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FY 2007 Annual Financial Report
Multi-Purpose Long Form
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M,'KE SUllE Y\J!J HAVE CLICKED HIE SUBMiTBUrrON IN
rus COMPTROLLER CONNECT PROGRAM. nus WiLL
PROViDfi THE COMI'TROIJ,ER'S OfFICE WiTII A COpy
OF YOUR ANNUAL FiNANCiAl, REPORT,

P1,I'I\SI' CROSS OUT Au, INCOlU~ECT INFORMAnON AND P1WVIDE CORRECTIONS

,

i
Ii
I

Unit Name: Cunningham Tcwnslup

Illite" that,10 thebe" orlilY knowledge.~n, a co:

'" sn:r I: ENTER CpNTACT INFORMA1'ION

18 thefollowing infarfuttian correct andcomplete? .: Ves

County: CHAMPAiGN

liilUCl111ll0silioll ofCul)uht,gho!li TOWllSilIp usof theend Mlhis fiscal year.

,;)7 (1}DV 2(;)07
l'jiui(m[ OIlWl

Carol cUiou, Supervlsor
IJlllllS~ Sign

No

lJull Code: ~10/090101

\LED
NO\} 212007

~:J~
CHAMPAIGN COUNTY CLERK

A. C~nl~.II'~rson (oloC\ed Ofappointed 1J. Clli.f "xcollll.e Offi.er (elected or oppolntcll official C. Cllier t'jllallclol Officer (elected or appoin1cll officiol
om.iol responsible for fi ling011\ ihis form): responsible for theexecutive ndmlnistratlon, I.e. mayor, supervisor, or responsible for maintaining the governmem's financial

chairman): records);

caret IEliioll Curol Imlloll Carol t EJliott

Supervisor Supervisor Supervisor

zos WGreen Sf 205W, Green st. 205 W.Green51.

Urbnna Urbana thbnna

It n, IL

(,1801 61801 61801

Phone: 217-3844144 Phone: 217-384-4144 Plume: 217-38-1-4144

fmc •217·367-7063 Fax: 217·367,7063 Fax. 217·367·7063

E~mail: Cllrol~ts@sbcglopal.net E~lIlail: Cl1rOI~IS@Sbc&loUlll.I1Cl E-mail. cOl'o!-ts@sbcgtobal.nct
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If theChlcf'Executivc Officer and theChiefFinnncial Olflcer arcthesameperson as theContact Person, please check this: boxandSkip to Stel' 2. Ifnot, phlil$c.lliuml
leave columns Band C blank.



l -nrr rvame: c.uumngnam IOWI1:ilHP

~ STEI' 2: VERln fISCAL YEAR EN!)

·
i Unit Code Number: 01O/o90}0 I

IFYIiNIJ t)ATB. 06/3012007 I
If the fiscal year enddare, listed above, is incorrect, crossout the Incorrect date and provide thecorrect dare, Offlcief documeatetion of thischange must be: sentto theChicago office before the flscal year
end dateis officiallychanged.

NoYesxA. Has your guverument imllhnnented GASH 34 in FY 2007 reporting or in previcus reporting years'!

If Yes:

I) Governmentswho have implemcutedGASa 34 and are using "other bustsof accounting" (OCBOA) such 'IS 'leash Basis" and "Modified Cash Basis" as their accounting system will new be
ableto select these types asthetraccounting system.

Ii> STEP 3: GASH 34, ACCOUNTING SYSn:M, DEIlT, UTILITY, HOME IWLf. ANDTlF
.~

c Please fillout <Ite Alrem..i"" Assets &; Liabilities page, located on pege 1'1 (il)

.~
p. Which type of acccuntlng systemdOClil Cunningham Township use:

Cash- \rith no assets(CashBasis) Modified Accrual/Accrual

x Cesh- with assets (Modil1ed Cash Bas;s) Combiuatlen (explain)

. ~

C. POCli tho governmenr havedebt this reporting fiscal year?

IJ. If "Yes'', indicate the Iype(s)af debt.

G.O.Bonds

Alternitte Revenue Bonds

Yes

Revenue Bonds

ConlraCUlal Commkmerus

x No

Other

G. Does Cllltllingllllln TOWIIShitl havea Tax IncremanrFinance rl'lF)
di.'Jtdct?

..~
I

Ii· noes Cunningham Town'hlpowna publicutilily
~omp8ny'!

F· [s Cunninglll1m Township a home rule
unit?

Yes

Yes

x No

x

Yes

No

x No

2
Office of'thc Comptroller, Daniel W. Hynes
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t'IIH .vamc- l unnutgnam IO\H!:'iflIP

Unit Code Number: o IO!090!O 1
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'" STEP 4: POPULATION, E,\ V ANI) EMI'LOYEES

"Wtuu is thelotal pOlmlation ofCunningham Township'} 37,372

W11I\[ is the total J;;AV of'Cunningham l ownship? $ 511,664,702
.

*Hl1W marty Cull time employees arcpaid? 8

"Howmanypnrt time employees nre paid? 9

What is the totulsalary paid to all employees? $ 31ll,54I

"01 provideestimated population

"Do 110t include contractual employees

'" STlWS 5 ANI> 6: COMPONENT UNITS AND APPROPRIATIONS

Provide the ""I)ro\>r;allon ror the primary government l;sled In the fir'trow or the Inltle belqw.

In theremaining rows, provide thenames of allcomponent units alongwith theirappropriations. lndicutc if thecomponent units areblended ordiscretely presented, itsfiscal yearenddate and if the
component unit was funded with governmental fund types or emcrprise fund types, If thecomponent units arealready indicated, thatdata is based on forms submiued lust year. Ifyou have more
component units thanthe rows provided below, please Indicate them on unattachment.

Ifyou need assistance with the terms indicated below, referto theChart ofAccounts and Deftnutans andthe Now to Fill Gilt All APR documems.

Nameof (inWCOml)Onent Approllri,.Uoll T)'I1C of Component Unit FISCALVEAII Enterprtse Flllld Type or
END Governl11ental Fund TYPf

illNPS SIJOlIW NOT BE i.rsrun IIt:11E

Cunningham Towuship $990,333 06130

Total ApprOlwlatiQlIs $991l,m

3
Office of the Comptroller, Daniel W, Hynes
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Multi-Purpose Form



onn .vame: l.- unmugnem rcwnsrup

.~
Unit Code Number-

P STEP 7: AlJl>ITS

OH)1090101

.~
I

~
Ii
,

.~
>

t
>

rl'ovid, erAIS informllUOl1 it'Cunningham Tewuship is required to submit an audit to the Office of dle COlUllh·oUCf.

-
HUllName; Kempel CPAGroup LLP

CPA's first name: John

CPA's lastname. Knobleu

CPA's Tille: CPA,Partner

Address: 1701 Broadmoor, Suite 120

City: Champaign

State: II,

ZIP: 61821

Phone: 217-351-2073

Fax: 217-351·3487

Email: jknoblelt@k(;J)lig..COlU

State Registration Number: 065·014243

,. sn:l' 8: OTHER GOVERNMENTS

lndicnte any payments Cuuuingham Township made to other governments for services 01' programs (include prugnuns performed Oil u reimbursement, cOllt-sharing Ilasis 01' federal payroll tllXClii).

lntergovemrucntal agreements ~ indicate howmuch WIISpaid 0

Pcderal gavemment payrolltaxes 1&,095

All otherintergovernmental payments 0

,I

Office ofthe Comp'rolkr. Pmllel W. Hynes
FY Z007 AFR

Multl-l'urpcse Form.
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r.nu .vauic: \~mIlHlIgllam rcwnsrup

.~ Unit Code Number: 01 W090101

!'" STI':I' 9: FUNO LISTlNC; & ACCOUNT GIWUI'S

U. Does Cunningham l'ownsbip have assets or liabilities thnt should be recorded 35 11 ll'art of Account GrouJls? See Chart p(Accuunts amI Definitions und the flow w Fill OmAn AFR
documents tor more infornation about Account Groups.

A. List all funds and how much was spent in l'V 1001 for each fund. Also, Indicate the Fund Typo (Fund Types are at the top of each column beginning on puge Fl). If any fund names
appearbelow, thedata is baaed on founs submitted Ill:'il year, Pleasemake ali necessary corrections. Ifyou have more fundnamesthan the rowsprovided below, pleaseIndicate (hem on an
uttaclunent.

Fund Name Erpcndnure fund TYI1C H' End

GeneralAssistanceFund 343,441 Sp~c:lal Revenue Fund 06130

TownFundFund 429,663 General Fund 06130

Total EXPcllditurc$ 773,104

K

.~

.~
,

Yes x No

~,

.~
,

,
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UtUl v.une. ~ unrungnam IO\\USlllP
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~

{lui! Co~k Number: 010/090101

I:

'" STEP 10: GOVERNMI'NTAL ENTITIES

'~ Li,t ofgovernmental entlUe, thot lll'e port of or rel.ted to the 11l·lm.r} governmenl. Excillde componentllt>lt' detailed inStep' 5 & 6. Mo,t small govcl'llmcnlS do n"t have govcrumemel entities.

