & Radios

Depreciation

Dispatching

Education & Training

Equipment & Supplies

Firefighter Compensation

Insurance

Interest
Maintenance-Equipment/Trucks
Professional Ser-, ices
Telephone

Travel &. CJn;=:'~nces

Tozal program expenses

Program te-: enues:
Charges fer services
Grant
Illinois Muaic.pal League

Investment EJ...r-ungs

Property Ts..XC5
Replacement Taxes
Mobile Home Tax
Miscellaneous

Toral general revenues

Increase In net assets

Net Assets-beginning of the year

Xet Assets-s-end of me year

4,398.6-1

0.00
0.00

50,452.32
0.00

1,526.69
3,766.69

12,564.00
12,501.00

0.00
3,775.61
1,703.95
1,114.39

0.00
2.960."2

94,76~.01

0.00
0.00

1.~1=.13

3,449.79
149,133.J.4

1.222.52
137.85

0.00
155,355.73

60,591.72

410,658.84

$471,250.56

These financial statements should be read only in connection with the accompanying
accountant' 5 report, summary of sigruficam accounting policies, and notes to the financial

statements

- 7 -
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15 years

10 years

5 years

5 years

20 years

-~

Gifford Ftre Prorection District

Summary of Significant Accounting Policies

March 31.2007

A - The Gifferd Fire Protection District financial statements are prepared in accordance wnh generally accepted acccunnng

principles (G.-\...A.P).. The Governmental Accounting Standards Board (GASB) is responsible for establishing GA....';'P for

state and local gove-nmearai unns through Irs pronouncements (statements and Inrerpretarions). Govemmenrs are 3.150

required to follow the pronouncements of the Financial Accounting Standards Board (FASB) issued through November

30. 1989 (when applicable) that do not conflict with or conrradicr GASB pronouncements.

In June 1999. the Governmental Accounting Standards Board (GASB) unanimously approved Statement no. 34, BasIC

FinancialStatements-and }Y.!£1lUlgement's Discussion and Analysis-r-for Stare and Local Governments. For the first

ume the statements include a discussion and analysis secnon providing an analysis of the District's overall financial

posiuon from management, results of operations, and full accrual accounting for all of the District's activities.

The DIstrict has implemented all of the provisions of [he Statement (no. 34.\ except the Management's Discussion

andAnaiysis.: The reason for this omission is that the Gifford Fire Protection is a very small governmernal unit and

as a SIngle purpose one the financial statements are clear and easily understood. Tnere is nothing that requires

ciarrficanon by the tr-easurer. Should this srrcaccn :r.c..:.::'::. the report will be laded :0 the other financial statements.

B- As a single program governmental unit the Fire Protection District has opted to use the modified statement of activmes

format with a government WIde statement of revenues. expenditures, and changes in fund balance and the Government

Funds Balance Sheer, along with this accounting policies, and nores to me financial statements.

c- Capital Assets-ccapttal assets purchased or acquired with an original cost of S200.00 or more are reported at historical

cost. Contributed assers are reponed at fair market value as of the dare received. Additions, improvements and other

capital outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and

maintenance are expensed as incurred. Depreciarion on 3.11 assets is provided on the straight-line basis over the

following estimated useful lives:

Buildings

Fire Trucks

Firefighting Equipment

Computer Equipment

Furniture

Other

(See Schedule 1 for derailed capital asset listing)

D- Revenues-Property taxes, which are the main source of revenue for the District, are levied in the year they are assessed,

but are not collected and distributed until the following year. Therefore. the revenue reported this year will not be

received until next year. The amount of property taxes reponed as revenue is based on the Equalized Assessed

Valuation of the District ($32,034,950.00) times the tax rate (.4652%). This amounr is reported in April of each year

by the County Clerk's office.

E- Expenditures-expenditures are recognized when the liability is Incurred.

F- The District adopts an annual appropriation ordinance (budget). Thebudget covers the fiscal year ending March 31,

2007. During any fiscal year the District may adapt a supplemental appropriation ordinance in an amount not in excess

of the aggregate of any additional revenue available to the District. or estimated to be received by the District subsequent

to the adoption of the annual appropriation ordinance for that fiscal year. Such supplemental appropriation ordinance

This information should be read only in connection with the accompanying accountant's report
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Gifford Fire Protection District

Summary of Significant Accounting Policies

March 31. 2007

shall only affect revenue that was not available for appropriation -vhen the annual appropriation ordinance was adopted.

