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Please Sign

PLEASE CROSS OUT ALL INCORRECT INFORMATION AND PROVIDE CORRECTIONS

» STEP I: ENTER CONTACT INFORMATION

[5 the following information correct and complete? )4 Yes No

A. Contact Person {elected or appointed B. Chief Executive Officer {clected or appointed official C. Chief Financial Officer (¢lected or appointed official

official responsible for filling out this formy: responstble for the executive administration, i.c. mayor, supervisor, ot tesponsible for maintaining the government's financial
chairman): records)

Lileen Shaw Daie Munds L1leen Shaw

Treasurer Mayor Treasurer

PO Box 87 PO Box 87 PO Box 87

Bondville Bondville Bondville

1L IL 1L

61815 61815 61815

Phone 2178632040 Phone  (217) 863-2040 Phone  (217) 863-2040

Fax 2178632423 Fax. 2178632023 Fax 20178632023

E-mail. E-mai 1-mal

leave columis £ and C blank,




Unit Name:  Bondville Village
Unit Cade Number:  010/010/32

*  STEP 2: VERIFY FISCAL YEAR END

FY END DATIE.  04/30/2007

Il the fiscal year end dalg, listed abave, is ncorrect, cross out the meerrect date and provide the correct date Otficial documentation of this change must be sent to the Chicago office belore the lscal year
4 :nd date is officially changed.

»  STEP 3: GASB 34, ACCOUNTING SYSTEM, DEBT, UTILITY, HOME RULE AND TIF

f A. Has your government implemented GASB34 in FY 2007 reporting or in previous reporting years? X Yo Nuo
[} ———
’ Yo
I Governments who have implemented GASE 34 and are using “other busis of accountimg (OCBOA) such as "Cash Lasis™ und "Modified Cash Basis” as thewr accounting system will now be
able Lo select these types as their accounting system,
1 0 Pleasc fill out the Alternative Assets & Liabilities page, located on page FI1(h)
B. Which type of accounting system does Bondville Village use
" Cash - with no assets (Cash Basis) X Maodilied Accrual/Accrual
) —_—
Cash - with assets (Modified Cash Basis) Combination {explain}
J . Does the government have debt this veporting fiscal year? Yes X No

D. If "Yes", indicate the type(s) of debt.

G.O. Bonds Revenue Bonds
f
' Alternate Revenue DBonds Contigetual Conumitinenls
(he
E. Does Bondville Village own a public utility company? Yes X No
. F. 1s Bondville Village a home rule unit? Yes X No
j R
G. Doces Bondville Village have a Tax Increment Finance(T1F) district? Yes X No
2
Office of the Comptroller, Danict W Hynes
FY 2007 AFR

Mulli-Purpose Form



Uit Name:  Boendville Village

: | .
l! Unit Code Number: 010/010/32

¥ STEP 4: POPULATION, EAV AND EMPLOYEES

~What is the total population of Bondville Village? 466
i What is the total EAV of Bondville Village? $ 4,703,421
B
*How many full time employees are paid? 0
*ow many part time employees arc paid? 0
i What is the totad salary paid to all employees? LS 0
~On provide estimated populatton
t
‘3 *Do not include contractual employees.
»  STEPS S AND 6;: COMPONENT UNITS AND APPROPRIATIONS
4 Provide the appropriation for the primary government listed in the first row of the table below
In the remaining rows, provide the names of all component units along with their appropriations. Indicate if the compaonent units are blended or discretely presented. its fiscal vear end date and if the
component unit was funded with governmental fund types or enterprise fund types 1f the component unils are already indicated, that data is based on forms submitted last year. If you have more
component units than the rows provided below, please indicate them on an attachiment.
!
i
' [f you need assistance with the terms indicated below, refer to the Chart of Accounts and Definitions and the How to Fill Owt An AFR documenits,
. Name of Unit/Component Appropriation Type of Component Unit FISCAL YEAR Enterprise Fund Type or
END Governmental Fund Type
i FUNDS SHOULD NOT BE LISTED HERE
Bondyville Village $3.872,500 04/30
]
?
Total Appropriations $3,872,500
3
! Office of the Comptrobler, Danicl W. Hynes
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Unit Name: . Bondville Village
{nit Code Number: 010/010/32

4 *  STEP 7: AUDITS

Provide CPA's information if Bondville Village is required to submit an audit to the Office of the Comptroller.

Firm Name:

Hays & Associates, P.C

CPA's first name: Mary
q CPA's last name: Brady
CPA's Title: CPA

' Address: 401 L. Springlield Ave.