1 Entity Name I Relatlon'hll' I
" STEI' II; IIEI'OIHING

'~

I:

~,

'~
•

-•

""II"'''~' «nJ ,JU'U""" "'",M' ".....,,:1 HI'''.... 'UU"U,,","'" I "In,. ,., ft, ......"".

STAlE AGENCIES

- Board of Education __- Board of Higher Education--
-DCCA __~ Dcpartmenr of Insurance--

OTHER STATE 011 LOCAL OFFICES

~- IllinoisComptroller --- Secretary ofStale

--- General Assembly- House __- General Assembly- Senate

X - CounlyClerk __- Circuil Clcd<--
- Governor's Office - Other--- --

6
Office of the Comptroller. Daniel W. Hynes

FY 2007 AFK
Multi-Purpose Form



/\SSC[lI.--_..-

COliI' Enter all '\I'i\ounu ill Goverumenurl Activit)' UlI$incss-IJI.c A,,'I\'II)' Fiduciary Dlscrcrelj l'rcbcntcd
Wbolr NUlllbers Component Units

L1UT':l1t Assets Report InWhl.'lle Numbers

Wll Cash andCash r.~luivafcot 1.0(13,399 0 0 0

I02! tnvesrmems 0 0 o 0

liSt RelXnvubtcs 0 0 0 0

1091 lnventones 0 0 0 0

/12' lOWe, A""" ie,pl'lIl) 0 0 a a

.~

Ii
"i

N(",~Cmnll~ ASBclI Report InWhole Numbers

,~
mt Capital AssC,fsINC\ I)f Accumulated Depreciation 52,094 0 0 0

1171 Othercapital AsselS 0 0 0 0

1>01 TOTAL Al":!ltT. 1,055.493 0 0 0

LinllllUies

1291 QUit Within OneY~ar 0 0 0 0

UOI , !JtI< a.yond One Year 0 0 IT 0

l'fll . Uther N(ll\..curf¢nt~-1.Ong Tern)Liabililles 0 0 0 0

11••1 . ,,'OTAL I. ·58 0 0 0

Code Enter fill Anullll1J! ill Geverumeural AdivHr Uusillcss·Lit,e Acth'ltl' l'lduehuy Oi$crc.(l)ly Pr~scnrell

\VlwltNumbers CompmlctJI UnilS

Cnr",.! LigOIlIlI.. l\qJott 111 WholeNambers

1221 AUPayables 0 0 0 0

1321 ~rerre(llteVCnlleS 0 0 u 0

1281 OtherLiobllllle.(l~pla1l\) ·58 0 0 o ,

I
i'

.~

"~
"

Nen·Cu".nlll.qng·Term Lloblllll" Rt;pOl1 hi Whole Numbers

NdAsseb

,

-,
C04e Ehter 1\11 Amounf$ til Goverumentn( Att{\'ity nUShHl$S~Like Activity l'lduchlry Ui$crth:l)' Presented

WflOlc Numbers Cempenem Unlts

1431 Investments illCapital A$scblNct of'Relared Deb! 52,094 0 0 0

HBt Nel A'''I' • Re'lriclcd 0 0 0 0

Ii·t NetAssets - Ull""U"",,, 1.00>,45(, 0 0 0

HOI rorai, NE'I ;\,""''''I'S 1,05>,'50 0 0 u

H1t TO'AL & NETA.Sln" 1,05'.4.2 0 0 "

t,
Office oflhc Comptroller, Daniel W. Hynes

~y 200'/ Al'11
MUlti-Purpose Form
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ltcilorl-In WI;oIe-Nillilbe:rs

"~·\~·llln·~ j\lHlhnCIIlIIo

LocalTt\Xl:$

Code Enter all Amuuuts in General Special Cuphlll ll,bt Emcrprtse Interuat Fldnclary Discretely
WholeNumbers u.c\,Cl1UC Projccre Service Service Presented

Component
l -ntrs

---"--"- - "- L

i

.~

I:

201t PropertyTax 503,97' 437.3'7 0 0 0 0 0 0

2(12' Lm'alSnlesTax 0 (I 0 0 0 0 0 0

203' Vij/iti(~s TlIx 0 0 0 0 0 0 0 0

20-1. ElectricUriliucs (I 0 0 0 0 0 (I ------0·
2(1.1> Walel tJtilitle!l 0 0 0 II " 0 0 0

2P3, Comrrnmlcartcus uti lues 0 0 ·0 0 -Il 0 0 tJ
203'1 Other Utilities lux usxpenu 0 0 0 0 0 0 0 IJ
20,1 Other TaxC"$ (bplllln) 0 0 0 0 0 0 0 0

Inrergovernmcntal Recelpts & State or Pederat Grauts

1'2

21\l Shit' Income Tax 0 0 0 0 0 (J 0 0

2121 StateSAles TAX 0 (J 0 0 0 0 0 0

213t State Mutor l~ucl'rax 0 0 0 0 0 0 0 0

2141 State NcpllttcrJlt!l1t l"lll 14,53. 14,536 0 0 0 0 0 0

2051 State Gaming Tu¥{c$) 0 (J 0 0 0 0 0 0

2~5t Otber State Sontees (Exillalll) 0 0 0 0 0 0 0 0

2i5. General SUJ)pOfl 0 0 0 0 0 0 0 0

2!51> PublicWeifmc ' 0 0 0 0 0 0 0 0

21S' Hcnl'Ii and/or JfOSI)irnls 0 0 II 0 0 II 0 II

2150 Streets and Highways 0 II 0 0 0 II 0 0

~15, CultUTC lindRecreation 0 0 0 0 0 0 0 0

2151 Housmg andCommunily Dev 0 0 0 0 0 0 0 0

215g Water Supply System 0 0 0 II 0 0 0 II

~ISI> ElectdcJGas Poker Sy$ICIQ: 0 II 0 0 II II II 0

215; MIL~S Transit 0 0 0 0 0 0 0 II

115) Other (f~}llaiu) 0 0 0 II o 0 n II

225t Pederal Sources 0 0 0 0 0 0 0 II

125a General Support 0 0 0 0 0 0 0 0

21511 l~ubfic Weffllre 0 0 0 0 0 () II II

125, Health and/orHospiulis 0 II 0 0 0 0 0 0

2150 Suoers amiHi:;hways 0 0 0 0 0 0 0 0

225, Culture andRec.r~lllioll 0 0 0 0 0 II 0 0

2251 Housing eud (l,lIIm1111111)' Dcv 0 0 0 II 0 0 0 0

225g Water Si1Pllly System 0 0 0 0 0 () 0 0
""~

.~

f
"

,
>

~
1

Officeof theComptroller, DanielW. Hynes
FY2007 AfI{

Multi-Purpose FOlU1



lntergcverumentnl Receipts & State (11' Federal Grants

ICOdC- nurer lUIAmOlHl!S III hencrhl :5J>C(,1111 --'---'T'~i»rnl I)'bl hllltW,mse 'nt{,fll:ll "'tell,aMY lJf~crctdr

WholeNumbers Rt'HlIlIC Pl'ojCl'IS Service Service Presented
COlllponellt

Units

_.~---

22511 l::leducrO,I$ Power System (I (I (I 0 0 (I 0 0

22~H Mass Transit 0 0 0 0 0 (I 0 "---::-(I

Other (Explnln)
.-.

225j (I 0 (I Il (I (I (I 0

226' Otller Interguvemmental (Explain) 0 0 0 0 0 0 (I (I

i
I:,

(laberSnurces

.~

.~
,

~,

,
>

2Jlt UCl!ll$CS andPermits 0 0 (I (I 0 (I (I (I

2J3t Ftn~s and Forreitures 0 0 (I (I (I 0 (I (I

234' Charges forServices (I (I (I (I (I (I (I 0

234. W"ler 1Iliihics (I 0 (I 0 (I (I (I (I

234b Gas tJtilili~ 0 (I 0 (I (I (I 0 0

234< Electric Utilities 0 (I 0 0 (I (I (I 0

2341J Transit Utilith~$ 0 0 0 (I (I (I 0 (I

234' SewerUtilities 0 0 0 0 0 0 0 0

234f Refuse andDisposal Charges (I 0 0 0 0 0 0 (I

234g Parking (I 0 0 0 0 0 (I (I

23411 HonsinG 0 (I (I (I 0 0 0 (I

234/ HigJlwny or 8r{dge roll~ (I (I 0 0 0 0 (I 0

234J Culturenlld Recreenon 0 (I 0 0 0 (I 0 0

234k Other (Explain] 0 0 0 (I (I 0 0 0

235. Interest 18,161 24,365 0 0 0 (I 0 0

2361 ~11",Uaneoll' (Ii:¥Plnlol 0 25.703 0 0 0 0 (I 0

240/ 'rotal Reeelptt nnu1t¢Venllt >'M"li SUI,9>! 0 U U Tf -0 0

1'3

Office of theCcmpuctlcr, Daniel W.Ilyncs
FnO(l7 AFR

Multi-Purpose Form
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.~

i

i

i

-,-
Disbursements, l~xIICllditUI'es and ¥tKI'CUSfS

Code Enter all Amounts in General ::ijlccwl ('alliin! Debt Enterprise Internal Filludlll'Y J)Jscl'ofcly
Whole Numbers Revenue l'rojects Service Servin' Presented