Public notice of me meeting to appropriate monies for me district, whether for the regular or supplemental appropriation

must be made prior to the meeting in sufficient time to allow the public an opportunity to express their concerns

regarding the appropriations. See Schedule 2 for a statement comparing actual revenues and expenditures to budgeted

revenues and expenditures. In this schedule the actual amounts shown are based on cash amounts rather than accrual

accounting amounts, as this is how the budget and the appropriations are designed,

This information should be read only in connection with the accompanying accountant'S report
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Gifford Fire Protection District
Notes to the Finan..cial Statemerns

March 31. 2007

Note I: Cash
Carrying
Amount

51,366
553,102

60.454
~~-~"'-=--=-~ ~

Market

Value

5i,366
553.102

60.-15-1

These amounts consist of Savings accounts, Money Market accounts, and Regular checking. Of the above
carrying amount of $34,859.67 all is covered by federal depository insurance. Starutes state such deposits

nor cojlarerlized or insured by an agency of the Federal government shall not exceed 75 percent of the

capital stock and surplus of such bank or financial institution. Tile 5553,102 is reserved for construcnon costs
for a new building and the $1.366 is reserved for bond interest which will come due during the next fiscal year.

Note 2: A loan was obtained from the State of illinois to purchase a new truck in fiscal year 2004/2005. At the

end of fiscal year 2006/2007, the balance owing was 591,1.:15.00. The loan has a 0.00% interest rate

and is payable is yearly tnstallrnents of 5: 3. :SO.:o ~e;::;-.r.c:lg :\0'. ember l . 2COS with a final payment of

S18.5.15.00 due November 1, 2011. There is an alternative payment schedule of yearly installment

payments or 56,127. i5 begmrung November 1, :.(.05 with a final payment in the S2.J.-ne amount due

November 1. 2024. A payment of 518.150.00 was made tills fiscal year.

Note 3: A second loan was obtained from the Stare of Illinois ro purchase a new truck in fiscal year 2005/2006. At the

end of the fiscal year 200612007, the balance owing was 511O,:CO.OO. The loan has a 0.00% interest rate
and is payable in yearly install:..nents each October 1. beginning with October 1, 2005 and continuing in effect

for 5 year. A payment of 56.127.25 was made this fiscal year.

This information should be read only in connection with the accompanying accountant's report
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Gifford Fire Protection District
Scheduleof Capital Assets and Depreciation

Schedule 1 . ,

1

Accumulated Ne! Capital
Salvage Deprectancn 2006,07 Asset Balance

Asset Description C,JSi. Basis Value Adj Basis Prier <:0 :2006/07 Depreciation (with satvase'

Building
Building Improvement 12,232,00 0,00 12.232.00 39~,99 305.80 11,531.21

Land 30,208,50 0,00 30,208.50 0,00 0,00 30,208.50

Fire Trucks
FireTruck 56,890,00 500,00 56,390,00 16,916,99 3,759.33 36,213,68

Fire Truck 127,445,00 1,000,00 125,-+45.00 12,04+.50 8,429,67 106,370,83

FireTruck 157,674,00 1,000.00 156,674.00 8,564.41 10,444,93 138,664,66

Firefighting Equip
Firelighting Equip 9.437,83 0.00 9 ..137.83 8~O22.15 943.78 471.90

Firelighting Equip 25,136.54 0,00 25,1.36.5<1 18,852.41 2,513,65 3,770.48

Firefighting Equip 39,609.21 0,00 39,609.21 25,745.99 3,960,92 9,902,30

Frrefighting Equip 23,006,68 0,00 23,006,68 12.653.68 2,300,67 8,052,33

Firefigiuing Equip 2.955.00 0.00 2,955.00 2.955,00 0,00 0,00

Pagers 4.247.80 000 ":'.:":'7.80 3,823.02 424.78 0.00

Pirefighnng Equip 40.391.89 C.CO ":'O.:3~: 39 :3.:76.~5 4,039.19 18,176,35

Pagers 2. i21.50 0.00 2.721.50 Z.905.05 544.30 272.15

Firefighring Equip 15,654.98 0.00 15.65.1..98 .. ":'''":'"0'''' 1,565.50 8,610.23-, ,~._-