City: Champaign
| Sule IE.

4 71, G820

, Phone: 217-352-4743

;

: Fax: 217-352-9312
Email: hayscpagyahoo.com

"1 State Registration Number:

060-004652

. ®* STEP 8: OTHER GOVERNMENTS

Indicate any payments Bondvilte Village made to other governments for services or programs {include programs performed on a reimbursement, costsharing hasis or federal payroll taxes).

«  [Interpovernmental agreements - indicale how much was paid 0
Federal government payroll taxes 0
All other intergovermmental payments 0

q
Office of the Complroller, Danicl W Hynes
FY 2007 AFR
Multi-Purpose Form




.‘ Unit Name.  Bondville Village

P

|

Lrniass

Unit Code Number:

F  STEP 9: FUND LISTING & ACCOUNT GROUPS

A. List all funds and how much was spent in FY 2007 for each fund. Also, indicate the Fund Type (Fund Types are at the top of each column beginning on page H). 1f any fund names
appcar below, the data 1s based on forms submitted last year. Please make all necessary cotrections  [f you have move fund names than the rows provided below, please indicate them on an

altachment.

010/010/32

Fund Name Expenditure Fund Type FY End
General Fund Pund 54,409 | General I'und 04/30
Motor FFuel Tax Fund 0 | Special Revenue l‘'und 04/30
Total Expenditures 54,409

B. Does Boadville Yillage have asscis or liabilities that should be recorded as a part of Account Groups?Sce Chart of Accounts and Definirons and the How to Fdl Out An AFR
documents for more information ahout Account Groups.

Yoo

X

Nu

5
Mfice of the Comptroller. Paniel W Hynes
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F Unit Name:.  Bondville Village
]
P Unit Code Number:  010/010/32

*  STEP 10: GOVERNMENTAL ENTIFIES

4 List of governmentai entities that are part of or related to the primary gevernment Exclude component units detailed in Steps 5 & 6. Most small governments do not have governmental entities

i Entity Name Relationship

i *  STEP 11: REPORTING

Check any state or local entity where financial reports are filed.

i STATE AGENCIES
- Board of Education - Board of Tigher Education
- DCCA - Department of [nsurance

i OFHER STATE OR LOCAL OFFICES

. X - linois Comptroller - Secretary of State
Ef A —
: - General Assembly - House - General Assembly - Senate
X - County Clerk - Circuit Clerk
q - Governor's Office - Other -
]
1
6
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Assets

{‘hdlc Enter all Amounts in Governmentat Activity Business-Like Activity Fiduciary Discredely Preseated
Whole Numbers Component Units
Current Assets Report In Whole Numbers
(00 ] Cashoand Cash Dauivalent 156,402 i} 0 0
1020 | Investnients 0 0 0 0
115t | Receivables 16,470 § 0 0
1091 | Inventotics 0 [}] 0 1]
112¢ | Other Assets (Explain) [i} i} 0
Non-Current Assets Report In Whole Numbers
116t | Capital Assets/Net of Accumulated Depreciation 412,062 0 0 o
117t | Other Capital Assets 0 0 0 ¢
120t | TOTAL. ASSETS SR4.940 i G—l
Liabilities
Code Enter alt Amounts in Governinental Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbess Component Units
Current Liabilities Report [n Whole Numbers
1221 | All Payables 1,530 0 0 0
132t | Deferred Revenues 0 0 0 0
1281 1 Other Laabibtaes (Explain) i U 0 0
Nou-Current/Tong-Term Liahilities Report [n Whaole Numbers
129¢ | Due Witlun One Year 0 {) 0 9
130¢ | Due Beyond One Year [0 0 0 0
1341 | Other Non-Current/Long Term Liabilines 0 T i
135t | TOTAL LIABILITIES 1,530 0 0 0
Net Assets
Code Eater all Amountsin Governmental Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbers Component Units
143¢ | Investments in Capital Assets'Net of Related Debt 412,062 0 0 0
148t | Net Assets - Restricted 0 0 0 0
149t | Net Assets - Unrestricied 171,348 0 0 0
146t | TATALNET ASSETS 583,410 0 0 0
147t ] TOTAL LIABILITIES & NET ASSETS 384,040 0 5 i

Office of the Comptroller, Daniel W 1ynes
Y 2007 AFR
Multi-Purpose Form
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Revenues and Receipts