Component
Units

uepon In wnorc Numbers

2SIl Ocueral Government 314,663 0 o 0 o o o o
2SIa FllllU1ciul Administration 0 0 o 0 o u 0 0

25lb General Administrative l3uil,Ung5 0 o o 0 0 o o o
251, Central Administration o (} o 0 o 0 0 0

251d Other(Explaiu) 314,663 0 0 0 0 0 0 (}

2521 !'llblle S.rel)' o 0 0 0 0 0 o 0

252a Police 0 II 0 0 0 0 (} n-252b Pire 0 o o 0 0 0 0 0

252, Regutatlon w Building Inspection 0 0 0 0 0 0 0 0

252d Other(Explain) 0 0 0 0 0 0 0 0

2SJI Ccrrecnous 0 0 (} 0 (} 0 0 (}

25il Jlldlch\l')' and Le~Ud o 0 0 o o 0 (} 0

2551 Trauspurtnfioo aUd rublic Works 0 o 0 e 0 II 0 0

255, Streets and Higllways 0 0 0 0 0 II 0 II

255h Airports o o 0 0 0 0 (} o
255c Parking Meiers 0 o (} 0 0 0 0 0

255. Parking FnciJilifs 0 0 o II 0 0 0 (}

ZSSc 01lW[ (Expl,dn/ o 0 (} 0 o o 0 0
25~1 Soda) Services 55,000 343.441 0 o o (} o n
256. Welfare 0 o o o 0 o u o
256b He,IO. (Other IhM hnspi..ls) o o (} (} o o (} o
256' HOSI)ita[ Opcliltluns 0 o o (} 0 0 0 o
256d Cemeteries e 0 o o 0 0 0 o
256e Other(Exl)lain) 55,000 343,441 0 o 0 o 0 0

2571 Culture and Reereatton 0 0 0 0 0 0 0 0

257g Library 0 0 0 e 0 0 0 0

257b Parks o o o 0 0 0 o 0
~ ,""."". -257r Other mxplnin) 0 0 0 0 0 0 0 0

2581 Housing 0 0 0 0 0 0 0 0

2751 Enviroument 0 0 0 0 0 0 0 II

2751\ Sewage 0 0 0 o 0 0 0 0

F4

i

Officeofthc Ccnunrclter. Daniel W.IiYllCS
FY 2001 AI'R

Muhl-Purpose Form
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.~

.~
,

,I
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Iusuursemcms, E~p~'ndlfllI'Cli ant! Expenses
Code Enter flll Auroums in General Sl,ccial Cnllitlll Oebl Enterprise Iuternnl l:jdllcill.ry DiSiTctdy

whole Numbers RCVI:IlUC (lrojcall Service SCI"\'ia Presented
C(Jfl1jJOIiCIlI

Units

l~cjlflTlln Whole Numbers

275b SolidWaste Management 0 0 0 0 0 0 0 0

275' Other(Exiliain) 0 0 0 0 0 0 0 0

259. PdJt II 0 0 0 0 0 0 0

259' Jl1kfest 0 0 0 0 0 0 0 0

25% Principal II 0 0 0 0 0 0 II

2711 Publie UtilHy CompiU1)-' 0 0 0 0 0 0 (I 0

271. Water 0 (I 0 0 0 0 II 0

271b Electric 0 0 0 0 0 0 0 0

271, Transit (I 0 0 0 0 0 0 u
271d Other (Explain) 0 0 0 0 0 0 0 0

2721 DfpreclAllon 0 0 0 0 0 0 0 ()

2801 Capita' Outlay 0 0 0 0 0 0 0 0

2(\()1 Other ~~pefliliturt! (Exllhlin) 0 0 0 0 0 0 0 0

2701 Total Expclntitllrcsffi~pCn5c 429,663 343,441 0 0 0 0 0 0

.~

.~
•

t
•

Ofticc Oflhc Comnrrollet, Daniel W. Hynes
FY 2007 AFR

Mnhi-Purpose Form
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.~

.~

~

.....'" ....... "" ...., ...... V'"''', ......" ... ,..'" ......" ...... \.,~..""

Oiscl'ctcly
Presented

Enter nil Amounts ill Special Cupital Deht Interne! Component
Code Whole Numbers Geltltr~l ltt'VCIUlC Vrojt:ctJi Sen'lcc Enterprise Service Fhll1cinr)' Unlts

Report InWhole Numbers

3011 Excess t){ rcc.~ipt~/rcl'ClIUC5 over(under) ilI7.008 158.510 0 0 0 0 U 0
eXllcnditul'eslexllclisCS (240t~210t)

3021 O~erl'tti"u: transfers in 0 0 0 0 0 0 0 0

-
3031 Opcral1l1g transfersnnt 0 0 0 0 0 0 0 0

3041 Bonl1 proceeds 0 0 0 0 0 0 0 0

30S1 Other (Explnhl) 0 0 0 0 0 0 0 0

3061 NetinereJue(dccr~psc) In fuudbalance !O7.008 158,S10 0 0 (l 0 0 o
(301t +3021- 3031+ 3041 +JOSI)

;1071 Previous year fll~d balance 334992 402,946 0 0 0 0 0 0

3081 orner (E'p1.in) 0 0 0 0 0 0 0 0

3101 CllrrclU \i ear Bndlng Faud Dahmer (306t 442.000 :561,456 0 0 0 0 0 0
+3071 +3081)

1'6

Office of theC01111Hrollcr. Daniel VI, Hynes
fY Z007 AFR

Muld-Puspose Form



.1I'H"'lIj~", ' .. U.,,"'II.... "U~,';'l

!TOli,ll><bl , 405 I I 411 I I 417 I ~ 423 I I

'.''p.

-----
OUfstanding Issued (:111'I'cnt Fiscal Yenr Retired Curreur OutstandingDebt Instruments for All l'U1H1$ Code Bcgillulug ofYear Cude Code FisCl11 Year ('ode Eud Of\'Clll"

Report in Whole Numbers

Geuernl Obligation Bonds 400 406 412 418-
Willer 400. 406. 41<. -11811
electric 4001> 4061> 4121> 418b
Transportation 400t 406c 412t 418t
HOllSIll8 400d 406d 412d 418d
Outer (Explain) 400t 4()6c 412' 418,

Revenue Bends 401 407 413 419

Water 4010 4070 413u 4191l-
Electric 4011> 407b 4131> 4Ub
Transponauon 401< 4011.' 413< 41!tc
Housing 40ld 407d 413d 419d
Other(Explain) 401< 407e 413c 410.-I\ltcrnlttc llQycllue Dondll 402 408 414 420

CnnrractnalCcmmlnuents 403 400 41S 411
0111\'1 (Explain) 404 410 416 422

.~

.~

.~

.~

ii
It

Social Service expenditures fOJ the General Assistance Fundare ninde tipof eV\1fylhing related to chems(medical care,wages. trammg, persona! allowances. supplies, etc.),

Bxplanaucn orComments:

Z3lit lnthe General Assistance fund,the bulkOfUllS>:e113UWUS income canbe aUnb\lW-d lU "SSJ Reimbursements," General Assistance applicants and clicnlsale required to sign un
agreement With the township and OHSlfthe)' naveaplicdforSSI(Supph:mfJIlUlI SeeUl'il)' Income), This l1u1hmizclllhetowllSbil) to receive reiuibmscmcm [or tilt: tilll¢: period
assfsumce was iS~llcd which is also II1c1uMd ill theclient's lump sum 58l bcnefhs. SSIrecipients rcc--eiw a lump sum payment for any «mourn ofbackdatcn asstsrance. lf lUll
tisCl1l Y~lU, anyreimbursements apply toa previous FY. 11 isclassified 119 miscellaueuus Income. Ifit applies to thecurrent FY. il reduces the rorat in Personal Allowances
Expense
Otherexpenditures forGenemt Government consist of wages, supplies, repairs, and all otherexpenditures related 10running the government on a dmly basis.
SocialService expcnduures for theTOWll Fundarc madeujlcompletely of'grantsto ncr-tor-profft entities.

Gen

25111
256,f

1'7

OfflceOf1h~ Comptroller, Daniel W. H~'l.\<:$
FY 2007 AI'R
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~ Cunnlnghnm Towushlp Clillill\1 Ullilay

.~
,

.~

.~
,

.~
\

.~
,

These arc 1I0t fUlltls

Land.Srruetnres,
COlic Function Ccusu-ncucn end l~tlUi(ll1lCllt

~-

6011 General Government 0 0

6021 l.aw Enforcement 0 u
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ANNUAL STATEMENT OF RECEIPTS AND DISBURSEMENTS OF THE TOWNSHIP
SUPERVISOR OF THE TOWN OF CUNNINGHAM IN THE COUNTY OF CHAMPAIGN,
STATE OF ILLINOIS, FOR FISCAL YEAR 2007.

