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FY 2007 Annual Financial Report
3 e A " -, MAKE SURE YOU HAVE CLICKED THE SUSMIT BUTTON IN
Multi-Purpose Long Form THE COMPTROLLER CONNECT PROGRAM. THUS WILL
PROVIDE THE COMPTROLLER'S OFFICE WITU A COPY
X OF YOUR ANNUAL FINANCIAL REPORT,
. 4 SO Do TEARTIINT 3ame 2 LN
" Unit Name: Cutiningham Townstup County:  CHAMPAIGN it Code:  010/090/01
1 attest thai, 10 the best of my knowledge, lmus s copffplete and gecyrate statenient of ys-Fnsanial position of Cunningham Townstip &3 of the end of this fiscal year.
t %/ 27 Nev 2007
v Lt TR AL OTTET D
. Carol Eifiote, Supervisor
4 - Plenge Siga E! L E
PLEASE CROSS OUT ALL INCORRECT INFORMATION AND PROVIDE CORRECTIONS Nov 27 2007
¥ STEP 1: ENTER CONTACT INFORMATION
CLERK
Is the Rllowiag information correct and complete? / Yes No CHAMPAIGN COUNTY
J A. Coninct Person (elected or appointed B. Chicf Executive Officer (elecied or appointed official C. Chief Finaucial Officer (elected or appointed official
oificial responsible for filling out this form): responsibie for the executive sdminisiration, i.¢. mayor, supervisor, or responsible for maintaining the government's financial
‘ chaiman): records);
Cawol Elioft Carol Giliall Capol EMliott
Supervisor Supervisor Supervisar
25 W Cireen St 303 W, Green st 203 W. Green al,
Urhana Urbana Libata
I n i
61801 61801 61801
Phons:  217-384-3144 Phone:  217-384-4144 Phone:  217-384-4144
Fax;  217-367-7063 Fax: 217-367-1063 Fax,  217-367-7063
E-mail:  caroi-fsigsboplobal.net E-mail:  carpl-ts@sheglolind.net E-mgil. carol-tis@iisheglobat.nét
i "v If the Chief Executive Officer and the Chief Financial Officer are the same person as the Contact Person, plense check this box and skip to Step 2. W not, please o nor
A Teave columns B and C blank,
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Linit Code Nowsber: 1 O/B0/01

B OSTEP 2: VERIFY FISCAL YEAR END

FY END DATE. 067302007

[F the fiscal year end dute, Hsted above, is incotredt, cross owf the incorrect date and provide the carreat date, Official dosumentation of Ui change mast by sent to the Chicago office before the fiseal year
¢nd date s officially chimped.

¥ STEP 3: GASB 34, ACCOUNTING SYSTEM, DEBT, UTILITY, HOME RULE AND TIF
A. Has your government implemented GASE 34 In FY 2007 reporting or in previous reporting years? X Yes No
I Yes:

I Crovernments whe have implemented GASB 34 and are using "other basis of accounting” {OCBOA) such as "Casli Basis" und "Modified Cash Basis® as their necounting system will now be
uble Yo sefeit these types as their accounting systems,

@ Please fitl oul the Alrernative Assots & Liabilities page, located on page £1(b)

B. Which type of accounting system does Canuningham Townsiip wse:

Cash - with oo assets (Cash Basis) Modifted Accrual/Accual
X Cash - with asses (Modified Cash Basis) Combination (explain)
€. Pocs the government kave dobt this reporting fiscul yoar? Yes X No

D, §5 "Yes", indicate the type(s) of debt.

G.O. Bonds Revenue Bonds

Alternate Revenue Bonds Contractual Compitivtents

Oiher
. Does Cunningham Township own a public utility Yey X No
comipany? '
F. Is Cunningham Township a home rufe Yes X No
unit? T— ¢
. Does Canndngham Township have a Tax Increment Finnnce (T1F) Yes X No
distriet? e

P
Office of the Comptialler, Daniel W, Hyaes
FY 2007 AFR

Multi-Purpose Form
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" Unit Cade Number: 010090:01

FOSTEP 4: POPULATION, EAY AND EMPLOYEES

“Whiat i the 1018 population of Cunningham Township? 1131
What is the total EAY of Cunningham Lownship? & 511,664,702
E' *How many full time employecs ure paid? 8
*liow many part time employees are paid? 9
Whaet is the total salary patd w all employees? $ 302.511

~( pravide estimated population

*Do not include contractual employees

¥ STEPS 5 AND 6: COMPONENT UNITS AND APPROPRIATIONS

Provide the appropriation for the grimary government fisted in the first row of the table belaw.

In the remaining rows, provide the names of all component units along with their appropristions. Tndicate if the component units arc blended or discretely presented, its fisend year end date and i€ the
camponent unit was funded with governmental fund types or emeprise fund types. If the component wiils me whready indicated, that data is bascd on forms submited fast yeur. 1 you have more
companent units than the rows provided below, please indicate them on un attachment.

iyou need assistance with the terms indicated below, refor to the Chert of Accounis and Definitions and the How to Fill Out An AFR documents,

Name of UnitiComponent Appropristion Fype of Component Unit FISCAL YEAR Emerprise Fund Type or
END Governmental Fund Type
EANDS
Cunrdngham Township $990,333 06430
Toeal Appropriations $990,333
f 3 ,
Office of the Comptsotter, Daniel W. Hynes
FY 2007 AFR

Multi-Purpose Form




=

LARIE NS CAHHHNZNAm { oWnishp

Uit Cade Number. Q100

B OSTER T AUDITS

Provide CPA's information if Cunningham Township is required to submit an audit to the Gifice of the Comptrotler,
& i 4

l[f Fitm Name: Kemper CPA Group LLP
CPA’s first name: John
CPA's last nane. Knobles
CPA's Tite: CPA, Pariner

) | Address: 1701 Broadmoor, Suiie 120

K City: Champaiga
State: IL
2 61821

! Phone: 217-381-2073

’ Fax: 217-351-3487

H

_ Email: iknoblengikepag.com
State Registration Number: 0635-014243

P STEP 8§ OTHER GOVERNMENTS

Ingicate any payments Cunningham Towuship made to other governments for services or programs (include programs performed on a refmbursgment, cost-sharing basis or federst payroll taxes).

Intergovernmental agreements - itsdicats how much was patd 0
Federal government payroll taxes 18,093
All other imergovernimental paymeis ]

-+
Office of the Compualler, Daniel W, Hynies
FY 2007 AFR
Multi-Purpuose Form
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Unit Code Number; O10/690/01

P OSTEP 9 FUND LISTING & ACCOUNT GROUPS

A. List ali funds and how much was speat in FY 2007 for each fund. Also, indicate the Fund Type (Fund Types are at the top of each column beginning ou page F1}. If any fund names
appear below, the data is based on forms submitted last year, Please moke alf necessary corrections. If you have more fund names than the rows provided below, please indicate them on an
attachiment,

Fund Name Expenditure Fuud Type FY End
Ceneral Assistance Fund 343,441 | Speclal Revenue Fund 06/30
Town Fund Fund 429,663 | dGenerad Fund 06/30
Toial Expenditures 773,104

B. Docs Cunninghara Township liave assets or Habilities that should be recorded as n part of Account Groups? See Chart of Aceaunts and Definttions and the [Hew jo Fill Out An AFR
documsents for more information abour Account Groups.

Yes X No

it n—

3
Office of the Compiraller, Danie] W, Hynes
FY 2007 AFR
Multi-I'urpose Foom
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Uinii Code Number: Q10769061

F o OSTEP 16: GOVERNMENTAL ENTITIES

List of governnental entities that ave part of or retated to the primary government. Exclude component upits detailed in Steps 5 & 6. Most small governments Jo not bave governmental entities.

Entity Name

Relationship

P STEP 1i: REPORTING

Cheek any state or focal entity where financial reporis are filed.

