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Danville

Area
Community

College

November 8, 2007

Mr. Mark Shelden
Champaign County Clerk
1776 East Washington
Urbana, Illinois 61802

Dear Mr. Shelden:

FILED
Nov 092007

~J~
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2000 East Main Street

MartinLutherKmg
MemorialWay

Danville, IL 61832

217-443-DACC (3222)

Enclosed is a publication copy of the results of the FY 07 Audit for Danville
Area Community College #507 and the certificate of publication that appeared in
the newspaper on November 6, 2007 as required by the Illinois revised statutes.

Please call me at 217-443-8764 if you have any questions.

Sincerely,

Danville Area Community College

Gail A. Morrison, CFO

vlj

Enclosure



NEWSPAPER HOLDINGS INC., DBA THE COMMERCIAL-NEWS, a
corporanon, organized and existing under and pursuant to the laws of the
Stale of Illinors, HEREB Y CERTIFIES.

That it is the PUBUSHER of the COMMERCIAL-NEVvS, and the
COM.i\1ERClAL-NEWS is a secular newspaper of general circulation in
Vermilion County, illinois, printed and published in the City of Danville,
Vermilion County, illinois:

Rates in cents
36.95cents
7.43cents
6.98cents
a.52cents
0.29cents
0.95 cents-, """"'"""- ...- """'" "0<'"F""" "'''' F""" ""-AUDITED REVENUE BYSOURCE:

Local Govem.1l£ln1
"""T"" 3,2~~ 651,747 612,680 856,119
Chargeback Re¥enue 0 0 0

TOTAL LOCAL GOVERNMENT 3,247,855 651,747 612,680 856,119

Slate Government
ICes Base Operating Grant 1,157,815 588,009 0 0

I
Ices EquallZatlon Grant 1,767,548 0 0 0
lcee careerandTech Ed 87,070 0 0 0
Corp PesProperty Replarernent Taxes 489,074 125,000 0 0

TOTALSTAiE COVE!lNMOO 3,501,607 713,009 0 0

Fetleral Government
Dept ol Educabon 8552 0 0 0

TOTAL FEOERAL GOVERNMENT 8,562 0 0 0
Studer.tTuition &Fees

Tuition 2,805,190 800,000 0 0
sees 1,049,B19 0 0 0
Less: lnstinrtional Waivers (805,905) 0 0 0

TOTAL TUrTlQN AND FEES 3,049104 800,000 0 0

Other Sources
Facilities Revenue 0 49,600 0 0
merestonInvestments 136,647 14,855 10,385 53,484
OnBehalf P~nls-SURS 591,520 0 0 0
Mise Service ,Vending, etc. 225,521 0 0 0

TOTAL OTHER SOURCES 955,688 . 84,455 10,385 53,484

TOTAl.. REVENUE 10,762,816 2,229,211 623,065 909,603

AUDITED EXPENDiTURES BYPROGRAM:
lnstruelion 5,420,876 0 0 0
Aeadem< Support 780,952 0 0 0
Studem sevees 1,285,541 0 0 0
PtIbbc ServicesiCommunlly Educaton 340,429 0 0 0
Operation &Mairrtenance ofPlarrt 0 2,124,526 0 45,793
Inl;IitufionaJ Support 2,386,088 0 647,212 687,fIJl
OnBehalf Paymertl5-SURS 591,520 0 0 0

TOTAL EXPENDITURES 10,785,506 2,124,526 647,212 733,400

TRANSFERS-mf(out) 87,472 0 0 0
Excess I (Deficiency)
ofRevenue over ExpendItUres 64,782 104,685 (24.147) 176~03