The following is a statement by Carol A. Elliott, Supervisor of the Town of Cunningham,
Champaign County, lllinois, of all moneys received and from what sources received; of all monies
paid out where the total amount paid during the fiscal year exceeds $2,500 in the aggregate, giving
the name of each individual to whom paid and the amount paid to each person; of all monies paid
out as compensation for personal services, giving the name of each individual to whom paid and
listing each employee in one of the following categories:(A) under $25,000; (B) $25,000 to
$49,999; or $50,000 to $74,999; and a summary statement of operations for all funds and account
groups, as excerpted from the annual financial report as filed with the appropriate State agency of
the State oflllinois, for the fiscal year ended on the 30th of June, 2007.

That said Carol A. Elliott, being duly sworn, deposes and says that the following statement
is a correct statement of all moneys received and from what sources received; of all monies paid
out where the total amount paid during the fiscal year exceeds $2,500 in the aggregate, giving the
name of each individual to whom paid and the amount paid to each person; and of all monies paid
out as compensation for personal services, giving the name of each individual to whom paid and
listing each employee in one of the categories listed in the previous paragraph, and a summary
statement of operations for all funds and account groups, as excerpted from the annual financial
report as filed with the appropriate State agency of the State of lllinois.

REVENUE
SOURCES GENERAL TOWN FUND GENERAL ASSISTANCE

FUND
Property Tax (Current)
Property Tax (Prior)
Personal Property Replacement Tax
In Lieu ofTaxes
Mobile Home Tax
Interest Income
Miscellaneous Income

$503,676.00
34.00

14,536.00
210.00

55.00
18,161.00

.00

$437,066.00
32.00

14,536.00
196.00

53.00
24,365.00
25,703.00

TOTAL $536,672.00 $501,951.00

F\LED
NOV 212007-1-

SUMMARY STATEMENT OF OPERATIONS FOR ALL FUNDS AND ACCOUNT GROUPS, AS
EXCERPTED FROM THE 2006 ANNUAL FINANCIAL REPORT FILED WITH THE
COMPTROLLER OF THE STATE OF ILLINOIS.
Total Liabilities $-58.00
Total Equity $1,055,550.00
Total Liabilities and Equity $1,055,492.00

-- ............ .............-
-~~~
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CHAMPAIGN COUNTY CLERK
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EXPENDITURES TO VENDORS EXCEEDING $2500 PER VENDOR: AMERENIP
4,336.46; AMERICAN DRUG STORES 2,870.60; AT & T 3,916.28; CARLE
CLINIC 9,292.76; CARLE MEDICAL SUPPLY 4,307.87CENTER FOR WOMEN IN
TRANSITION 21,000.00; CHAMPAIGN COUNTY EMPLOYEES CREDIT UNION
10,093.38; CHAMPAIGN COUNTY TREASURER 2,741.25; CHAMPAIGN COUNTY
HEALTH CARE CONSUMERS 14,000; CHRISTIE CLINIC 9,449.13; CITY OF
URBANA 70,563.14; CVS - Y13 79,643.26; ECIRMAC 5,250.00: FRANCES
NELSON COMMUNITY HEALTH IMPROVEMENT 2,952.53; FREDERIC GROSSER
7,200.00; ILLINOIS DEPT. OF REVENUE 7,495.48; ILLINOIS MUNICIPAL
RETIREMENT FUND 41,150.05; INTERNAL REVENUE SERVICE 67,475.32;
MICRO SYSTEMS INTEGRATION 5,605.50; ROGARDS 3,219.21; TOIRMA
8,262.00; URBANA POSTMASTER 2,559.00; WISECARVER ACCOUNTANT AND
FINANCIAL SERVICES 3,300.00; A WOMAN'S FUND 13,000.00; TOTAL:
399,683.22; TOTAL EXPENDITURES TO VENDORS NOT EXCEEDING $2500 PER
VENDOR: 32,311.58

GENERAL ASSISTANCE EXCEEDING $2500 BY CASE: 2,676.00; 2,644.90;
2,624.99; 2,676.00; 2,676.00; 2,899.00; 2,553.71; 2,676.00;
2,676.00; 2,676.00; 2,676.00; 2,676.00; 2,676.00; 2,647.23;
2,632.84; 2,555.40; 2,676.00; 2,676.00; 2,676.00; 2,676.00;
2,676.00; 2,676.00; 2,676.00; Total 61,374.07; TOTAL GENERAL
ASSISTANCE NOT EXCEEDING $2500 PER CASE: 89,294.69

SALARIES UNDER $25000: MICHELE E BAlLOT; LYNETTE C BARNES;
BRANDON L BOWERSOX; DANIELLE L CHYNOWETH; PHYLLIS D CLARK; JENNIE
A HILL; NICOLE F KINGERY; DEANA N LANDESS; ROBERT E LEWIS; SUSAN
K NIEHAUS; LAUREL L PRUSSING; DENNIS P ROBERTS; MEI-CHUN SHEN;
BRIDGITTE J SHERFIELD; CHARLES A SMYTH; HEATHER D STEVENSON;
SALARIES $25,000-$49,999: ; CAROL A ELLIOTT; ILYSE G FEIN;
MICHELLE L MAYOL; PATRICIA L PHILLIPS; RENEE I POLLOCK; SALARIES
$50,000 - 74,999: JOANNE M CHESTER;

~ A. !«Jr(
State of Illinois
County of Champaign
Subscribed and sworn before me this 13th day of November 2007.

It ... ' _ ~~n
~W4c¥

-2-

OfFICIAL SEAl
MICHELLE LMAYOL

NOTARY puBUC' STATE OF II.UMOIS
MY cQMMlSSlClN EJ(P1IlES:Ol/301'lO
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CUNNINGHAM TOWNSHIP
MANAGEMENT DISCUSSION AND ANALYSIS

Fiscal Year Ended June 30, 2007

October 19,2007

The discussion and analysis of the Cunningham Township's financial performance provides an
overview of the township's financial activities for the fiscal year ended June 30, 2007. This
discussion and analysis is based on the information provided in the 2006-2007 Financial
Statements and other statistical information recorded by the township but not included in the
financial statements (such as General Assistance caseload numbers).

FINANCIAL HIGHLIGHTS

ASSETS

CASH/CASH EQUIVALENTS

Cash in Bank 2,560.35

Savings Account 2,960.74

IPTIP Investment Pool 997,878.25

TOTAL CASH/CASH EQUIVALENTS 1,003,399.34

CAPITAL ASSETS (BUILDING) +124,323.8 I

ACCUMULATED DEPRECIATION (72,230.08)

Total 1,055,493.07

NET ASSETS

In order to fully comply with GASB 34 requirements, the township adopted A RESOLUTION
ESTABLISHING A CAPITALIZATION POLICY FOR THE TOWN OF CUNNINGHAM in
September 2007. Although not approved until September 2007, auditors were able to record data
on capital assets and depreciation for FY 2006-2007, which has not been included in prior audits
or the township budget. The table and chart below reflect the changes in net assets:

1
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*737,938 = net assets pnor to approval of the Capitalization Policy
**737,938 + 54,359 (buildings) = 792,297 after implementation of Capitalization Policy
***792,297+265,518-2,265 = 1,055,550 (plus net change in fund balance less capital outlay
depreciation)

Fiscal Year 2004-2005 2005-2006* 2005-2006** 2006-2007***

invested in capital assets, Not Not available Not available 52,094
net of related debt available

unrestricted 1,003,456

NET ASSETS 528,215 737,938 792,297 1,055,550

% change 39.70% 7.37% 33.23%

2

Net Assets

2006-2007*""'*200S-2006H2005-2006"2004-2005

r1l1055550 I
t--'---
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[ 792297 I I--------

528215 f------

f------

I--------
0397 I 00737 I Lsz,o;; 03323 I, ,o
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II) unrestricted

o NET ASSETS
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REVENUES

For both Town and General Assistance Fund, revenues exceeded amounts budgeted. It is
important to note that Property Tax amounts as budgeted reflect the amounts requested in the tax
levy (or amounts extended, if that figure is known). Since the distribution of property taxes takes
place from May - November, some of the distributions will be allocated to the previous fiscal
year. The amount recorded in the Detail TriallGeneral Ledger and the audit is the amount
actually received during the fiscal year. The table below illustrates the levy request, the date
received, the totals received during the fiscal year, as well as the totals received as related to the
levy request.

Property Tax Distributions Revenue Year vs. Fiscal Year

Tax Distributions Revenue Year 2006 Fiscal Year 2006-2007 actual

5106 197,076

6106 279,170

7/06 10,486 10,486

8/06 97,577 97,577

9/06 304,221 304,221

11106 26,387 26,387

5107 154,653

6107 347,418

Total 914,917 940,742

Extended Received % rec'd Budget Rec'd FY % rec'd during
2006 2006 2006-2007 2006-2007 FY

917,175 914,917 99.75% 917,075 940,742 102.58%

3
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Property Taxes are the main source of revenue for the township

Revenue Source All Funds % of total

Property Tax (current) 940,742 90.58

Property Tax (prior) 65 .01

Personal Property 29,072 2.80
Replacement Tax

In Lieu of Tax 406 .04

Mobile Home Tax 108 .01

Interest Income 42,526 4.09

Miscellaneous Income 25,703 2.47

Total 1,038,622

Revenues
All Funds

II Property Tax (current)

l1li1 Property Tax (prior)

• Personal Property Replacement Tax

Iii In Lieu of Tax

• Mobile Home Tax

4
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Other Revenue of Note:

TF Budget TF Actual Variance GA Budget GAActual Variance

Interest 13,000 18,161 139% 12,000 24,365 203.04%
Income

Misc. Inc. 15,000 25,703 171.35%

In both funds, interest income estimates were obviously under budgeted for FY 06-07; these
amounts were increased in the FY 07-08 budget.