Code Enter all Amounts in General Special Capital Debt Enterprise Internal Fiduciary Discretely
Whole Numbers Revenue Projects Service Service Presented
Component
Units
Local Taxes Report In Whole Numbers
201t | Property Tax 14,404 0 4] 0 0 0 0 0
202t | I.ocal Sales Tax 0 ] 0 i 0 il 0 0
203¢ | Utilities Tax 2,073 0 0 0 ] i 0 0
203a Electric Utilities 0 il 0 [i} 0 i 1} [}
203b Water Uulities [i] 0 0 4] 0 [1] 0 0
203¢ Communications Utilities 2,073 0 i 0 0 0 0 1]
203d Other Utidities Tax (Explain) 1] [i] [1] 0 0 0 1] 0
2041 | Other Taxes (Explain) 5,843 0 0 0 0 0 0 0
Intergovernmental Receipts & State or Federal Grants

2141 | State Income Tax 33,290 0 0 0 0 0 ] 0
212t | Stare Sales Tax 1,248 0 0 0 0 0 0
213¢ | State Motor Fuel Tax 0 14,260 0 0 0 0 0
214t | State Replacement Tax 1,953 0 0 0 0 0 n ]
205t | State Gaming Tax(es) 0 0 0 0 4] 0 0
215t | Other State Sources (Expliin) 0 0 0 0 0 0 0
2154 Generat Support 0 0 0 1] 0 0 0 0
215h Public Wellare 0 ) O (0 Q 0 i}
H5¢c Health and/in Hospitals [ 0 0 0 i} [ 0
2154 Strects and Lhghways () 0 0 ( 1] 0 1 0}
218e Cultore ind Recremion 1] ] 0 {t ] 0 0 0
2151 {Housing and Comsmandy Dev 0 o 0 f 0 (1 0 0
215 Waler Supply System 0 0 0 i 0 0 ] b
215h Flectne/Gas Power System 0 i} 0 0 0 i} 0 0
215 Mass Transit 4 0 0 ] 0 0 0 0
215j Other (Explawmn) 0 0 0 0 0 0 ] 0
225¢ ) Federal Sonrces 0 0 0 0 0 0 0 0
2252 General Support 0 0 0 0 0 0 0 0
125b Public Wellare 0 0 0 0 0 0 0 0
225¢ Health and/or Hospitals 0 0 0 0 0 0 0 0
225d Streets and Highways i o 0 0 0 0 0 0
225¢ Culwre and Recreation 0 0 0 0 0 0 0 0
2250 Housing and Cummunity Dev 0 0 G 1] G 1] ¢ &
225¢ Waler Supply System 0 0 0 0 0 0 0 0

Office of the Comptroller, Danmel W Hynes
FY 2007 AFR
Multi-Purpose Form




LREYLUULD A11U ILLEpND

Coade Enter all Amounts in General Special Capital Trebt Enterprise Tnternal Tiduciary Discretely
Whole Numbers Revetue Projects Serviee Service Presented
Component
Units
Intergovernmental Receipts & State or Federal Grants

225h Electric/Gas Power System 0 ¢] 0 0 i] 0 0 0
22510 Mass Transit () 0 0 0 0 0 4 0
225j Other (Explain) 1] 0} 1] 1} 0 0 1] ]
2261 | Other Intergoveramental {Explain) 0 0 0 0 0 i 0 1]

Other Suurces
2314 | Licenses awd Permits 40 &} {) 0 1l U 0 i}
233t | Fines and Forfeitures 0 0 ¢} 0 0 4 0 i
234t | Charges for Services 165 0 0 0 0 0 0 0
234a Water Utilities 0 0 a 0 0 ] 0 0
234b Gias Utilities 0 0 0 0 0 0 0 i
234c Etectric Utilities 0 0 0 0 0 0 0 0
234d Transit Utilities 0 0 0 0 0 0 0 0
234e Sewer Utilities 0 0 0 0 0 0 0 0
2340 Refuse and Disposal Charges 0 0 0 4] 0 0 0 0
23dg Patking 0 1] 1] 0 1] 0 0 0
234h Housing 0 0 0 0 0 0 0 0
234 [fighway or Bridge Tolls 0 0 0 0 0 0 0 0
234) Culture and Recreation 1] 0 0 0 0 0 0 i}
234k Other (Explain) 165 0 0 0 0 0 0 0
235t | Interest 803 5,232 ] ] 0 0 0 0
236t | Miscellaneous (Explain) 0 (] G 0 0 ¢] (] 0
240t {Total Receipts and Revenne 59,819 19,492 0 0 0 i 0 ]
i3
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Disbursements, Expenditures and Expenses

q Code Futer all Amounts in General Special Capital Debt Enterprise Internal Fiduciary Discretely
Whaole Numbers Revenue Projects Service Service Presented
Component
Units
Report In Wlhole Numbers