BEGINNING FUND BA1.ANCE-July 1,2006 1,109,733 502,859 740,830 1,927,635

ENDING RJND BALANCE-June 30, 2007 1,174,515 607,544 716,663 2,103,838

ANNUAL ENROLLMENT DATA. Summer 06 FallOB Spnng07

Headcourrt: 1.981 5,159 4,976

Full-Tune Equivalent: 333 1.934 1,825

ANNUAL ST~FF DATA: Full-Tune. 184 Part,lime: 221

MISSION STATEMENT: Danville AreaCommunity College is committed to bainga
recognized leader in providing Quality, Innovative and adaptive programs and
serviceswhichmeetthe Ule-long academic. cultuml, andwork forceneeds01 our
diverse community.

~~~';~"::"'1
ANNUAL ANANCIAl REPORT FOR THE FISCAL YEAR ENDED 2007

Community College Distnct No.507, Counties 01 Vennihon, Edgar, Iroquois, Ford,
ChampaIgn, In the state of lllirxns.
Total District Assessed Valuation $884,476,688
Total District BondedDebt $2.665.000
TAX REVENUES: Erl!msions
Educalion Fund 3,071,929
Operenons and Maintenance Fund 617,845
Bond and Interest Fund 636,794
liability, Protection a Settlement Fund 702,697
Aud"rt Fund 25,538
Protection,Health,and safety 81,556

STATEMENT OFREVENUES ANDEXPENDITURES

NEWSPAPERHOLDINGS INC
D.B.A. COMMERcIAL·NEWS

By, Gth:,[01:Z2t.hJ

\
/

) ss,
)

Date P81d 20

IN WITNESS WHEREOF, the said NEWSPAPER HOLDINGS INC.,
DBA THE COMMERCIAL-NEWS, PUBLISHER, aforesaid, has caused
its c rporate name to be heremto affixed, and thi~ certificate executed by

6 its authorized Agent, on this
day of , A,D. 2

Printer's Fee $@, ~ lJ

S"'A~ OF lLLlNOLS
County of V.".';ruuon
City of Danville

That the COMMJ',RCIAL-NEWS has been regularly published for at least
six (6) months prior to the first publication of said notice: that the face of
the type in which such publication was made is the same as the body type
used in the classified advertising ill the newspaper ill which such
pubhcation was made.

Tnat &ao I 1-. I,' ch a /5 has been duly appointed
as agent of said company and authorized to certify all certificates of
publication required to be made on account of publications made in the
COMMERCIAL-NEWS, and that such appointment is still in full force
and effect.

That a notice, of which the annexed is a true copy, has beencgularlY
published, in said newspaper one time each day/week for successive
days/weeks/times.

That the first of such publications was on the~\rfNOYJ1'J 01,
and the last publication was on the -La- day of .' 20 .



SUMMARY OF 2008 ANTICIPATEDREVENUES
DANVILLEAREA COMMUNITYCOLLEGEDISTRICT# 507

Saidcommunity college'scurrent estimates of revenues anticipated forFY 08 arc displayedbelow. Theseestimates arcbasedon the best
information presently available andmaybe revised beforeadoption of theFY08 Budget. ~r<(;£;,B:H:f:::.. _~~ f(!:!:l!J:(;::J;:':['=-=::

REVENUES BY SOURCE

FILED.
SEP 272007

~.JAdd-v
CHAMPAIGN COUNTY CLERK

I

LOCALGOVERNMENT:
Current Taxes
Other-Chergeback Revenue
Other

TOTALLOCALGOVERNMENT

STATE GOVERNMENT:
ICeB Grants
SBDC
15BB Grants
CPPRT
Other StateGovernment Sources

TOTALSTATEGOVERNMENT

FEDERALGOVERNMENT:
Department of Ed
~p8rtmentofLabor

Department of Human Services
Other Federal Government Sources

TOTALFEDERALGOVERNMENT

STUDENTTUmON & FEES:
Tuition
Fees
Less Institutional Scholarships/Waivers

TOTALTUITiON AND FEES

OTHERSOURCES:
Salesand Service Fees
Facilities Revenue
Investment Revenue
Nongovernmental Grants
Other-Pines/Miec

-- Loan I BondProceeds
.-Transfers

TOTAL OTHERSOURCES

TOTAL 2007 BUDGETEDREVENUE

GENERAL SPECIALREVENUE DEBTSERVICE CAPITALPROJECTS PROP'TARY
OPER,BLDG PUBLIC RESTRICTED LIAB,PROT BOND& PUBLIC O&M BLDG BOND AUXILIARY

EDUCATION & MAINT BLDG PURPOSES AUDIT & SETTLEMT INTEREST BLDGRENT RESTRICTED PROCEEDS ENTERPRISE
FUND FUND O&MFUND FUND FUND FUND FUND FUND FUND FUND FUND

3,327,000 669,500 0 0 44,000 739,000 618,408 0 45,000 0 0
5,000 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0

3,332,000 669,500 0 0 44,000 739,000 618,408 0 45,000 0 0

2,868,700 649,000 0 447,827 0 0 0 0 0 0 0
0 0 0 40,000 0 0 0 0 0 0 0

87,070 0 0 0 0 0 0 0 0 0 0
415,000 175,000 0 0 0 0 0 0 0 0 0

0 0 0 968,438 0 0 0 0 0 0 0

3,370,770 824,000 0 1,456,265 0 0 0 0 0 0 0

0 0 0 3,189,086 0 0 0 0 0 0 0
10,100 0 0 1,435,567 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0
0 0 0 190,OOO 0 0 0 0 0 0 30,000

10,100 0 0 4,814,653 0 0 0 0 0 0 30,000

3,259,361 800,000 0 0 0 0 0 0 0 0 0
1,080,720 0 0 0 0 0 0 0 0 0 0
(880000)

3,460,081 I 800,000 0 01 0 0 0 0 0 0 0

0 0 0 181,463 0 0 0 0 0 0 1,990,000
0 54,350 0 5,000 0 0 0 0 0 0 0

164,000 82,150 0 0 0 12,000 8,000 0 80,000 0 0
14,000 0 0 0 0 0 0 0 0 0 3,000

143,200 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0

404,108 0 0 91,033 0 0 0 0 0 0 60,000

725,308 136,500 0 277,496 0 12,000 8,000 0 80,000 0 2,053,000

10,898,259 2,430,000 0 6,548,414 44,000 751,000 626,408 0 125,000 0 2,083,000
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