In the General Assistance fund, the bulk of miscellaneous income can be attributed to "SSI
Reimbursements." General Assistance applicants and clients are required to sign an agreement
with the township and Department of Human Services if they have applied for Supplemental
Security Income (SSI). This agreement authorizes the township to receive reimbursement for the
time period assistance was issued which is also included in the client's lump sum SSI benefits.
SSI recipients receive a lump sum payment for any amount of backdated assistance; the
Department of Human Services is then notified to deduct the township's share prior to issuing
the lump sum to the recipient. The township is not reimbursed for medical care paid on behalf of
GA clients pending SSVSSDI benefits.

In Fiscal Year 2006-2007, the township received a total of $33,337 in reimbursements for sixteen
individuals. If any of the reimbursements apply to a previous fiscal year, it is classified as
miscellaneous income. If any of the reimbursements apply to benefits issued during the current
fiscal year, it is put back into the Personal Allowances account and therefore reduces the total
amount expended in Personal Allowances.

EXPENDITURES

Expenditures in both funds were below budgeted amounts. No monies have been expended from
the line item for Carle Hospital property tax refund. A decision has not been made in this case,
and therefore, the budgeted amount which would have to be repaid carries over and increases
from fiscal year to fiscal year. These amounts are included in the expenditures totals, but may
present a skewed view of the budget.

5
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Revenues, Expenditures and Balances including Carle Foundation Hospital repayments:

FY 2005-2006 FY 2005-2006 FY 2006- FY 2006-
Budgeted Actual 2007 2007Actual

Budget

Revenues 908,117 955,901 988,485 1,038,622

Expenditures 920,088 746,178 990,333 773,104

Carle amount 37,800* 0 92,946* 0

Balance (11,971.00) 209,723 (1,848.00) 265,518

Balance excluding 25,829 91,098
Carle amount

*included in expenditure line
NOTE: The above is a comparison of revenues/expenditures and is not meant to represent the
fund balances.

FY 2005-2006 budgeted amount for the Carle re-payment is 4.11% oftotal expenditures
FY 2006-2007 budgeted amount for the Carle re-payment is 9.39% of total expenditures

Town Fund Expenditures

The budgeted amount for the Consolidated Social Service Funding for FY 2006-2007 increased
from $40,000 to $55,000. This is a reverse of the past several fiscal years when it was necessary
to cut spending in that line item. Since expenditures have stabilized in the General Assistance
Fund, it has not been necessary to transfer surplus from Town Fund to GA Fund, thereby
allowing an increase in the Grants Division.

General Assistance Expenditures

Personal Allowances and Medical Care are considered to be the major expense line items in the
General Assistance Fund. Personal Allowances expenses can be predicted based in caseload
gains and losses; Medical Care expenses are more unpredictable since one person can
accumulate larger bills as a result of chronic illness. The General Assistance individual client
grant was increased from $212 to $223 effective July 1,2006.

The township has continued to benefit from the charity programs at Carle Foundation Hospital
and Provena Covenant. All approved clients are referred to the above programs and are
generally accepted, saving the township large hospitalization and related costs. Clinic and other
medical expenses are not considered under charity care guidelines.

6
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Medical Care and Personal Allowances

General Assistance Caseload: (Individuals per month) July 06 - June 07

JuneMay

FY 2006-2007

MarchFeb

It) Expenditures

7

Jan

FY 2005-2006

~ 55

Dec

Nov i Dec ,Jan! Feb March! Apr i May June

Nov

GA Caseload 06-07

67
Oct

FY 2004-2005

_ Revenues

Oct

63

o

Sept

SeptAug

55 62
July! Aug

Fiscal Year FY 2004-2005 FY 2005-2006 FY 2006-2007

Medical Care 143,504 103,093 116,925

Personal Allowances 193,973 145,066 137,617
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Fiscal Year FY 2004-2005 FY 2005-2006 FY 2006-2007

Revenues 874,159 955,901 1,038,622

Expenditures 815,589 746,178 773,104

Revenues/Expenditures

l1li Revenues

FY 2006-2007

Expenditures

8

FY 2005-2006FY 2004-2005
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FY 2006-2007FY2005-2006

~ Fund Balance

FY2004-2005

o--l-~

Fund Balance

200000 -+-~

400000 -+-~

9

800000 +-----------1

600000 +-----f5im;l-----

1000000 +------------------07±

1200000,-----------------------

FY 2004-2005
FY 2005-2006 FY 2006-2007

Fund Balance 528,215 737,938 1,003,456

Fund Balance (All Funds)

*Revenue Year 2003, payable 2004, for FY 2004-200)
**Revenue Year 2004, payable 2005, for FY 2005-2006

***Revenue Year 2005, payable 2006, for FY 2006-2007

Property Taxes Assessed Dollars Rate Dollars % of ext.
Extended Valuation Extended Collected Collected

*Revenue Year 2003 388,735,759 784,080 .2017 780,660 99.56%

**Revenue Year 2004 432,625,150 860,059 _1988 856,876 99.63%

***Revenue Year 2005 474,728,138 917,175 .1932 914,917 99.75%
-

Carol A. Elliott
Cunningham Township Supervisor
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~"KEMPER
"'~CPA GROUPLLP
Certified Public Accountants and Consultants

INDEPENDENT AUDITOR'S REPORT

Board of Town Trustees
Town of Cunningham
205 West Green Street
Urbana, Illinois 61801

We have audited the accompanying financial statements of the governmental activities and each major fund
of the Town of Cunningham, as of and for the year ended June 30, 2007, which collectively comprise
Town of Cunningham's basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the Township's management. Our responsibility is to express opinions
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinions.

As described in Note I, the Town of Cunningham prepares its financial statements on the modified cash
basis of accounting, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the governmental activities and each major fund of the
Town of Cunningham, as of June 30, 2007, and the respective changes in modified cash basis financial
position thereof for the year then ended in conformity with the basis of accounting described in Note I.

The management's discussion and analysis on pages I through 9, the budgetary comparison schedules on
pages 24 and 25, and the IMRF Schedule of Funding Progress on page 26 are not a required part of the
basic financial statements but are supplementary information as required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the
supplementary information. However, we did not audit the information and express no opinion on it.

10
1701 Broadmoor Drive _ Suite 120. Champaign, IL 61821

Phone: (217)351-2073 Fax (217)351-3487 ke mpercpa.com
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Board of Town Trustees
Town of Cunningham
Page 2

Our audit was performed for the purpose of forming an opinion on the financial statements that collectively
comprise Town of Cunningham's basic financial statements. The Schedule of Extensions and Collections
on page 28 is presented for purposes of additional analysis and is not a required part of the basic financial
statements. The Schedule of Extensions and Collections has not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly we express no opinion on it.

~~ efJ/l J:i1fflLjV L L,o

KEMPER CPA GROUP LLP

Certified Public Accountants and Consultants

October 26,2007
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Primary Government

Governmental
Activities Total

TOWN OF CUNNINGHAM, ILLINOIS
Statement of Net Assets - Modified Cash Basis

June 30, 2007

ASSETS
Cash and cash equivalents

Capital assets, net of accumulated depreciation

Total assets

(58)
(58)

1,055,550

52,094

1,003,456

1,055,493

1,003,399
52,094

5>

$

(58)
(58)

1,055,493

52,094

1,003,456
$ 1,055,550

$ 1,003,399

52,094

12

LIABILITIES
Payroll withholdings

Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Unrestricted
Total net assets

The notes to the financial statements
are an integral part of this statement.
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TOWN OF CUNNINGHAM, ILLINOIS

Statement of Activities - Modified Cash Basis
For the Year Ended June 30, 2007

Program Revenues
Net (Expense) Revenue and

Changes in Net Assets

l

Governmental
Activities Total

Primary Government

FunctionslPrograms
Primary government:

Governmental activities:
General government
Social services

Total governmental activities

Expenses

$ 376,929
398,441
775,370

$

Charges
for

Services

25,703
25,703

Operating
Grants and

Contributions

$

Capital
Grants and

Contributions

$ $ (376,929)
(372,738)
(749,667)

$ (376,929)
(372,738)
(749,667)

:1

Total primarygovernment $ 775,370 $ 25,703 $ $ (749,667) (749,667)

The notes to the financial statements
are an integral part of this statement.