STATE AGENCIES

- Board of Education

- Board of Higher Education

-DCCA

- Department of Insurance

OTHER STATE OR LOCAL OFFICES

X - Hlinots Comptroller

- Secretary of State

- General Assembly - House

- General Assembly -~ Senate

X - County Clerk

- Ciyeult Clerk

- Ciovernor's Office

- Other -

6 ‘
Office of the Comptrolier, Daniel W. Hynes

FY 2007 AFR
Multi-Purpose Form
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Citle Eater all Amsowsey in Governmen il Activity Business-Llke Activily Fidueiary Diseretely Presented
Whole Numbers Component Units
] Current Assers Tepors I Whle Numbers
101t | Cosh and Cash Equivafent £,003,390 [i] 0 0
TR | investmenis 1} 1] 1] i}
115t | Regeivables ¢ 0 0 0
109t | Inventories i 4] 0 )
12t | Other Assets {Expitin} ] [ 1] i}
Non-Cavreut Assoty Report in Whole Numbers
16 | Capital Assets/Net of Aceumulated Depreciation 52,094 ¢ 0 0
1171 Gther Capital Assels [{) i 0
T3t | TOTAL ASGETS 155503 ) 57}
Linbilities
Code Eater all Amounty in Governmental Activity Business-Like Activity Fidueiary Diseretoly Fresented
Whols Numbers Companett Units
Current Liabiities Teport In Whole Tnmbers
J22¢ | Al Payables [ [y [}] 0
1334 | Deferred Revenuies [ [¢ [ G
128 | Onber Tiubilittes (i 38 ] ] 0
Noi-Cuprent/)gng-Term Elabilides Report s Whole NMuntbers
1231 | D Within One Year o 0 0 0
T} Tt Boyond Grie Vear ) ] ] T
13t | Other Non-Currenlflong Ten Lianiiics 0 0 ] U
(1357 | TOTAL LIADILITIES 5% i B i)
| Net Assels
Code Enter all Amounis fu Governmental Activity Business-Likie Activity Fiduciary Discretely Presented
Whole Numbers Comjgronent Unitg
193¢ | Investments in Capital Assets/Net of Related Debt 52004 o 0 0
148t 1 Nel Agsers - Restricted f 0 [0 1]
V45t | Vel Aissers - Unirestrraied T00545% B B 0
4ot 1,055,550 i [1} [i]
&l 7035452 D B

Office of ihe Comptrotier, Daniel W. Hynes
FY 2007 AFR
Multi-Purpose Form
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Code Later all Amoiits in General Special Capital et Enlerprise [ Fiduetary Discretely
Whale Numibers Revenue Projects Service Service Presented
Companent
tnlis
Local Taxes Report In Whole Numlers
2011 | Property Tay $03,9M 431347 ¢ ] [} & [} 1]
2021 | Local Sales Tax 0 ] 0 0 0 i 1} 1]
203 | Udlities Tax [} i} ] [ 0 ¢ 7 0
103n Fleetric Uritiies [ 1} ] [{] 1] 0 [}} 0
N Water Uiihities 0 1] 0 0 ] 0 0 o
FiTET Communlcarions Utinties [ij [i b ] ¢ [ & G
203y Ciher Uniities Tax (Explam) 0 [0 [N [ 0 0 0 i
204t | Other Taxes (Explain) [i] [1] [i] 1] 0 i 0} i
ntergovernmental Receipis & State or Federal Grauts

211t State Income Tax 0 0 0 o 0 [H 0 0
2120 | Siate Sales Fax ¢ i} 0 0 0 0 0 g
213t | State Motor Foel Tax 6 ) 0 D 0 0 B Iy
2t | Smate Replacomont Tex 4,536 §4,536 Y 0 0 0 [y ¢
1051 | “State Gaming Tiv(es) 9 @ 0 B o 0 b 3
2151 | Other State Sow ces (Explain) i} o i ¢ 0 0 ¢ [
218a General Support g 0 i i [ it 4 ]
2§5b Public Weifare ' 0 o] 0 [\] 0 0 0 0
25 Health andZor Hosplls 0 0 0 | 4 ] 0 {1
250 Streets and Highways H 0 0 { o 0 0 G
245¢ Culiwre and Reereation F 0 0 0 0 4 Q 0
2A5F Housing and Codmmunity Doev 0 0 [ 0 ¢ 0 [ [1]
215g Water Supply System 9 0 0 0 0 0 0 O
218k | Blectic/Gas Potver System [ o 0 I i n i 0
215§ Mass Transit 0 ] 0 0 0 0 0 0
215§ Other {Explain} 0 g [ G 0 ¢ 0 0
225t | Federal Sources 1] 4} 8 ] 1] G 4 0
2254 General Support 0 ] 4 0 0 i} (} )
1250 tublic Welfare 0 G 0 4 4] o 0 f
a5 Health andfor Hospitals 0 0 o 0 0 & § 0
2254 Strcets and Highways 0 0 I 0 [ 4} G 0
A5 Cultare and Recrention i ] ¢ 0 G 0 a 0
s Houvsing and Cunsmanity Dev 0 ] { 0 0 ¥ ] )
115¢ Waier Supply System ¢ i ) 0 T i [ ¢

Office of the Comptralier, Daniet W, Hynes

FY 2067 AFR
Mulii-Purpose Form
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Euser all Anzounts in

Generaf special Capital bebf Lnterprise Taternal Fiduclary Thgeretely
Whole Numbers Revenue Projecty Serviee Service Pregented
Camponent
Linits
Intergoversmental Reeeipls & State ar Federal Grants
2250 ElectieGas Power Syaten b 0 0 0 0 {i 1] ]
2285 Muss Transit 0 0 0 0 0 n 0 4}
225§ Oiher (Explain} 0 b [H [ & ) 4
226t | Other Intergovernmental (Explaiu) ] 0 G ¢ G G i
Other Snurces
231t ) Licenses pid Permits 0 0 o 4 ] [ /] i}
233t 1 Fines and Forfeitures i [l i 0 0 [0 ] 0
234t | Charges for Services 0 ) 0 0 [} 0 0 ]
2340 Water Utifities 0 0 G ] 0 G 4 ]
234D Gas Utilities 0 0 [i {i [i} Q 0 0
134c Blectric Utilities [} 0 1} 0 V] 0 i} ¢
EXETH Transit Unilitics i 0 0 0 [i 0 [} 0
234¢ Sewer Litilities [}} 0 [ i} 0 0 [ [i]
234¢ Refuse and Disposal Charges 0 ¢ ¢ 0 0 ] 0 ¢
2¥4p Parking 0 ¢ ) 0 0 o ] )
234h Housing 0 0 0 { i 0 4] i
234i Higlway or Bridge Tolls a ¢ i} 4 0 4] 1} 0
134§ Culture and Regrearion 0 0 [i} 0 [}} 0 0 0
234k Other {(Exphiin) [} 0 0 0 O g 0 0
2350 | Interest 13,161 24,363 0 0 [i} [V 0 0
2361 | Misceltancons (Explain) [} 25 703 ) 0 0 0 [} G
2481 [Tuial Receipts nnd Reventre 536,671 07,951 0 0 0 o ] i)
F3

Office of the Comptroller, Daniel W, 1ynes
FY 2007 AFR
Multi-Psnpose Form




Dishursementy, Expenditures angd Expenses

Code Enter all Amounts in General Specia Crpital Debt Enterprise ternai Fidueiary Diseyeioly
Whele Numbers Revenue Projects Service Service Preseated
Component
Units
Repart in Whele Nunthers