251t 1 Generat Government 43,337 0 0 0 [¢] i] 0 0
251a Fraancial Adimitustration 3,157 0 0 0 0 0 0 i
251b Gieneral Administrative Buildings 24,027 0 0 0 0 0 0 0
N 251¢ Cential Adnumstration 16,153 0 0 0 0 0 1] 0
251d Other (Explam) 0 0 0 0 0 1] ] 0
252t | Public Safety 5,103 0 0 0 0 ] 0 0
252a Police 0 0 0 0 0 0 0 0
252h Fire 5,103 0 0 0 0 0 0 Q0
252¢ Regulation - Building lnspection 0 U U 0 V] 0 0 0
2524 Other (Explam) 0 0 0 0 0 0 0 0
2531 | Corrections 0 0 ] 0 0 ] 0 0
254t | Judiciary and Legal 1] 0 0] 0 0 0 0
255t | Transportation and Public Works 4,711 0 0 0 0 0 0 0
258a Streets and Highways 4711 0 0 0 1] 0 0 i}
2550 Auports 0 0 0 0 0 0 0 0
285¢c Parking Meters 0 0 0 1] 0 0 0 0
255d Parking Facilities 0 0 Q 0 0 0 i} 0
255¢ Other (i2xplan) 0 0 0 0 0 0 0 0
256t | Social Services 0 0 0 0 ] o 0 I}
256a Welfare 4} 0 0 0 0 0 ¥ 0
256h Health (Other than hospitals) 0 0 1] t] 1] 0 0 0
256¢ Hospital Operations Q 0 0 0 0 0 0 0
256 Cemelenies 0 0 0 1} 0 0 0 &
256¢ Other (Explam) 0 4] 4] 0 0 1] 0 0
287t | Culinre and Recreation 1,039 0 0 0 0 I} 0 0
257a Labrary 0 0 0 t] 0 0 0 0
257b Parks 1,039 0 0 0 0 0 0 0
257¢ Other (Explain) 0 0 0 0 0 i} 1} 0
258¢ | ilousing 0 0 0 0 0 0 ] 0
275¢ | Eavironment 0 0 0 0 0 0 0 i}
275a Sewage 0 0 0 0 0 0 0 0

Office of the Comptroller, Damecl W Hynes
FY 2007 AFR
Multr-PPurpose Form




Disbursements, Expenditures and Expenses

Cndle Enter all Amounts in General Special Capital Debt Enterprise Internal Fiduciary Discretely
:’ Whole Numbers Revenue Projeets Service Service Presented
Component
Units
Report In Whole Numbers
. 275b Sohd Waste Management 0 0 0 0 0 0 0
275¢ Other (Explain) 0 0 4] 0 0 ] ]
2591 | Debe 0 0 1] 1] 0 0 0 0
25% Interesi 0 0 0 &} 0 i} 0 4}
25%h Prmeipal i} 1] 0 0 0 /] 1] 0
§ 271t | Public Utility Company 0 1] {0 1] 0 0 0 0
7a Water 0 0 0 o 0 ] 0 ]
271 llectrie 0 ] ] 0 { v} 1} t
271e Transn { ] il 0 ] ] 0 {
27H Other (Explain) 0 0 (} 0 0 0 0 {
272t | Depreciation 0 0 i 0 0 ) 0 0
280t § Capital Outlay 0 0 0 0 0 v} 0 0
i 2601 | Other Expenditures (Explain) 219 0 0 0 o
' 270¢ | Total Expenditures/Ex pense 54,409 0 0 0 )
I5

i
|

Office of the Comptroller, Daniel W [1ynes
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Do

Irund Balanees and Other Financing Sources (Uses)

Discretely
‘ Presented
Enter all Amounts in Special Capital Debt Interaal Component
Code Whole Numbers General Revenue Projects Service Enterprise Service Fiduciary Units
Report in Whole Numbers

, 301t | Excess of receipts/revenues over (under) 5410 19,492 0 0 0 i) 0 0
f expenditures/expenses (240(-270t)

302t | Operating transfers in ] 0 ¢ 0 0 0 0 0

303t | Operating transfers out 0 1] 0 n 0 0 t 0
: 304¢ | Bond proceeds b 0 0 [ 0 0 0 0
|

305t | Other (Explain) 0 0 0 [t 0 0 0 0

306t | Netincrease(decrease) in fund balance 5410 19,492 0 0 0 0 0 0

(301¢ + 3021 - 3031 + 304t + 305¢1)

: 307t} Previous year fund balance 442,933 115,575 0 0 0 0 0 0
.