General revenues:
Taxes:

Property taxes, levied for general purposes
Intergovernmental

Interest
Total general revenues

Change in net assets
Net assets - beginning
Net assets - ending

13

941,322 941,322
29,072 29,072
42,526 42,526

1,012,920 1,012,920
263,253 263,253
792,297 792,297

$ 1,055,550 $ 1,055,550

I

l

~
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TOWN OF CUNNINGHAM, ILLINOIS
Balance Sheet - Modified Cash Basis

Governmental Fnnds
Jnne 30, 2007

~

Total
Town General Governmental

~Fnnd Assistance Fund Funds
ASSETS
Cash and cash equivalents $ 441,931 $ 561,468 $ 1,003,399
Total assets 441,931 561,468 1,003,399

LIABILITIES AND FUND BALANCES
Payroll withholdings (69) 11 (58)

~.Total liabilities (69) 11 (58)
Fund balances:

Unreserved, reported in:
General fund 442,000 - 442,000
Special revenue funds 561,456 561,456

Total fund balances 442,000 561,456 1,003,456
Total liabilities and fund balances $ 441,931 $ 561,467

Amounts reported for governmental activities in the ~.
statement of net assets are different because:

Capital assets used in governmental activities are not
financial resources and therefore are not reported in the
funds. 52,094

,
Net assets of governmental activities $ 1,055,550 ~.

The notes to the financial statements
are an integral part of this statement. 14
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TOWN OF CUNNINGHAM, ILLINOIS
Statement of Revenue, Expenditures, and

Changes in Fund Balances - Modified Cash Basis
Governmental Funds

For the Year Ended June 30, 2007
~

Total
Town General Governmental
Fund Assistance Fund Funds ~.REVENUE

Property taxes s 503,974 $ 437,347 $ 941,321
Replacement tax 14,536 14,536 29,072
Interest income 18,161 24,365 42,526
Miscellaneous - 25,703 25,703

Total revenues 536,671 501,951 1,038,622

EXPENDITURES ~.
General government 374,663 374,663
Social services 55,000 343,441 398,441

Total expenditures 429,663 343,441 773,104
Excess (deficiency) of revenue

over (under) expenditures 107,008 158,510 265,518

Fund balances - beginning 334,992 402,946 737,938 ~.
Fund balances - ending s 442,000 $ 561,456 $ 1,003,456

The notes to the financial statements
are an integral part of this statement. 15 J
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TOWN OF CUNNINGHAM, ILLINOIS
Reconciliation of the Statement ofRevenne, Expenditnres,

and Changes in Fund Balances of Governmental Funds
to the Statement of Activities - Modified Cash Basis

For the Year Ended June 30, 2007

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of
activities are different because:

$ 265,518

I
I
I
I
I
I
I
I
I
I
I

Governmental funds report capital outlays as expenditures. However,
in the statement of activities, the cost of those assets is allocated
over their estimated useful lives as depreciation expense. This is
the amount by which capital outlay exceeded depreciation in the
current period.

Depreciation
Capital Outlay

Change in net assets of governmental activities

(2,265)

$

(2,265)

263,253

I
I

The notes to the financial statements
are an integral part of this statement. 16
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Significant Accounting Policies

Town of Cunningham, Illinois (the "Township") operates under the Township organization article of 60 ILCS.
It provides the following services as authorized by statute; general assistance, property tax assessment, health
and social services, and general administrative services. Since the Township is coterminous with the City of
Urbana, duties that would normally be associated with a Township Road District or Highway Commissioner
are not applicable to the Township.

The accounting policies and presentation ofthe basic financial statements of the Township have been prepared
in conformity with the modified cash basis of accounting, which is a basis of accounting other than generally
accepted accounting principles, as applicable to governments. The Governmental Accounting Standards Board
("GASB") is the accepted standard setting body for establishing governmental accounting and financial
reporting principles. The following is a summary of the more significant accounting policies.

A. Financial Reporting Entity

The Township has adopted the provisions of GASB No. 14, The Financial Reporting Entity as amended, under
which these financial statements include all organizations, activities, functions, funds and component units for
which the Township is financially accountable. Financial accountability is defined as the appointment of a
voting majority of the component unit's board, and either (1) the Township's ability to impose its will over the
component unit, or (2) the possibility that the component unit will provide a financial benefit or impose a
financial burden on the Township. No entities have been determined to be a component unit of the Township.

Basis of Presentation

The Township's basic financial statements consist of government-wide statements including the statement of
net assets and statement of activities and fund financial statements, which provide a more detailed level of
financial information.

Government~wide Financial Statements

The government-wide focus is on the sustainability of the Township as an entity and the change in aggregate
financial position resulting from the activities of the fiscal period. The statement of net assets and statement of
activities display information about the Township as a whole. The effect of interfund activity has been
removed from these statements. The government-wide statement of activities reflects both expenses and net
cost of each function of the Township's governmental activities. Program revenues include charges paid by a
recipient for the goods or services offered by the program, grants and contributions that are restricted to
meeting operational or capital requirements of a particular program and interest earned on grants that is
required to be used to support a particular program. Revenues, which are not classified as program revenues,
such as property taxes, are presented as general revenues of the Township. The comparison of direct expenses
with program revenues identifies the extent to which each Township function is self-financing or draws from
the general revenues ofthe Township.
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Significant Accounting Policies (Continued)

A. Financial Reporting Entity (Continued)

Fund Financial Statements

The financial transactions of the Township are recorded in individual funds. A fund is defined as a fiscal and
accounting entity with a self-balancing set of accounts that comprise it assets, liabilities, fund equity, revenues,
and expenditures. Fund financial statements are provided for the governmental funds. The emphasis of fund
financial statements is on major governmental funds; therefore each is displayed in a separate column. All
remaining governmental funds are aggregated and presented as nonmajor funds.

Funds are classified into the following category: Governmental.

Governmental funds are used to account for all or most of a Township's general activities, including the
collection and disbursement of earmarked monies (special revenue funds).

Measurement Focus

The government-wide statements report using the economic resources measurement focus.

Governmental fund financial statements report using the current financial resources measurement focus. Since
the governmental fund financial statements are presented on a different measurement focus than the
government-wide statements' (due mainly to inclusion of capital assets and long-term debt activity in the
government-wide presentation) a reconciliation is presented, which briefly explains the adjustments necessary
to transform the fund based financial statements into the governmental column of the government-wide
presentation.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the
accounts and how they are reported on the financial statements. The Township maintains its accounting
records for all funds on the modified cash basis of accounting. Accordingly, revenues are recognized and
recorded in the accounts when cash is received. In the same manner, expenditures are recognized and recorded
upon the disbursement of cash. Assets of a fund are only recorded when a right to receive cash exists which
arises form a previous cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Modified cash basis financial statements omit recognition of receivables and payables and other accrued and
deferred items that do not arise from previous cash transactions.

Proceeds from long-term debt borrowings are included as other financing sources in the appropriate fund on the
date received.
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Significant Accounting Policies (Continued)

B. Fund Types and Major Funds

The Township reports the following major governmental funds:

Town Fund - reports as the primary fund of the Township. This fund is used to account for all financial
resources not reported in other funds.

General Assistance Fund - accounts for the accumulation of financial resources for assistance provided to
Township residents who meet certain requirements. The Township annually levies a tax restricted for the
payment of these costs.

C. Encumbrances

Encumbrance accounting is not used by the Township.

D. Cash and Investments

The Township maintains cash balances to meet current operating requirements. Cash in excess of current
requirements is invested in interest bearing deposit accounts and is included in the financial statements as Cash
and Cash Equivalents.

E. Due To and Due From Other Funds

Interfund receivables and payables arise from interfund transactions and are recorded by all funds affected in
the period in which transactions are executed.
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TOWN OF CUNNINGHAM

URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Significant Accounting Policies (Continued)

F. Capital Assets and Depreciation

Capital assets, which include property, plant, and equipment are reported in the government-wide financial
statements. The Township currently has no infrastructure assets. Capital assets are defined by the Township as
individual assets with an initial, individual cost of more than $5,000 and an estimated useful of I year or more,
with the exception of buildings and improvements, which are defined as capital assets with an individual cost
of more than $10,000. Such assets are recorded at historical costs if purchased or constructed, except for assets
acquired before January I, 2004, for which historical cost was not available which are valued based on insured
value at that date, adjusted for inflation to the date of acquisition. Donated capital assets are not recorded
because they did not result from a cash transaction. The Township writes off fully depreciated capital assets.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed. Capital assets are depreciated using the straight line method over the following estimated
useful lives:

Buildings - 40

G. Fund Equity

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are
not available for appropriation or are legally restricted by outside parties for use for a specific purpose. In the
government-wide financial statements, restricted net assets are restricted by enabling legislation to specific
purposes. Invested in capital assets, net of related debt is the net cost (book value) of the capital assets, less
principal on any long-term debt outstanding that was issued to construct, purchase or otherwise acquire the
capital asset.