Pirefighting Equip 7,690,29 0.00 7,690.29 1.92:.57 769.03 4,998,69

Pagers 3,500.00 0.00 3,900.00 1,950.00 780,00 1,170.00

Turbojet Nozzle 509.25 0,00 509.25 101.86 50.93 356."6

Eirefighring Equip 960,00 0.00 960.00 1+1.00 96,00 720.00

Firefighting Equip 33.:1 ..10 0.00 33,1.J.() 47.37 33,44 253.59

Firefighting Equip 2,803,00 0,00 2,803.00 373.73 280,30 2,148.97

Turnout Gear 35,282.38 0.00 35,282.38 3,528.:4 3,528,24 28,225,90

Monitor Stingerw/shaper 2,277,00 0,00 2.277.00 227.70 227.70 1,821.60

Saw Kit 1,646,75 0.00 1,646,15 164,68 164,68 1,317.39

Radio/Pager 1.170,00 0.00 1,170,00 117.00 117.00 936.00

Eductor Inline 95GPM 828,00 0.00 828,00 82.80 82,80 662.40

Turnout Gear 22,679.36 0,00 22,679.36 1,984.45 2,267,94 18,426.97

Hose 438,00 0,00 438,00 38.33 43,80 355.87

Generator 11.114.43 0.00 11,114.43 926.21 1,111.44 9,016.18

Nozzle 1.127,00 0.00 1,127.00 89.22 112,70 925,08

Turnout Gear 238.98 0.00 238,98 17.93 23,90 197,15

Hose 146,00 0,00 146.00 10,95 14,60 120.45

Radio/Pager 562,00 0,00 562,00 39,81 56.20 465,99

Firefighting Equip 2,103.57 0,00 2,103.57 140.24 210.36 1,752,91

Tesr Lane 1.075.00 0.00 1,075,00 71.67 107,50 895.83

Hose 789,90 0,00 789,90 52,66 78,99 658,25

Pitor-Hand-held assy 232.00 0,00 232,00 12.57 23,20 196.23

Turnout Gear 313,81 0.00 313.81 15,69 31.38 266,74

Hose 175,75 0,00 175.75 6,59 17.58 151.58

Firefighting Equip 2,206,00 0,00 2,206,00 73.54 220,60 1,911.86

Turnout Gear 381.84 0,00 381.84 4,78 38,18 338.88

Firefighting Equip 302,73 0,00 302,73 3.79 30.27 268,67

Pagers 790,90 0,00 790.90 0,00 75,79 715,11

Pagers 770,90 0,00 770,90 0,00 70,67 700,23

Hose 600,00 0,00 600,00 0,00 55,00 545,00

Firefighting Equip 4,115,00 0,00 4,115.00 0,00 120,02 3,994,98

Pagers 1,702.60 0.00 1,702,60 0.00 35.47 1,667,13

Office Equipment
Computer 1.966.20 0,00 1,966.20 0.00 344,09 1,622.11

Totals 658,843.97 2,5C\J.00 656,343,97 1-'8,282,17 50,452.32 460,109.48
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Gifford Fire Protection District
Comparative Statement of Receipts & Disbursemects

Budget to Actual

For Year Ended March 31, 2007

Schedule 2

Receipts:
Champaign County Taxes
Donation
illinois Replacement Tax
Mobile Home Tax
Interest Income
Illinois Grant
Illinois Mumcipal League
Sale of Equipment
Miscellaneous

Total Receipts

Disbursements:
Firemen Compensanon
Bonds and Insurance
Equip. - Purchases
Repairs - Truck

- Equipment

- Building

Heat and Lights
Interest on short-term loan
Water, Hydrants and Sewerage
Telephone
Trustee Compensation
Treasurer's Compensation
Legal and Accounting Fees
Dispatch

Duesand Publications
Miscellaneous
Turnout Gear
New Pagers & Radios

Computer Software

Fuel and Oil

Training
Supplies

Note Payable-Rescue Truck
Note Payable-Pumper

ATV Rescue Unit

New Building Costs

Total Disbursements

Receipts Over (Under) Disbursements

Variance
Favorable

Budget Actual (Unfavorable)