58t | Geaeral Government 314,663 f 4 [ 0 [} ¢
2514 Finanelul Administration Y & i i} ¢ 0 a 0
251 General Adwinistrative Buildings 0 ] 0 ] 0 0 ] 0
2518 Central Administration 0 4 v ] 0 0 i 0
251 Oiber (Explainy 374,663 0 0 0 ¢ 0 1} 1]
253¢ | Public Safary 0 ¢ 0 o ] 0 0 Q
152a Palice [H 0 0 4] U 0 & {]
25| Fire 0 0 0 0 0 0 K 0
252¢ Regufation - Building Inspection & g o ] { ] 0 ¢
252 Other (Explainy 0 ¢ i £ Q 0 0 0
2531 | Carreciions 0 I 0 0 4 4 [} &
3841 | Judicinry and Legal 0 o 0 0 0 ¢ G 0
255 { "Pransporsation and Public Works 0 D b 0 0 0 0 0
2550 ] Stroets and Highways 0 0 0 i ] 0 0 0
2555 Adrporis 0 ] 0 ¢ O 0 0 0
255c | Parking Meters' 0 0 8 0 0 0 0 0
2554 Parking Pacilities 0 o ] ] 0 0 ] ]
2550 [ Other (Bxplain) o P a ) 0 0 0 ]
2561 | Social Services 55,000 343,441 {] 0 0 0 0 1]
25068 Wallare 0 0 ] 0 0 0 i 0
256k Health: (Qther Dinn hospitals) 0 ¢ 0 | 0 0 0 0
258c | Hospital Operations 0 0 0 0 0 0 0 0
2364 Cemeieries H 0 0 ] [} 0 0 0
256¢ Other {Explain} 55,000 343,441 0 0 0 4 0 0
257 | Culture and Recreption & 1 1 0 0 ! 0 0
87 Libeary 4 1] 0 1] [} [t 1] 0
257 Parks 0 0 0 [} [ o i} [
157¢ | Other (Explain) 0 ] 0 G 0 ] ] o
A58t | Housing 1 ¥ 0 ] ] [ 0 0
278t | Environment 0 ¢ 4 ] , b ] 0
378 Sewage 1) [ 4 0 1§ Ui 0

Office of the Compieolior, Danicl W, Hynes
FY 2067 AFR
Mulii-Purpose Form
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Disbursemcats, Espendionres and Expenses

Code Enter ull Asnpunts in Genersl Special Crpital Dehi Enterprise Interaal Fiduckary Discretely
Whole Numbers Revenue Projects Service Service Preseated
Camponent
binits
Report in Whole Numberys

A75h Solid Waste Management d 0 [ i} 4

275¢ Cieher (Explainy ] ] O ¢ 0 0
SS9t | DPeht ] 4] 4] 4] 4 4] 0 1]
2594 fiterest i} 1] 1] 0 it 0 0 0
5% Principal Q0 0 0 i 0 0 il 0
271 | Public Blility Company 0 0 0 0 0 { ] 0
AHan Water 0 [ U ] 0 0 a 0
171h Electric 0 o 0 0 ] ] Q a
2Me ‘Transit 0 i} 0 0 0 0 1] ]
M Oiher (Explein) 0 6 ¥ i} 0 {1 0 0
2721 | Depreciation 0 6 ] 0 g | ] 0
280t | Capital Outlay ¢ [+ 0 i} 0 ¢ 0 ¥}
2601 | Other Expenditures (Explain) ) ) 0 4 g 0 0 4
270t} Total Expenditures/Expense 429,663 343441 4] 1] 1] i} 1] \]

Fs

Office of the Comptroties, Daniel W, Hynes
FY 2007 ATR
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Piseretely
Presented
Enter all Amounts ks Speciel Capital Debt Internni Component
ode Wisole Nwinbers General Revenae Projects Service Euierprise Service Fiduciary Uity
Repont tn Wihale Numbers
U] Excess of recgipls/revenucs over (under) 167.008 158,510 0 ] 0
axpemlituresfexpenses (2406208
30U | Operating transfers in 0 0 b 4 0
303t ] Operating transfers ont 0 ¢ 0 ¢ G
304t ) Bond proceeds 0 0 { O 0
305 Criher (Explning ] ] 0 ¢ 0
3060 Nt im:rease(dccr‘casc) in fitnd batance 107,008 158,510 0 0 i}
{301+ 302¢ - 3034 + 304t + 3054)
%] Previous year fuq::l baiance 33499 402,946 O il ]
3081 | Other {Explain} 0 ¢ ¢ 0 ]
3 | Correns Year Bnding Fand Balsnce (3061 442,000 561,436 ] i} 1]
+ 307t + 3081}

Office of the Compirotier, Daniel W. Hynes
EY 2007 AR ’
Multi-Purpose Form
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Qurstanding fssued Cuprent Flgeal Year Retired Cosrent Curestanding
Debt [nstruments for AN Fosds Code Beginning of Year Cude Cude Fiseal Year Code End of Year
Report in Whote Numbers
General Obligation Bands 400 4046 412 418
Wiaer 4iHa RHIa 412a 418a
Elecuic 4000k H6b 412h 4i8b
Transportation 400 +6c 412 418
Housmng qijid $060) #12d 4184
; Onher (Explain) 400¢ 06e 412e 18
Revenue Bands 40t 07 413 418
Water 4llp 407Tn $130 4194
Eluctric 4010 075 113b 414t
Transporlation 401e 47e 43¢ 41%¢
Howsing 4014 4074 434 €194
i(_ Other (Explain} 405 e 413¢ 419¢
y Aliernate Reveutio Bongs 402 av it 420
Cantractual Contmitinents 403 403 418 421
; Other (Expluin) 404 410 416 422
Total Debt 408 s11 [ a7 | [ <

" Explanaiion or Comments:

i 2368 I the General Assistance fund, the bulk of mscellaneens ieome eon be attnbited 1 "SS) Refmbursenents.” Ceneral Assistance applicants and cliens are iequired to sign mn

' agreeient with the townshigp and OHS If they have aplied for S84 {(Supplempntal Security bicome). This suthorizes the towaship to reeeive relinbusemen for the finte period
assistance was issued which is also included in the chents lomp swii S8T benefits. $81 recipients seveive a lump sum payment for any smeune of backdated nssiseance. I, in a
fiscal year, any reimbursernents apply to a previous FY. it is classificd a8 miscellaneous income, If it apphies fo e ourrent FY, B reduces the s in Personal Allowances

Expense
« 2534 Other expenditures for General Government consist of wages, supplies, repairs, and aif ather expenditures related to ranning e goveinment on 1 duly basis.
4 236¢ Social Service expenditures for the Town Fund are made up completely of grants ta not-Tor-profit entitics.
Social Service expenditures for the Generad Assistance Fund are made up of evarything reluted 1o chents {medical care, wages. raming, personal allowances, supplies, ec).

ven

v

Gifice o the Conpirofier, Damel W. Hyues
FY 2007 AFR
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f * Conningham Towuship Capital Ouglay
These wee wot funds
Land, Struciures,
Code Function Construetion and Equipment
601t Genernl Government 0 0
! £02¢ Law Enfarcement 0 4
LUt Cagrections 0 4
! 404t Fire g B
6051 Sowernge a 0
6061 Samitation spd Wastowaies o 0
07t Purks and Recreation 0 0
608t Housing and Community Development ] 0
6091 Highways. Roads and [ridges 0 b
. G0t Parking Facilities 0 0
611t Welfare 0 0
f 612t Hospilal 0 0
GL3t Watcs ] O
614t Nutsing Homes ¢ G
615t Canservalion and Naturat Resources Y ]
6161 Libraries 0 8
617t Otha 1 ]

*This page shonld enly be filied 0wl it you have spent funds for capital projects or development,
]
' *The Capital outlay page is requested by the US. Census Burean and is considercd optionat by the State Comptrodier.

*If you coniplete this page you WILL NOT have to camplete the Survey of Government Finances from the U.8. Census Bireau.

1 you do NOT complete this page the U.S. Censns Burean wiil cantact you for further infovmation,

Oftice of ihe Comproller, Dunicl W. Hynes i
FY 2607 AFR
Mukii-Puspose Fenn




ANNUAL STATEMENT OF RECEIPTS AND DISBURSEMENTS OF THE TOWNSHIP
SUPERVISOR OF THE TOWN OF CUNNINGHAM IN THE COUNTY OF CHAMPAIGN,
STATE OF ILLINOIS, FOR FISCAL YEAR 2007.

The following is a statement by Carol A. Elliott, Supervisor of the Town of Cunningham,
Champaign County, Illinois, of all moneys received and from what sources received; of all monies
paid out where the total amount paid during the fiscal year exceeds $2,500 in the aggregate, giving
the name of each individual to whom paid and the amount paid to each person; of all monies paid
out as compensation for personal services, giving the name of each individual to whom paid and
listing each employee in one of the following categories:(A) under $25,000; (B) $25,000 to
$49,999; or $50,000 to $74,999; and a summary statement of operations for all funds and account
groups, as excerpted from the annual financial report as filed with the appropriate State agency of
the State of Tllinois, for the fiscal year ended on the 30™ of June, 2007.