H. Use of Estimates

The preparation of the basic financial statements in conformity with the modified cash basis of accounting
requires Township's management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the basic financial statements
and/or amounts of reported revenues and expenditures during the reporting period. Actual results could differ
from those estimates.
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TOWN OF CUNNINGHAM
URBA.NA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Cash and Cash Equivalents

The Township is authorized by state statute to invest in obligations of the U.S. Treasury, agencies,
instrumentalities, commercial paper noted within the three highest classifications by at least two standard rating
services, obligations of states and their political subdivisions, savings accounts, credit union shares, and Illinois
Public Treasurer's Investment Pool or such other officially recognized Illinois funds.

The Town's cash deposits consist of checking, money market, and prime fund accounts. These deposits are
stated at cost. The Town is authorized by state statute to invest in obligations of the U.S. Treasury, agencies,
instrumentalities, commercial paper noted within the three highest classifications by at least two standard rating
services, obligations of state and their political subdivisions, savings accounts, credit union shares, and The
Illinois Funds or such other officially recognized funds.

I
I
I
I
I
I
I
I
I
I
I
I

The Town maintains deposits in The Illinois Funds. The activities of The Illinois Funds are governed by the
Treasurer's published investment policies, which were developed in accordance with the State statute and the
desire to maintain The Illinois Funds' AAAm rating from Standard & Poor's. The investment policy requires
all time deposits and other interest-bearing deposits to have collateral equal to at least 105% of the amount of
the deposit not covered by federal deposit insurance. Securities eligible to be pledged as collateral are U.S.
Treasure obligations. Securities pledged as collateral to secure repurchase agreements are required to have a
market value of at least 102% of the agreement. As of June 30, 2007, $997,878 was deposited into accounts
with The Illinois Funds.

The carrying amount and the bank balance of the Town's remaining deposits at June 30, 2007, were $5,521 and
$ I8,351, respectively. These funds were fully covered by federal depository insurance.

Custodial credit risk is the risk that in the event of a bank failure, the government's deposits may not
be returned to it. The Township has a policy for custodial credit risk. The policy includes obtaining
monthly notification from the financial institution the amount of collateral that is pledged to the Town.
The amount of collateral is reviewed for adequacy and changed as needed.

Note 3: Changes in Capital Assets

The following is a summary of changes in capital assets:

Beginning Ending
Balance Increases Decreases Balance

Buildings $ 124,324 $ $ $ 124,324
Accumulated Depreciation
Buildings (69,965) (1,812) (71,777)
Governmental activities

capital assets, net $ 54,359 $ 1,812 $ -- $ 52,547

Depreciation expense for governmental activities is charged to general government.
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Note 4:

TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Defined Benefit Pension Plan - Illinois Municipal Retirement Plan

The Township's defined benefit pension plan, Illinois Municipal Retirement (IMRF), provides retirement,
disability, annual cost of living adjustments and death benefits to plan members and beneficiaries. IMRF acts as
a common investment and administrative agent for local governments and school districts in Illinois. The
Illinois Pension Code establishes the benefit provisions of the plan that can only be amended by the Illinois
General Assembly. IMRF issues a financial report that includes financial statements and required
supplementary information. The report may be obtained at www.imrf.org/pubs/pubs homepage.htm or by
writing to the Illinois Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

Employees participating in IMRF are required to contribute 4.50% of their annual covered salary. The member
rate is established by state statute. The Township is required to contribute at an actuarially determined rate.
The employer rate for calendar year 2006 was 9.41% of payroll. The employer contribution requirements are
established and may be amended by the IMRF Board of Trustees. IMRF's unfunded actuarial accrued liability
is being amortized as a level percentage of projected payroll on a closed basis (overfunded liability amortized
on open basis). The remaining amortization period at December 31, 2006 was 26 years.

For December 31, 2006 the Township's annual pension cost of $26,627 was equal to the Township's required
and actual contributions. The required contribution was determined as part of the December 31, 2004 actuarial
valuation using the entry age actuarial cost method. The actuarial assumptions included (a) 7.50% investment
rate of return (net of administrative expenses), (b) projected salary increases of 4.00% a year, attributable to
inflation, (c) additional projected salary increases ranging from 0.4% to 11.6% per year depending on age and
service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial
value of IMRF assets was determined using techniques that smooth the effects of short-term volatility in the
market value of investments over a five-year period with a 15% corridor. The assumptions used for the 2006
actuarial valuation were based on the 2002-2004 experience study.

Annual Percentage of
Actuarial Pension APe Net Pension

Valuation Date Cost (APC) Contributed Obligation
12/31/06 $ 26,627 100% $ 0
12/31/05 27,682 100% 0
12/31/04 25,162 100% 0
12/31/03 16,995 100% 0
12/31/02 15,086 100% 0
12/31/01 16,638 100% 0
12/31/00 18,100 100% 0
12/31/99 18,474 100% 0
12/31/98 20,197 100% 0
12/31/97 20,356 100% 0
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Risk Management

The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. The Township joined together with other
governments to form Township Officials of Illinois Risk Management Association, a public entity risk pool
currently operating as a common risk management and insurance programs for Illinois townships. The
Township pays an annual premium to the pool for its general insurance coverage. The agreement for formation
of the Township Officials of Illinois Risk Management Association provides that the pool will be self­
sustaining through member premiums.

Property Taxes

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied in November of the
prior year and are payable in two installments in May and August. Property taxes are billed and collected by
the County, which in tum, remits them to the appropriate taxing authorities. Payments are typically made by
the County during the period May through November.

Related Government

As described in Note I, the Town of Cunningham is conterminous with the City of Urbana. In addition, the
City Council of Urbana also serves as the governing board of the Township and the City Clerk of Urbana
serves as the Town Clerk of Cunningham. The mayor of the City of Urbana serves as Chair of the Town Board.
During the year ended June 30, 2007, The Town of Cunningham paid $7,188 to the City of Urbana for data
processing services.

Contingency

The Carle Foundation has paid real estate taxes to Champaign County under protest for 2004, 2005 and 2006.
The Carle Foundation maintains certain properties should be exempt from real estate taxes due to its charitable
status. As of June 30, 2007, the case is still pending. If Carle were to prevail, The Town of Cunningham could
be required to repay up to $150,079 for its share of property taxes collected by the County of Champaign.
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TOWN OF CUNNINGHAM, ILU1';O!S

I
Budgetary Comparison Schedule - Modified Cash Basis

Town Fund
For the Year Ended June 30, 2007

I Actual Amounts Variance with

Budgeted Amounts Budgetary Final Budget
Original Final Basis Over (Under)

I REVENl'E
Property taxes s 470.84 I $ 470,841 s 503,974 s 33.133
Replacement tax 14,82D ]4,82D ]4,536 (284)
Interest income J3,DDD 13,DDD 18,]61 5,161

I Miscellaneous
Total revenues 498,661 498,661 536,671 38,D]D

I
EXPE1';DITURES
General government

Supervisor's office

Salaries 91,DI I 9J.DI I 9D,516 (495)

I
Employee benefits 27,615 27,615 26,116 (1,499)
Legal services 7,2DD 7,2DD 7,2DD
Accounting services 3,DDD 3,DDD 2,89 7 (1D3)
Repairs and maintenance 15,5DO 15,500 5,651 (9,849)

I Utilities 3,000 3,DOO 1,753 (1,247)
Insurance 8,000 8,DDO 7,217 (783)
Miscellaneous 3,6D5 4,853 2,520 (2,333)
Carle property tax refund 23,236 23.236 (23.236)

I Total Supervisor's office 182,167 183,415 143,870 (39,545)
Assessor's office

Salaries 161,720 161,72D 161,326 (394)

I
Employee benefits 54,450 54,450 5D,61O (3,840)
Office supphes 7,820 8,120 5,799 (2,321 )

Dues and subscriptions 3,DDO 3,ODO 2,4D9 (591)
Travel and training 4,5DO 4,50D 4,25D (250)

I
Janitor services 1,375 1,375 ],2DD (175)
Computer services 4.000 4,DDD 2,408 (1,592)

Appraisals 9,ODD 8,7DD (8,7DD)
Telephone 1,8DD 1,800 1,606 (194)

I Equipment purchase and maintenance 4,DDD 4,DOO 1,J 85 (2,815)
Carle property tax refund 23,236 23,236 (23,236)

Total Assessor's office 274,9D] 274,9D] 23D,793 (44, ID8)

I Total General government 457,D68 458,316 374,663 (83,653)

Social services

I
Grants 55,DDD 55,DOO 55,000

Total expenditures 512,D68 513,3] 6 429,663 (83,653)

Excess (deficiency) of revenues

I
over (under) expenditures s (13,4D7) $ (14,655) ]07,OD8 s 121,663

Fund balances - begmmng 334,992
Fund balances - ending $ 442,000

I
I
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TOWN OF CUNNIl'\GHAM, ILLIl'\OIS

Budgetary Comparison Schedule - Modified Cash Basis
General Assistance Fund

For the Year Ended June 30, 2007
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REVENUE
Property taxes
Replacement tax
Interest income
Miscellaneous

Total revenues

EXPENDITURES
SOCIal services

Salaries
Employee benefits
Office supplies
Work/training supplies
Medical care
Personal allowances
Janitor services
Accounting services
Equipment purchase and maintenance
Utilities
Telephone
Miscellaneous
Carle property tax refund