5103.400.00 S~.19.:::3 ...w. 545,733A4

0.00 0.00 0.00

0.00 I,:!:2.52 1,222.52

0.00 !37.S5 137.85

0.00 3..149.79 3,449.79

0.00 0.00 0.00

1,800.00 1,.1.12.13 (387.87)

0.00 0.00 0.00

0.00 0.00 0.00

105,200.00 155.355.73 50,155.73

17,000.JO 12.50":'.00 4,436.00

19,000.00 1:!.50LOO 6,499.00

25,000.00 3.508.35 16,491.15

3,500.00 2,-'60.51 1,039.49

2,000.00 1,315.10 684.90

1,500.00 0.00 1,500.00

5,000.00 2.960.72 2,039.28

0.00 0.00 0.00

500.CO 0.00 500.00

1,300.00 1,1l.1.39 185.61

1,500.00 1,500.00 0.00

600.00 600.00 0.00

3,000.00 1,703.95 1,296.05

2,000.00 0.00 2,000.00

800.00 644.80 155.20

3,000.00 1,058.84 1,941.16

3,000.00 340.55 2,659.45

6,500.00 3,264.40 3,235.60

2,000.00 595.00 1,405.00

2,000.00 1,578.54 421.46

2,500.00 1,526.69 973.31

300.00 19.95 280.05

26,000.00 6,127.75 19,872.25

30,000.00 18,150.00 ll,850.00

6,000.00 0.00 6,000.00

650,000.00 0.00 650,000.00

814,000.00 78.535.04 735,464.96

(708,800.00) 76.820.69 785,620.69
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Theatre Group sets second castingcaU

-..,

The board also accepted
the resignation of
Amanda Bachman as
cheerleading coach and
approved· the, hiring of
Laura' Good for summer
help, .

The, .dates 'for .two
monthly board' meetings
were changed, 'The June

.meeting will be held the
26th, and the August

'meeting wflI be the 14th,

formances in July" '
Auditions will be held at the

Rantoul Theatre Group's Grissom
Hall Theatre at, 914 Arends Blvd..
No preparations ,are necessary.
Readings will be from the script, For
more information contact the -direc~
tor at larrysmile@yahoo,coni or call

. the theatre at 892-1121 and leave a
message. '

, .,...

Easter eggsale, '
In personnel action, the

board voted to hire Dave
Zanton as a social worker
for the new school year,
Board members had voted
in March to increase the
positionfrom three days a

, week to full time,
Stephanie J ohuson was

.hired as' fifth-grade
teacher for the 2007-08
year,

...... '

wedding, Although the bride arid
bridegroom want a simple wedding,
things get so complicated that we
wonder ifthere is ever going to be"
wedding. . '. . .

Director Larry Smith will hold
auditions from 7 to 9 p.m, May 3 and
from noon to 6 p.m. May 5.'

Rehearsals will begin at 7 p.m,
May 14. The play will have six 'per-

New Gifford school gyrnnasium floor

DaveHinton/Rantoul Pres's

Workers for Bulle CO: of SI. Louis carry wood sections for the floor 01 the
new gymnasium at Gifford Grade School. Superintendent Art Shaw said the
completion date for the project is still about six to seven weeks ahead of
schedule, A mid-August completion date was originally set:

Fundraisers -were -also
approved for the student
council. They include a
leaf war; remdeer raffle;
and candy 'gram and

three PTO fundraisers for
the 2007-08, school year,
including the third annu­
al 'dinner, a cookie and
pretzel fundraiaer "called
The Chip Shoppe and a
50/50 raffle,

....,

Changes will be made
to the school playground
area, the most notable of
which includes a new
piece, the Infinity Loop,
Some of the work will be
covered by Parent Teacher
Organization money.

The board approved

Potomac
hopes to
secure grant
for tank, well

By CAROL HICKS
For the Rantc.ul Press

Board, from 27

Rantoul Theatre Group is seeking
male and female actors ages 16' to
adult and one female actor ages 11
to 14 for its summer situation come­
dy "Altar Egos: The I Do's and
Don'ts of an American Wedding" by
Pat Cook,

"Altar Egos" is a wedding comedy
about Colleen McMasters and Mark
Frobisher:' who are planning their

Potomac . Village Board
members have met with an
engineer to talk about apply­
ing for a grant for a new
water tank and well for the
village.