That said Carol A. Elliott, being duly sworn, deposes and says that the following statement
is a correct statement of all moneys received and from what sources received; of all monies paid
out where the total amount paid during the fiscal year exceeds $2,500 in the aggregate, giving the
name of each individual to whom paid and the amount paid to each person; and of all monies paid
out as compensation for personal services, giving the name of each individual to whom paid and
listing each employee in one of the categories listed in the previous paragraph, and a summary
statement of operations for all funds and account groups, as excerpted from the annual financial
report as filed with the appropriate State agency of the State of Illinois.

REVENUE
SOURCES GENERAL TOWN FUND GENERAL ASSISTANCE
FUND
Property Tax (Current) $503,676.00 $437,066.00
Property Tax (Prior) 34.00 32.00
Personal Property Replacement Tax 14,536.00 14,536.00
In Lien of Taxes 210.00 196.00
Mobile Home Tax 55.00 53.00
Interest Income 18,161.00 24,365.00
Miscellaneous Income .00 25,703.00
TOTAL $536,672.00 $501,951.00

SUMMARY STATEMENT OF OPERATIONS FOR ALL FUNDS AND ACCOUNT GROUPS, AS
EXCERPTED FROM THE 2006 ANNUAL FINANCIAL REPORT FILED WITH THE
COMPTROLLER OF THE STATE OF ILLINOIS.

Total Liabilities $-58.00
Total Equity $1,055,550.00
Total Liabilities and Equity  $1,055,492.00 F ‘ L E D
- NOY 27 2007
o hobeders

CHAMPAIGN COUNTY GLERK




EXPENDITURES TO VENDORS EXCEEDING $2500 PER VENDOR: AMERENIP
4,336.46; BAMERICAN DRUG STORES 2,870.60; AT & T 3,916.28; CARLE
CLINIC 9,292.76; CARLE MEDICAL SUPPLY 4,307.87CENTER FOR WOMEN IN
TRANSITION 21,000.00; CHAMPAIGN COUNTY EMPLOYEES CREDIT UNION
10,093.38; CHAMPAIGN COUNTY TREASURER 2,741.25; CHAMPAIGN CCUNTY
HEALTH CARE CONSUMERS 14,000; CHRISTIE CLINIC 9,449.13; CITY OF
URBANA 70,563.14; CVS - Y13 792,643.26; ECIRMAC 5,250.00: FRANCES
NELSON CCMMUNITY HEALTH IMPRCVEMENT 2,952.53; FREDERIC GROSSER
7,200,00; ILLINOCIS DEPT. CF REVENUE 7,495.48; ILLINOCIS MUNICIPAL
RETIREMENT FUND 41,150.05; INTERNAL REVENUE SERVICE 67,475.32;
MICRO SYSTEMS INTEGRATION 5,605.50; ROGARDS 3,219.21; TOIRMA
8,202.00; URBANA POSTMASTER 2,559.00; WISECARVER ACCOUNTANT AND
FINANCIAL SERVICES 3,300.00; A WOMAN’S FUND 13,000.00; TOTAL:
398,083.22; TOTAL EXPENDITURES TO VENDORS NOT EXCEEDING $2500 PER
VENDOR: 32,311.:>8

GENERAL ASSISTANCE EXCEEDING $2500 BY CASE: 2,676.00; 2,644.90;
2,624.99; 2,676.00; 2,676.00; 2,899.00; 2,553.71; 2,676.00;
2,676.00; 2,676.00; 2,676.00; 2,676.00; 2,676.00; 2,647.23;
2,632.84; 2,555.40; 2,676.00; 2,676.00; 2,676.00; 2,676.00;
2,676.00; 2,676.00; 2,676.00; Total 61,374.07; TOTAL GENERAL
ASSISTANCE NOT EXCEEDING $2500 PER CASE: 89,294.69

SALARIES UNDER $25000: MICHELE E BAILOT; LYNETTE C BARNES;
BRANDON L BOWERSOX; DANIELLE L CHYNOWETH; PHYLLIS D CLARK; JENNIE
A HILL; NICCLE F KINGERY; DEANA N LANDESS; ROBERT E LEWIS; SUSAN
K NIEHAUS; LAUREL L PRUSSING; DENNIS P ROBERTS; MEI-CHUN SHEN;
BRIDGITTE J SHERFIELD; CHARLES A SMYTH; HEATHER D STEVENSON;
SALARIES $25,000-%49,999: ; CAROL A ELLIOTT; ILYSE G FEIN;
MICHELLE L MAYOL; PATRICIA L PHILLIPS; RENEE I POLLOCK; SALARIES
$50,000 - 74,955: JOANNE M CHESTER;

(sl b Yl

Supervisor

State of Illinois
County of Champaign
Subscribed and sworn before me this 13th day of November 2007.

oy
e ;Y
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OFFICIAL SEAL ‘
MICHELLE L MAYQR

- NOTARY PUBLIC - STATE OF
Nokary ic IE Mycomssaona@ﬁwmo ¢
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CUNNINGHAM TOWNSHIP
MANAGEMENT DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2007

October 19, 2007

The discussion and analysis of the Cunningham Township’s financial performance provides an
overview of the township’s financial activities for the fiscal year ended June 30, 2007. This
discussion and analysis is based on the information provided in the 2006-2007 Financial
Statements and other statistical information recorded by the township but not included in the
financial statements (such as General Assistance caseload numbers).

FINANCIAL HIGHLIGHTS
ASSETS
CASH/CASH EQUIVALENTS
Cash in Bank 2,560.35
Savings Account 2,960.74
IPTIP Investment Pool 997,878.25
TOTAL CASH/CASH EQUIVALENTS 1,003,399.34
CAPITAL ASSETS (BUILDING) +124,323.81
ACCUMULATED DEPRECIATION (72,230.08)
Total 1,055,493.07
NET ASSETS

In order to fully comply with GASB 34 requirements, the township adopted A RESOLUTION
ESTABLISHING A CAPITALIZATION POLICY FOR THE TOWN OF CUNNINGHAM in
September 2007. Although not approved until September 2007, auditors were able to record data
on capital assets and depreciation for FY 2006-2007, which has not been included in prior audits
or the township budget. The table and chart below reflect the changes in net assets:
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Fiscal Year 2004-2005 | 2005-2006* 2005-2006%* 2006-2007***
invested in capital assets, | Not Not available | Not available 52,094

net of related debt | available
unrestricted 1,003,456
NET ASSETS 528,215 737,938 792,297 1,055,550
% change 39.70% 7.37% 33.23%

*737,938 = net assets prior to approval of the Capitalization Policy
**737,938 + 54,359 (buildings) = 792,297 after implementation of Capitalization Policy
*$%792,297+265,518-2,265 = 1,055,550 (plus net change in fund balance less capital outlay

depreciation)
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REVENUES

For both Town and General Assistance Fund, revenues exceeded amounts budgeted. Itis
important to note that Property Tax amounts as budgeted reflect the amounts requested in the tax
levy (or amounts extended, if that figure is known). Since the distribution of property taxes takes
place from May - November, some of the distributions will be allocated to the previous fiscal
year. The amount recorded in the Detail Trial/General Ledger and the audit is the amount
actually received during the fiscal year. The table below illustrates the levy request, the date
received, the totals received during the fiscal year, as well as the totals received as related to the

levy request.

Property Tax Distributions Revenue Year vs. Fiscal Year

Tax Distributions Revenue Year 2006 Fiscal Year 2006-2007 actual
5/66 197,076
6/06 279,170
7/06 10,486 10,486
8/06 97,577 97,577
9/06 304,221 304,221
11/06 26,387 26,387
5/07 154,653
6/07 347,418
Total 914,917 940,742
Extended Received | % rec’d | Budget Rec’d FY % rec’d during
2006 2006 2006-2007 2006-2007 FY
917,175 914,917 | 99.75% | 917,075 940,742 102.58%
3
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Property Taxes are the main source of revenue for the township

Revenue Source All Funds % of total
Property Tax {current) 940,742 90.58
Property Tax (prior) 65 01
Personal Property 29072 2.80
Replacement Tax
In Lieu of Tax 406 .04
Mobile Home Tax 108 01
Interest Income 42,526 4.09
Miscellaneous Income 25,703 2.47
Total 1,038,622

Revenues

All Funds

Property Tax (current)
Property Tax (prior)

In Lieu of Tax

Mobile Home Tax

Personal Property Replacement Tax
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Other Revenue of Note:

TF Budget TF Actal | Variance | GA Budget | GA Actual Variance

Interest 13,000 18,161 139% 12,000 24,365 203.04%
Income
Misc. Inc. 15,000 25,703 171.35%

In both funds, interest income estimates were obviously under budgeted for FY 06-07; these
amounts were increased in the FY 07-08 budget.