Total Social services

Total expenditures
Excess (deficiency) of revenues

over (under) expenditures

Fund balances - beginning
Fund balances - ending

Actual Amounts Variance with

Budgeted Amounts Budgetary Final Budget
Original Final Basis Oyer (Under)

$ 448,004 $ 448,004 s 437,347 $ (10,657)

14,820 14,820 14,536 (284)

12,000 12,000 24,365 12,365
15,000 15,000 25,703 10,703

489,824 489,824 501,951 12,127

50,505 50,705 50,699 (6)

17,767 17,567 14,644 (2,923)

6,500 6,400 4,685 (1,715)
3,000 3,000 1,260 (1,740)

150,000 150,000 116,925 (33,075)
180,000 180,000 137,617 (42,383)

7,200 7,200 4,199 (3,001)
4,000 4,000 2,200 (1,800)
4,000 4,900 4,859 (41)
5,000 5,000 3,734 (1,266)
3,000 2,200 2,310 110

820 820 309 (511 )
46,473 46,473 (46,473)

478.265 478,265 343,441 (134,824)

478,265 478,265 343,441 (134,824)

$ 11,559 s 11,559 158,510 s 146,951

402,946
$ 561,456
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TOWN OF CUNNINGHAM, ILLINOIS

REQUIRED SUPPLEMENTARY INFORMATION
ANALYSIS OF FUNDING PROGRESS

For the Year Ended June 30, 2007
"UNAUDITED"

Illinois Municipal Retirement Fung
(2) (3) (6)

(1) ACTUARIAL UNfUNDED (4) (5) UAALASA
ACTUARIAL ACCRUED AAL fUNDED ANNUAL PERCENTAGE OF

ACTUARIAL VALUE OF LIABILITY (AAL) (UAAL) RATIO COVERED COVERED PAYROLL
VALUATION DATE ASSETS ---ENTRY AGE ill:ill ill.Lill P_AYROLL «2-1)/5)

12/31/2006 s 1,152,804 s 1,261,904 s 109,100 91.35% s 282,969 3856%
12/31/2005 s 1,034,782 s 1,129,612 $ 94,830 91.61% s 275,447 34.43%
12/31/2004 s 958,044 $ 997,046 $ 39,002 96.09% $ 247,907 J5.73%
12/31/2003 s 886,477 $ 955,523 s 69,046 92 77% s 244,530 2824%
1213112002 s 829,212 s 894,902 s 65,690 92.66% $ 238,327 27.56%
12/31/2001 s 933,908 $ 860,534 s (73,374) 108.53% $ 228,546 -32.10%
12/3112000 $ 868,759 $ 775,537 $ (93,222) 112.02% $ 217,814 -42.80%
12/31/1999 $ 756,702 s 714.959 $ (41,743) 105.84% s 208,512 w20.02%
12/3111998 s 625,943 $ 635,800 s 9,857 98.45% s 192,901 5.11%
12/3111997 s 526.413 s 552,633 s 26,220 95.26% s 177,912 1474%

t

J,
,

II

~
On a market value basis, the actuarial value of assets as of December 31, 2006 is $1,214,077. On a market value baSIS, the funded
ratio would be 96.21 %.

l
Digest of Changes

The actuarial assumptions used to determine the actuarial accrued liability for 2006 are based on the 2002-2004 Experience Study.
The principal changes were:

The 1994 Group Annuity Mortality implemented.

For Regular members, fewer normal and more early retirements are expected to occur.

SLEP Member contribution rate changed from 6.50% to 7.50% effective June], 2006.
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Required Supplementary Information
June 30, 2007
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I Note 1: Budgets and Budgetary Accounting

I
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The Township follows these procedures in establishing the budgetary data reflected in the financial
statements:

1. The Supervisor submits to the Town Board a proposed operating budget, for the fiscal year
commencing July 1.

2. A public hearing is conducted at an advertised location to obtain taxpayer comments.

3. The budget must be adopted in ordinance form by the end of the first quarter of the fiscal year.
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TOWN OF CUNNINGHAM, ILLI;\IOIS
Schedule of Assessed Valuations, Rates, Extensions and Collections

For the Year Ended June 30, 2007

2006 2005 2004 2003 2002

Assessed Valuations $ 511,664,702 $ 474,728,138 $ 432,625,150 s 388,735,759 $ 363,228,614

Tax Rates:
Town Fund 0.1066 00990 0.0994 01029 0.1099
General Assistance fund 0.0853 00942 0.0994 0.0988 0.0949

0.1919 0.1932 0.1988 0.2017 0.2048

Tax Extensions:
Town Fund $ 545,435 s 470,000 s 430,029 s 400,000 s 399,188

General Assistance Fund 436,450 447,175 430,029 384,080 344,704

$ 981,885 s 917,175 $ 860,058 s 784,080 $ 743,892

Tax Collections:
Town Fund $ 503,676 $ 468,804 $ 428,438 $ 398,290 $ 389,976
General Assistance Fund 437,066 446,113 428,438 382,369 336,776

s 940,742 $ 914,917 s 856,876 S 780,659 $ 726,752
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· REVENUE SOUACES TOWN FUND ' ·FUNO
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TOTAL . $638,872.00 501,lIlll.OO
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ANDACCOUNT GROUFS AB!!jPl'ED FAOM THE
2QO& ANNUAL FINANCIAL AE FILElIWITH TH~

· COMPTROLLEA.OFTHE at TEOFILlJNOI8

, TotslLI""lnl" • '·1 . '55,00
TotalE:qu! 1,. ,650,00
Total Uabmllea andEquity 1,~,492,OO I'

- ". ~

EXPEHDITUAm;TO VENDORS l'J(CEEDING $2.500 PllA
VENDOB' A ENI 4336.46' AMERICAN CBOG SroAES
?,670.50: AT T 3yOf.28i.CARI.E CUNIG 920~.!.~, .CARlEr

, MEDICAL SU!l'L 4,ao/,87' CENTER i FOA WVMEN IN
TAANSmON 21,000,00: CHAMPAIGN COUNTY EMPLOYEES
CR~DIT UNION 10,093.36; CHAMPAiGN COUNTY TREASUA.
ER 2 741.2~ CHAMPRIGN COUNTY HEALTH CAfl£
CONSOMERS MOO' CHRISTIE CLINIC 0,449,13: crrv OF
URBANA 70,55314;~Y13 79,64a,28;' ..

. ~fs[SF~~M~,~ gROS~~Ir.o\j~'It'U.INi5IS DePr.-OF
. REVENUE 7 49548' ILLINOIS MUNICIPA. RE11REMENT FUND

4),150,05: MfElNAL At;vENUE. SEAVI~E 6'~75.32~' MICRO
S,STEMS INTIGRATION 5,605,50;._ OG""DS ,219,21;

'TOIRMA .' 5 25100' URBANA P"" MASTER 555,00'
WISEGARIlER 'COOUNTANT ANO F1NANCIAL SERVICES

%W.EO~fe2l'j~~'~E~~ Vt'lfo8a\l~ls¥-'~Wi~
$2,liOO PllA VENlOR: 32,31f,M . .: : .. .

GtNllAAl ASSUtANC£ EXCEEDING $t600 .BY CME:
2,575,00; 2,6"~: 2,624,1l9: 2,876,00; 2,878.00; 2,559,00,
2,653,71; 2-,676.0; 2,87J;,OO; 2,676.00: 2,676.01); 2,676.00;
2,676.00; 22847,3; 2,632,84; 2,555,f; 2,878.00: 2,676,~

~\%~f.g~ i6'tgl~tiNlm'i.~fsV,y'lm NW~~tJmG
$2,5OllP.ACASE89,2!J4.6ll· , .,

sALABiCS UNOEA 1~9.D!>" MICHELE E, SA,"OT: LVNmE
C, BARNES; BllNlNN L BOWERSOX' OANlELJ.E L
CHYNOWET~H'PH\LISD, CLARK;.JeNNIE Ai HILL: NICOI.E P,

· KINGERY: 0 NA(LANDESS' RvSEAT E,I.EWIS' SUSAN K,
NleHAU~; LA'!,sa; PRUSsINq;'oeNNIS P. ROsIERTS: MEl·,
CHUN SHE!<; "RI01ITTE J, SHEHFll;l.O: CHAAJ.ES A,SMYTH: ­

,HEATHeR 0, STVENSON' SALARIES $2I>,1ltJIl.S499,,",
, CAROL A, ELLlOr; ILYSE G, FEIN; MICHElli L. MAYOL;

fNRICIA L, PHILIP~i RI;NE. " POlJ.OCK; SALJ\A1ES
, ~.Ooo.$74.999: JOAN"E M,CHESTER .

_ - /sl Carot A, EJlloU. SupervltsQr
SU

2ba
sc
o'

.vbeq and swon b$fpr$ me ttJja 13"'-day of November,
r, -. 18/MIDheUeL,M8YoJ,N:.,PubUc

. Notary-Public,State ()f "U~Ji
, *B308a7~ Nov 16,2007 My coytlm18sltm ewlro01130/1Q