First, the board is seeking
a $120,000 grant to cover the
planning and engineering for
the project, according to
Village Clerk Shelly Cessna.
_ "Maybe next year, w~ _
could apply for the actual
well and water tank." .

. A public hearing is set for
6 p,m, Thursday, May 3 at
the' Community Building,.
310 W. State St., Potomac, to
hear _.reatdenta' concerns,_
questions and views on the
proposed funding grant,'

Written comments should
be submitted to Shelly
Cessna, Village Clerk, P,O,
Box 358, Potomac, II, 61665,
by April 30, 2007.

Cessna said the deadline­
for submission of the applica­
tion by the board is May 15,

The grant the board is
seeking is through the state's
Community Development
Block Grant Program, which.
is funded through Title I of
the Federal Houstng and
Community Development
Act, The grants are used for'
community development pro-

-jects such as water system
improvements.

101,150,43
1,222:52
1,412,13
1,753,00

300,00
551,381,56

343,60
657,543,44
692,403.11

PUBLIC nOTICES
, GIFFORD FIRE PROTECTION DISTRICT

STATEOF ILUNOIS
COONTVOF CHAMPAIGN

THE UNDERSIGNED Jackie M, Harris, Treasurer of the
Gifford fire Protection District In Champaign County IIIlnQls,
hereby submits a reportassuchTreasurer fromthe firstdayof
April2006to the ending day 01 March 2007. ,.
Balanceon handApril f, 2006 34,859.67
RECEIPTS
General TaxRevenue (lncl.,misc.tax '
• and Interest) ,
Stateof illinois
illinoisMunicipal League
Travlera Insurance '
Pekin Insurance (Outof Dlstrlot)
FirstMldatats Inc, (Bondfor newbldg.) ­

.lntereet on checklng-
TOTAL RECEIPTS
TOTAL REVENUES
DISBURSEMENTS
Verlzon/Clngular/AT&T 'r, 114.39
Nk:or 1,356.00
CIPS 1,310,72
NationalCity 1,369,83
SernaAuto Repair 1,717.ao
Galls 474.97
GlobailMES 1,797,00
Depke 107,09
ComTech 3,417,20
SCBAS . 116.41
Ulinl FireEquipment 131,25
MllIerOil 143:00
r'rcvene 50,00
Tummelecn, Bryantand Knox 953,95
Hademachers ' 10,66
CountyCollector 4,00
Ohampalqn CountyFire Chiefs 50.00
ACS 595,00
Trl AirTesting 161.80
EasternPrairieFire District 600.00
East CentralCommunications 164,80
TruckCenter Inc, 742,71,
VlUage of Rantoul 1;966,20
GiffordWater 294,00
ParklandCollege 904,00
U of I 325,00
MABAS 130,00
lAFPD 000,00
Hayesand Associates 750.00-
SavingsBond (Fire Prevention Week) _ 150.00
The 'rravlers 3,719.00
ESOInsurance 10,445,00

'. InsuranceProviders 390,00
Hall SI9ns 542,78
llllnofaFinanceAuthority _1B,150.00-
UUnois FinanceAuthority 6,127,75
Gl.fford Flremena Fund 4,811,00
ChristmasParty 200.00
Firemene Compensation 11,965.00
John Harper 674.00
the GiffordState Bank (2 CD's) 551,361.56
Grant Kelly 76,13

- Nick croeter 76.13
Rich McFadden 8.84,
BrodIe CrozIer 75.43
John StQffel 320,00_
Joe Curtis 300.00
MarkDorsey 300.0'0
Sam Harrla 300.00
eoncrozler 300.00
Ji'lckleHarris 600.00
TOTAL DISBURSEMENTS. .631,949.60
BALANCE ON HAND APRIL 1, 2007 60,45M1
TOTAL REVENUES, 692,403,11

I, JackieM. Harris,Treasurerof the GiffordFire Protection ,
DIstrict In Champaign County Illinois do hereby certify that I
have-read the foregoingreportancl subscribed to sameas true
.andcorrect copy In substance and In fact to the best of my
kn6Wied~e as herein set forth.' '

dackle M. HarriS,Treasurer
Subscribed and Sworn to me this 24th day of Aprii 2007.
Sharon L. Otl\erbur, Notary Public •

, My Commission Expires1.21.2011_~_~_~_ .,/
5·2 rr
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