In the General Assistance fund, the bulk of miscellaneous income can be attributed to “SSI
Reimbursements.” General Assistance applicants and clients are required to sign an agreement
with the township and Department of Human Services if they have applied for Supplemental
Security Income (SSI). This agreement authorizes the township to receive reimbursement for the
time period assistance was issued which is also included in the client’s lump sum SSI benefits.
SSI recipients receive a lump sum payment for any amount of backdated assistance; the
Department of Human Services is then notified to deduct the township’s share prior to issuing
the lump sum to the recipient. The township is not reimbursed for medical care paid on behalf of
GA clients pending SSI/SSDI benefits.

In Fiscal Year 2006-2007, the township received a total of $33,337 in reimbursements for sixteen
individuals. If any of the reimbursements apply to a previous fiscal year, it is classified as
miscellaneous income. If any of the reimbursements apply to benefits issued during the current
fiscal year, it is put back into the Personal Allowances account and therefore reduces the total
amount expended in Personal Allowances.

EXPENDITURES

Expenditures in both funds were below budgeted amounts. No monies have been expended from
the line item for Carle Hospital property tax refund. A decision has not been made 1n this case,
and therefore, the budgeted amount which would have to be repaid carries over and increases
from fiscal year to fiscal year. These amounts are included in the expenditures totals, but may
present a skewed view of the budget.
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Revenues, Expenditures and Balances including Carle Foundation Hospital repayments:

o - S

FY 2005-2006 FY 2005-2006 FY 2006- FY 2006-
Budgeted Actual 2007 2007 Actual
Budget
Revenues 908,117 955,901 088,485 1,038,622
Expenditures 920,088 746,178 990,333 773,104
Carle amount 37,800% 0 92,946* 0
Balance (11,971.00) 206,723 (1,848.00) 265,518
Balance excluding | 25,829 91,098
Carle amount

*mncluded in expenditure line
NOTE: The above is a comparison of revenues/expenditures and is not meant to represent the
fund balances.

FY 2005-2006 budgeted amount for the Carle re-payment is 4.11% of total expenditures
FY 2006-2007 budgeted amount for the Carle re-payment is 9.39% of total expenditures

Town Fund Expenditures

The budgeted amount for the Consolidated Social Service Funding for FY 2006-2007 increased
from $40,000 to $55,000. This is a reverse of the past several fiscal years when it was necessary
to cut spending in that line item. Since expenditures have stabilized in the General Assistance
Fund, it has not been necessary to transfer surplus from Town Fund to GA Fund, thereby
allowing an increase in the Grants Division.

General Assistance Expenditures

Personal Allowances and Medical Care are considered to be the major expense line items in the
General Assistance Fund. Personal Allowances expenses can be predicted based in caseload
gains and losses; Medical Care expenses are more unpredictable since one person can
accumulate larger bills as a result of chronic illness. The General Assistance individual client
grant was increased from $212 to $223 effective July 1, 2006.

The township has continued to benefit from the charity programs at Carle Foundation Hospital
and Provena Covenant. All approved clients are referred to the above programs and are
generally accepted, saving the township large hospitalization and related costs. Clinic and other
medical expenses are not considered under charity care guidelines.




Fiscal Year FY 2004-2005 FY 2005-2006 FY 2006-2007
Medical Care 143,504 103,093 116,925
Personal Allowances | 193,973 145,066 137,617

Medical Care and Personal Allowances

1200000

1 1038622

1000000 955901

FY 2004-2005 FY 2005-2008 FY 2006-2007

. Revenues

Expenditures

General Assistance Caseload: (Individuals per month) July 06 - June 07

Aug | Sept | Oct | Nov  Dec Jan'@' Feb : March |Apr|May June
63 67 | 68 63 164 56 ; 54 156 55 54 .

GA Caseload 06-07




Fiscal Year

FY 2004-2005

'Y 2005-2006

FY 2006-2007

Revenues

874,159

955,901

1,038,622

Expenditures

815,589

746,178

773,104

Revenues/Expenditures
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FY 2008-2C07



Property Taxes Assessed Dollars Rate Dollars % of ext.
Extended Valuation Extended Collected } Collecied
*Revenue Year 2003 388,735,759 784,080 2017 780,660 99.56%
**Revenue Year 2004 | 432,625,150 860,059 .1988 856,876 99.63%
**¥*Revenue Year 2005 | 474,728,138 917,175 1932 914917 99.75%,

*Revenue Year 2003, payable 2004, for FY 2004-2005
**Revenue Year 2004, payable 2005, for FY 2005-2006
***Revenue Year 2005, payable 2006, for FY 2006-2007

Fund Balance (All Funds)

FY 2004-2005
FY 2005-2006 FY 2006-2007

Fund Balance 528,215 737,938 1,003,456

Fund Balance

1200000

1000000

800000 —{ 7a7aze

600000

FY 2004-2005 FY 2005-2008 FY 2006-2007

Fund Balance

Carol A. Elliott
Cunningham Township Supervisor
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INDEPENDENT AUDITOR'S REPORT

Board of Town Trustees
Town of Cunningham
205 West Green Street
Urbana, Illinois 61801

We have audited the accompanying financial statements of the governmental activities and each major fund
of the Town of Cunningham, as of and for the year ended June 30, 2007, which collectively comprise
Town of Cunningham’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the Township’s management. Our responsibility is to express opinions
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstaiement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinions.

As described in Note 1, the Town of Cunningham prepares its financial statements on the modified cash
basis of accounting, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the governmental activities and each major fund of the
Town of Cunningham, as of June 30, 2007, and the respective changes in modified cash basis financial
position thereof for the year then ended in conformity with the basis of accounting described in Note 1.

The management’s discussion and analysis on pages 1 through 9, the budgetary comparison schedules on
pages 24 and 25, and the IMRF Schedule of Funding Progress on page 26 are not a required part of the
basic financial statements but are supplementary information as required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the
supplementary information. However, we did not audit the information and express no opinion on it.

10
1701 Broadmoor Drive a Suite 120 m Champaign, IL 61821
Phone: (217)351-2073  Fax (217)351-3487 kempercpa.com
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Board of Town Trustees
Town of Cunningham
Page 2

Our audit was performed for the purpose of forming an opinion on the financial statements that collectively
comprise Town of Cunningham’s basic financial statements. The Schedule of Extensions and Collections
on page 28 is presented for purposes of additional analysis and is not a required part of the basic financial
statements. The Schedule of Extensions and Collections has not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly we express no opinion on it.

%f/lﬂ’r?g//u CFPA /g'w?/?a/ LLF
KEMPER CPA GROUP LLP
Certified Public Accountants and Consultants

October 26, 2007
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TOWN OF CUNNINGHAM, ILLINOIS
Statement of Net Assets - Modified Cash Basis
June 30, 2007

Primary Government

Governmental
Activities Total

ASSETS
Cash and cash equivalents $ 1,003,399 $ 1,003,399
Capital assets, net of accumulated depreciation 52,094 52,094

Total assets 1,055,493 1,055,493
LIABILITIES
Payroll withholdings (58) (58)

Total liabilities (58) (58)
NET ASSETS
Invested in capital assets, net of related debt 52,094 52,094
Unrestricted 1,003,456 1,003,456
Total net assets $ 1,055,550 S 1,055,550

The notes to the financial statements
are an integral part of this statement. 12
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TOWN OF CUNNINGHAM, ILLINOIS
Statement of Activities - Modified Cash Basis
For the Year Ended June 30, 2007

Program Revenues

Net (Expense) Reverue and
Changes in Net Assets

Charges Operating Capital Primary Government
for Grants and Grants and Governmental
Functions/Programs Expenses Services Contributions Contributions Activities Total
Primary government:
Governmental activities:
General government 376,929 § - $ - 3 - $ (376,929) (376,929)
Social services 398,441 25,703 - - (372,738) (372,738)
Total governmental activities 775,370 25,703 - - (749,667) (749,667)
Total primary government 775,370 § 25,703 $ - $ - (749,667 (749,667)
General revenues:
Taxcs:
Pioperty laxes, levied for general purposes 941,322 941,322
Intergovernmental 29,072 29,072
Interest 42,526 42,526
Total general revenucs 1,012,920 1,012,920
Change in net assets 263,253 263,253
Net assets - beginning 792,297 792,297
Net assets - ending $ 1,055,550 1,055,550

The notes 1o the financial statements

are an integral part of this statement.

13




TOWN OF CUNNINGHAM, ILLINOIS

Balance Sheet - Modified Cash Basis

Governmental Funds

June 30, 2007
Total
Town General Governmental
Fund Assistance Fund Funds
ASSETS
Cash and cash equivalents $ 441,931 $ 561,468 $ 1,003,399
Total assets 441,931 561,468 1,003,399
LIABILITIES AND FUND BALANCES
Payroll withholdings (69) 11 (58)
Total liabilities (69) 11 (58)
Fund balances:
Unreserved, reported in:
General fund 447,000 - 442,000
Special revenue funds - 561,456 561,456
Total fund balances 442,000 561,456 1,003,456
Total liabilities and fund balances $ 441,931 $ 561,467
Amounts reported for governmental aclivities in the
statement of net assets are different because:
Capital assets used in governmental activities are not
financial resources and therefore are not reported in the
funds. 52,094
Net assets of governmental activities $ 1,055,550

The notes to the financial statements
are an integral part of this statement. 14




TOWN OF CUNNINGHAM, ILLINOIS
Statement of Revenue, Expenditures, and

Changes in Fund Balances - Modified Cash Basis

REVENUE
Property taxes
Replacement tax
Interest income
Miscellaneous
Total revenues

EXPENDITURES
General government
Social services
Total expenditures
Excess (deficiency) of revenue
over (under) expenditures

Fund balances - beginning
Fund balances - ending

The notes to the financial statements
are an integral part of this statement.

Governmental Funds
For the Year Ended June 30, 2007

Total
Town General Governmental
Fund Assistance Fund Funds
$ 503,974 $ 437,347 5 941,321
14,536 14,536 29,072
18,161 24,365 42.526
- 25,703 25,703
536,671 501,951 1,038,622
374,663 - 374,663
55,000 343,441 398,441
429,663 343,441 773,104
107,008 158,510 265,518
334,992 402,946 737,938
$ 442,000 $ 561,456 $ 1,003,456

15




TOWN OF CUNNINGHAM, ILLINOIS

to the Statement of Activities - Modified Cash Basis
For the Year Ended June 30, 2007

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outiays as expenditures. However,
in the statement of activities, the cost of those assets is allocated
over their estimated useful lives as depreciation expense. This is
the amount by which capital outlay exceeded depreciation in the
current period.

Depreciation
Capital Outlay

Reconciliation of the Statement of Revenue, Expenditures,
and Changes in Fund Balances of Governmental Funds

(2.265)

265,518

(2,265)

Change in net assets of governmental activities

The notes to the financial statements
are an integral part of this statement. 16

263,253
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summaryv of Significant Accounting Policies

Town of Cunningham, [llinois (the “Township™) operates under the Township organization article of 60 ILCS.
It provides the following services as authorized by statute; general assistance, property tax assessment, health
and social services, and general administrative services. Since the Township is coterminous with the City of
Urbana, duties that would normally be associated with a Township Road District or Highway Commissioner
are not applicable to the Township.

The accounting policies and presentation of the basic financial statements of the Township have been prepared
in conformity with the modified cash basis of accounting, which is a basis of accounting other than generally
accepted accounting principles, as applicable to governments. The Governmental Accounting Standards Board
(“GASB”™) is the accepted standard setting body for establishing governmental accounting and financial
reporting principles. The following is a summary of the more significant accounting policies.

A. Financial Reporting Entity

The Township has adopted the provisions of GASB No. 14, The Financial Reporting Entity as amended, under
which these financial statements include all organizations, activities, functions, funds and component units for
which the Township is financially accountable. Financial accountability is defined as the appointment of a
voting majority of the component unit’s board, and either (1) the Township’s ability to impose its will over the
component unit, or (2) the possibility that the component unit will provide a financial benefit or impose a
financial burden on the Township. No entities have been determined to be a component unit of the Township.

Basis of Presentation

The Township’s basic financial statements consist of government-wide statements including the statement of
net assets and statement of activities and fund financial statements, which provide a more detailed level of
financial information.

Government-wide Financial Statements

The government-wide focus is on the sustainability of the Township as an entity and the change in aggregate
financial position resulting from the activities of the fiscal period. The statement of net assets and statement of
activities display information about the Township as a whole. The effect of interfund activity has been
removed from these statements. The government-wide statement of activities reflects both expenses and net
cost of each function of the Township’s governmental activities. Program revenues include charges paid by a
recipient for the goods or services offered by the program, grants and contributions that are restricted to
meeting operational or capital requirements of a particular program and interest earned on grants that is
required to be used to support a particular program. Revenues, which are not classified as program revenues,
such as property taxes, are presented as general revenues of the Township. The comparison of direct expenses
with program revenues identifies the extent to which each Township function is self-financing or draws from
the general revenues of the Township.

17




Note 1:

TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Significant Accounting Policies (Continued)

A. Financial Reporting Entity {Continued)

Fund Financial Statements

The financial transactions of the Township are recorded in individual funds. A fund 1s defined as a fiscal and
accounting entity with a self-balancing set of accounts that comprise it assets, liabilities, fund equity, revenues,
and expenditures. Fund financial statements are provided for the governmental funds. The emphasis of fund
financial statements is on major governmental funds; therefore each is displayed in a separate column. All
remaining governmental funds are aggregated and presented as nonmajor funds.

Funds are classified into the following category: Governmental.

Governmental funds are used to account for all or most of a Township’s general activities, including the
collection and disbursement of earmarked monies (special revenue funds).

Measurement Focus
The government-wide statements report using the economic resources measurement focns.

Governmental fund financial statements report using the current financial resources measurement focus. Since
the governmental fund financial statements are presented on a different measurement focus than the
government-wide statements’ (due mainly to inclusion of capital assets and long-term debt activity in the
government-wide presentation) a reconciliation is presented, which briefly explains the adjustments necessary
to transform the fund based financial statements into the governmental column of the government-wide
presentation.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the
accounts and how they are reported on the financial statements. The Township maintains its accounting
records for all funds on the modified cash basis of accounting. Accordingly, revenues are recognized and
recorded in the accounts when cash is received. In the same manner, expenditures are recognized and recorded
upon the disbursement of cash. Assets of a fund are only recorded when a right to receive cash exists which
arises form a previous cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Modified cash basis financial statements omit recognition of receivables and payables and other accrued and
deferred items that do not arise from previous cash transactions.

Proceeds from long-term debt borrowings are included as other financing sources in the appropriate fund on the
date received.

18
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Note 1:

TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summary of Sienificant Accounting Policies (Continued)

B. Fund Types and Major Funds

The Township reports the following major governmental funds:

Town Fund — reports as the primary fund of the Township. This fund is used to account for all financial
resources not reported in other funds.

General Assistance Fund — accounts for the accumulation of financial resources for assistance provided to
Township residents who meet certain requirements. The Township annually levies a tax restricted for the
payment of these costs.

C. Encumbrances

Encumbrance accounting is not used by the Township.

D. Cash and Investments

The Township maintains cash balances to meet current operating requirements. Cash in excess of current
requirements is invested in interest bearing deposit accounts and is included in the financial statements as Cash
and Cash Equivalents.

E. Due To and Due From Other Funds

Interfund receivables and payables arise from interfund transactions and are recorded by all funds affected in
the period in which transactions are executed.

19
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Summarv of Sienificant Accounting Policies (Continued)

F. Capital Assets and Depreciation

Capital assets, which include property, plant, and equipment are reperted in the government-wide financial
statements. The Township currently has no infrastructure assets. Capital assets are defined by the Township as
individual assets with an initial, individual cost of more than $5,000 and an estimated useful of 1 year or more,
with the exception of buildings and improvements, which are defined as capital assets with ap individual cost
of more than $10,000. Such assets are recorded at historical costs if purchased or constructed, except for assets
acquired before January 1, 2004, for which historical cost was not available which are valued based on insured
value at that date, adjusted for inflation to the date of acquisition. Donated capital assets are not recorded
because they did not result from a cash transaction. The Township writes off fully depreciated capital assets.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed. Capital assets are depreciated using the straight line method over the following estimated
useful lives:

Buildings - 40

(G. Fund Equity

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are
not available for appropriation or are legally restricted by outside parties for use for a specific purpose. In the
government-wide financial statements, restricted net assets are restricted by enabling legislation to specific
purposes. Invested in capital assets, net of related debt is the net cost (book value) of the capital assets, less
principal on any long-term debt outstanding that was issued to construct, purchase or otherwise acquire the
capital asset.

H. Use of Estimates

The preparation of the basic financial statements in conformity with the modified cash basis of accounting
requires Township’s management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the basic financial statements
and/or amounts of reported revenues and expenditures during the reporting period. Actual results could differ
from those estimates.

20
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Note 2:  Cash and Cash Equivalents

The Township is authorized by state statute to invest in obligations of the U.S. Treasury, agencies,
instrumentalities, commercial paper noted within the three highest classifications by at least two standard rating
services, obligations of states and their political subdivisions, savings accounts, credit union shares, and Illinois
Public Treasurer’s Investment Pool or such other officially recognized [llinois funds.

The Town’s cash deposits consist of checking, money market, and prime fund accounts. These deposits are
stated at cost. The Town is authorized by state statute fo invest in obligations of the U.S. Treasury, agencies,
instrumentalities, commercial paper noted within the three highest classifications by at least two standard rating
services, obligations of state and their political subdivisions, savings accounts, credit union shares, and The
{llinois Funds or such other officially recognized funds.

The Town maintains deposits in The Illinois Funds. The activities of The Illinois Funds are governed by the
Treasurer’s published investment policies, which were developed in accordance with the State statute and the
desire to maintain The Illinois Funds® AAAm rating from Standard & Poor’s. The investment policy requires
all time deposits and other interest-bearing deposits to have collateral equal to at least 105% of the amount of
the deposit not covered by federal deposit insurance. Securities eligible to be pledged as collateral are U.S.
Treasure obligations. Securities pledged as collateral to secure repurchase agreements are required to have a
market value of at least 102% of the agreement. As of June 30, 2007, $997,878 was deposited into accounts
with The Illinois Funds.

The carrying amount and the bank balance of the Town’s remaining deposits at June 30, 2007, were $5,521 and
518,351, respectively. These funds were fully covered by federal depository insurance.

Custodial credit risk is the risk that in the event of a bank failure, the government’s deposits may not
be returned to it. The Township has a policy for custodial credit risk. The policy includes obtaining
monthly notification from the financial institution the amount of collateral that is pledged to the Town.
The amount of collateral is reviewed for adequacy and changed as needed.

Note 3: Changes in Capital Assets

The following is 2 summary of changes in capital assets:

Beginning Ending
Balance Increases Decreases Balance
Buildings $ 124,324 § - $ - 5 124,324
Accumulated Depreciation
Buildings (69,965) (1,812) - (71,777)
Governmental activities
capital assets, net 3 54,359 § 1,812 § - § 52,547

Depreciation expense for governmental activities is charged to general government.

21




Note 4:

TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Financial Statements
June 30, 2007

Defined Benefit Pension Plan — Hlinois Municipal Retirement Plan

The Township’s defined benefit pension plan, Illinois Municipal Retirement (IMRF), provides retirement,
disability, annual cost of living adjustments and death benefits to plan members and beneficiaries. IMRF acts as
a common investment and administrative agent for local governments and school districts in Illinois. The
Illinois Pension Code establishes the benefit provisions of the plan that can only be amended by the Illinois
General Assembly. IMRT issues a financial report that includes financial statements and required
supplementary information. The report may be obtained at www.imrf.org/pubs/pubs_homepage htm or by
writing to the Illinois Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

Employees participating in IMRF are required to contribute 4.50% of their annual covered salary. The member
rate is established by state statute. The Township is required to contribute at an actuarially determined rate.
The employer rate for calendar year 2006 was 9.41% of payroll. The employer contribution requirements are
established and may be amended by the IMRY Board of Trustees. IMRF’s unfunded actuarial accrued liability
is being amortized as a level percentage of projected payroll on a closed basis (overfunded iiability amortized
on open basis). The remaining amortization period at December 31, 2006 was 26 years.

For December 31, 2006 the Township’s annual pension cost of $26,627 was equal to the Township’s required
and actual contributions. The required contribution was determined as part of the December 31, 2004 actuarial
valuation using the entry age actuarial cost method. The actuarial assumptions included (a) 7.50% investment
rate of return (net of administrative expenses), (b) projected salary increases of 4.00% a year, attributable to
inflation, (¢) additional projected salary increases ranging from 0.4% to 11.6% per year depending on age and
service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial
value of IMRF assets was determined using techniques that smooth the effects of short-term volatility in the
market value of investments over a five-year period with a 15% cormidor. The assumptions used for the 2006
actuarial valuation were based on the 2002-2004 experience study.

Annual Percentage of
Actuarial Pension APC Net Pension
Valuation Date Cost (APC) Contributed Obligation
12/31/06 3 26,627 100% h 0
12/31/05 27,682 100% 0
12/31/04 25,162 100% 0
12/31/03 16,995 100% 0
12/31/02 15,086 100% 0
12/31/61 16,638 100% 0
12/31/00 18,100 100% 0
12/31/99 18,474 100% 0
12/31/98 20,197 100% 0
12/31/97 20,356 100% 0
22




Note 5:

Note 6:

Note 7:

Note 8:

PR - - PR ) - i

TOWN OF CUNNINGHAM
URBANA, JLLINOIS

Notes to Financial Statements
June 30, 2007

Risk Management

The Township is exposed to various risks of loss related to torts; theft of, damage 10, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. The Township joined together with other
governments to form Township Officials of Illinois Risk Management Association, a public entity risk pool
currently operating as a common risk management and insurance programs for Illinois townships. The
Township pays an annual premium to the pool for its general insurance coverage. The agreement for formation
of the Township Officials of Illinois Risk Management Association provides that the pool will be self-
sustaining through member premiums.

Property Taxes

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied in November of the
prior year and are payable in two installments in May and August. Property taxes are billed and collected by
the County, which in turn, remits them to the appropriate taxing authorities. Payments are typically made by
the County during the period May through November.

Related Government

As described in Note 1, the Town of Cunningham is conterminous with the City of Urbana. In addition, the
City Council of Urbana also serves as the governing board of the Township and the City Clerk of Urbana
serves as the Town Clerk of Cunningham. The mayor of the City of Urbana serves as Chair of the Town Board.
During the year ended June 30, 2007, The Town of Cunningham paid $7,188 to the City of Urbana for data
processing services.

Contingency

The Carle Foundation has paid real estate taxes to Champaign County under protest for 2004, 2005 and 2006.
The Carle Foundation maintains certain properties should be exempt from real estate taxes due to its charitable
status. As of June 30, 2007, the case is still pending. If Carle were to prevail, The Town of Cunningham could
be required to repay up to $150,079 for its share of property taxes collected by the County of Champaign.
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TOWN OF CUNNINGHAM, ILLINOIS

Budgetary Comparisor Schedule - Medified Cash Basis

REVENUE
Property taxes
Replacement tax
Interest income
Miscellaneous

Total revenues

EXPENDITURES
General government
Supervisor's office
Salaries
Employee benefits
Legal services
ACCounting serviges
Reparrs and maintenance
Utilities
Insurance
Miscellaneous
Carle property tax refund
Total Supervisor's office
Assessor's office
Salaries
Employee benefits
Office supphes
Dues and subscripticns
Travel and training
Janitor services
Computer services
Appraisals
Telephone
Equipment purchase and maintenance
Carle property tax refund
Total Assessor's office

Total General government

Social services
Grants

Total expenditures
Excess (deficiency} of revenues
over (under) expenditures

Fund balances - begimning
Fund balances - ending

Town Fund
For the Year Ended June 30, 2007

[]
a

Actoal Amounts

Yariance with

Budgeted Amounts Budgetary Fina! Budget

Qriginal Final Basis Over (Under)

470.841 s 470,841 b 503,974 b 33.133
14,820 14,820 14,536 {284)

13,000 13,000 18,161 5,161

498,661 498,661 536,671 38,010
91,011 21.011 90,516 (495}
27,615 27,615 26,116 (1,499

7,200 7,200 7,200 -
3,000 3,000 2,897 {103}
15,500 15,500 5,651 (9.849)
3,000 3,000 1,753 (1,247)
8,000 8,000 7,217 (783}
3,605 4,853 2520 (2,333}
23,236 23.236 - (23.236)
182,167 183,415 143,870 (39,545)
161,720 161,720 161,326 (394}
54,450 54,450 50,610 (3,840)
7.820 8,120 5,79% (2,321)
3,000 3,000 2,409 (391
4,500 4,500 4,250 (2503
1,375 1,375 1,200 (175)
4.000 4,000 2,408 (1.592)
9,000 8,700 - (8,700)
1,800 1,800 1,606 (194)
4,000 4,000 1,183 (2,815)
23,236 23,236 - (23,236
274,901 274,501 230,793 {44,108
457,068 458,316 374,663 (83,653)
55,000 35,600 55,000 -

512,068 513316 429,663 (83,653)

(13,407) & (14,655) 107,008 5 121,663

334,992
$ 442,000
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TOWN OF CUNNINGHAM, ILLINOIS
Budgetary Comparison Schedule - Modified Cash Basis
General Assistance Fund
For the Year Ended June 30, 2007

Actual Amounts

Yariance with

Budgeted Amounts Budgetary Final Budget
Original Final Basis Over (Under)
REVENUE
Property taxes $ 448,004 i 448,004 5 437,347 b3 (10,657
Replacement lax 14,820 14,820 14,536 (284)
Interest income 12,000 12,000 24,365 12,365
Miscellaneous 15,000 15,000 25,703 10,703
Total revenues 489,824 489,824 501,951 12,127
EXPENDITURES
Social services
Salaries 50,505 30,703 50,699 (&)
Employee benefits 17,767 17.567 14,644 (2,923)
Office supplies 6,500 6,400 4,685 {1,713)
Work/training supplies 3,000 3,000 1,260 (1,740)
Medica! care 150,000 150,000 116,925 (33,075
Personal allowances 180,000 180,000 137,617 {42.383)
Janitor services 7,200 7,200 4,199 {3,001}
Accounting services 4,000 4,000 2,200 (1,800}
Equipment purchase and maintenance 4,000 4,900 4,859 (41)
Utilities 5,000 5,000 3,734 (1,266)
Telephone 3,000 2,200 2,310 110
Miscellaneous 820 820 309 (511)
Carle property tax refund 46,473 46,473 - (46,473}
Total Social services 478.263 478,265 343,441 (134,824}
Total expenditures 478,263 478,265 343,441 (134,824)
Excess {deficiency} of revenues
over (under) expenditures 3 11,559 s 11,359 158,51C $ 146,951
Fund balances - begirming 402,946
Fund balances - ending $ 361,456
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[liinois Municipal Retirement Fund

ACTUARIAL
VALUATION DATE

1273172006
12/31/2005
12/3172004
12/31/2003
12/31/2002
12/31/2001
12/3172000
12/31/1999
12/31/1998
12/31/1997

On a market value basis, the actuarial value of assets as of December 31, 2006 is $1,214,077. On a market value basis, the funded

ratio would be 96.21%.

Digest of Changes

The actuarial assumptions used to determine the actuarial accrued liabitity for 2006 aze based on the 2002-2004 Experience Study.

The principal changes were:

o 6% O 5% &9 o & oF &3 &9

M
ACTUARIAL
VALUE OF
ASSETS

1,152,804
1,034,782
958,044
886,477
829,212
933,908
868,759
756,702
625,943
526.413

TOWN OF CUNNINGHAM, ILLINOIS
REQUIRED SUPPLEMENTARY INFORMATION
ANALYSIS OF FUNDING PROGRESS

For the Year Ended June 30, 2007

"UNAUDITED"

2 3
ACTUARIAL  UNFUNDED
ACCRUED AAL

LIABILITY (AAL)  (UAAL)

-—-ENTRY AGE 2)-(1

$ 1,261,904 § 109,160
$ 1,129,612 § 94,830
$ 997,046 8 39,002
$ 955,523 § 69,046
$ 894,902 § 65,690
$ 860,534 § (73,374)
$ 775,537 § (93,222)
$ 714,959 § (41,743)
$ 635,300 § 9,857
$ 552,633 % 26,220

- The 1994 Group Annuity Mortality implemented,
-~ For Regular members, fewer normal and more early retirements are expected to occur.

SLEP Member contribution rate changed from 6.50% to 7.50% effective June 1, 2006.

26

(&)
() (5) UAAL AS A
FUNDED  ANNUAL PERCENTAGE OF

RATIO  COVERED COVERED PAYROLL
(1)/(2)  PAYROLL ((2-1)/5)
9135% § 282,969 38 56%
91.61% $ 275,447 34.43%
96.09% ¥ 247,907 15,73%
2T% § 244530 28 24%
92.66% $ 238327 27.56%
108.53% § 228,546 -32.10%
[1202% $ 217,814 -42.80%
105.84% § 208,512 -20.02%
98.45% $ 192,501 5.11%
95.26% 3 177,912 14 74%

!
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TOWN OF CUNNINGHAM
URBANA, ILLINOIS

Notes to Required Supplementary Information
June 30, 2007

Note 1: Budgets and Budgetary Accounting

The Township follows these procedures in establishing the budgetary data reflected in the financial
statements:

1. The Supervisor submits to the Town Board a proposed operating budget, for the fiscal year
commencing July 1.

2. A public hearing is conducted at an advertised location to obtain taxpayer comments.

3. The budget must be adopted in ordinance form by the end of the first quarter of the fiscal year.
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TOWN OF CUNNINGHAM, ILLINOQIS
Schedule of Assessed Valuations, Rates, Extensions and Collections
For the Year Ended June 30, 2007

2006 2005 2004 2003 2002

Assessed Valuations $ 511,664,702 $ 474,728,138 $ 432,625,150 $ 388735739 $ 363,228,614
Tax Rates:

Town Fund 0.1066 0 0990 0.0994 01029 0.1099

General Assistance Fund (0.0853 00942 4.0994 0.0988 (4.0949

0.1919 0.1932 (0.1988 0.2017 0.2048

Tax Extensions:

Town Fund $ 545,435 $ 470,000 5 430,029 b 400,000 $ 399,188

General Assistance Fund 436,450 447,175 430,029 384,080 344,704

3 581,885 $ 917,175 $ 860,058 5 784,080 ¥ 743,892

Tax Collections:
Town Fund $ 303,676 5 468,804 k) 428,438 $ 398,260 $ 389,976
General Assistance Fund 437,066 446,113 428,438 382,369 336,776

5 940,742 3 914,917 ;) 856,876 S 780,659 by 726,752
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IN

The News-Gazette

The undersigned, THE NEWS-GAZETTE, INC. by its authorized agent, does
hereby certify that said corporation is the publisher of The News-Gazette and thar the
same is the daily secular newspaper of general circulation published in Champaign,
Champaign County, Illinois, and said newspaper is a newspaper as defined by 715 ILCS
5/5 (1992) and 715 ILCS 10/1 (1992); said publisher further certifies that the annexed
notice was published once each week for one consecutive week(s) in said newspaper,

on the following date(s):

11/16/2007

Said publisher further certifies that the date of the first paper containing the said
notice was on the first date hereinabove set forth and that the date of the last paper

contimiing the said notice was on the last date hereinabove set forth.
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Publisher of The News-Gazette

By:
Authorized Agent
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