308t | Other (Explain) 0 0 0 0 0 0 0 0

310t | Current Year Ending IFund Balance (306t 448,343 135,067 {} 0 0 i} 0 i}

F 3071 + 3080)
I'a

Office of the Comptrofler, Danicl W. Hynes
FY 2007 AFR
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q Statement of Indebtedness

B Outstanding Issued Current Fiscal Year Retired Current Quistanding
Bebt Instruments for AN Funds Code Beginning of Year Code Code Fiscal Year Code End of Year
Repori m Whole Numbers
:
General Obligation Bonds 400 4 412 418
Water 400a 4062 412a 418a
Electric 400b 406b 412b 418b
Transportation 400c 406¢ 412c 418¢
Housmng 4000 406d 4124 418d
: Other (Lxplamy) 400¢ 406¢ 412¢ 418¢c
‘ Revenue Bonds 401 407 413 419
Water 401a 407a 413a 419a
Electric 401k 107b 413b 419b
Transpottation 401e 407 IR 49
Housing 4014 4074 413 4194
; her (kaxplan) 401le +07¢ 413 41Ye
Alternate Revenue Bonds 402 408 414 420
Contractual Cammitnents 403 409 415 421
Other (Explain) 404 410 416 422
Total Deht 405 41l l 417 1 423

Explanation or Comments
Gen 204--1.0cal Use Tax
234--Village [all Rental
F7
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]

* Bondville Village Capital Outlay

These are not funds
Land, Structures,

Code Function Construction and Equipment

601t General Govermnment 0 0
602¢ Law Enforcement 0 0
603t Correebions 0 4
6041 Fire 0 0
6051 Sewerage 0 0
606t Sanitation and Wastewater 0 0
647t Parks and Recreation G 0
6081 Housing and Community Development 0 0
609 Highways, Roads and Bridges 0 0
610t Pathing I'acilities 0 0
6llt Weltare 0 0
6l Hospial 0 0
613¢ Water 0 0
L] Nursing 1lomes 0 0
6151 Conscrvation and Natuid Resousees { [H]
G106t Labiaries 4 0
G617 Otler 0 0

*This page should ondy be flled oul il you have spent fuads lor capital progeets or develupment.
*The Capital outlay page is requested by the U.S. Census Bureau and is considered optional by the State Compiroller,
*If you complete this page you WILL NOT have (o complete the Survey of Government Finances from the US, Census Burean,

*1f you do NOT complete this page the U.S. Census Burean will contact you for further information.

F8
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VILLAGE OF BONDVILLE
P.O. BOX 87
BONDVILLE, IL 61815
For Year Ended April 30, 20086

MANAGEMENT'S DISCUSSION AND ANALYSIS

Qur discussion and anzalysis of Bonadville's financial performance provides an overview of the Village's financial
activities for the fiscal year ended Apni 30, Z007. Please read it in conjunction with the {inancial statements, which
begin on page 3.

FINANCIAL HIGHLIGHTS

The Village's net assets increased by 2.18%. The general fund decreasec by 1.57% and the MFT fund increased by
over 16.85%. Both these funds are governmental funds. The Village has no business-type funds.

During the year, the Village had expenses that were $12,002.43 less than the 579,063.76 generaied in tax and other
ravenues for govermmmental programs. This compares unfavorably to 1ast year when revenues exceeded expenses
by §25,107.75.

The resources available for appropraticn were 53,663.649.15 less than the budgeted amount for the general fund.
However, expenditures for sanitary/sewer genstruction, which were appropnated for $3,500,000.00 were actually
$33.652.00; expenditures for engineenng seraces. which were appropnated for $165,000.00 were actually only
$1.654.16 and expenditures for streets and ='leys, which were appropnated for $75,000.00 were actually $0.00.
Therefore, aveb though overzll expenditures exceeded revenues, it was by $20.373.61 rather than the budgeted
$3.8 million.

The sewer project is proceeding without the CDAF grant because the Village is cumently in viclation of ilinois
code and it is essential to move forward on the project before severe penaliies are assessed to the Village.

USING THIS ANNUAL REPORT

This annual report consists of a seres of financial statements. The Statement of Net Assets and the Statement of
Activities (on pages 3 and 4 respectively) provide information about the activities of the Village and present a longer-
term view of the Village's finances. Fund financial statements start on page 5. For governmental activities, these
staterments tell how these services were financed i the short term as well as what remains for future spending.

Government-Wide Financial Statements and what they mean

Our analysis of the Viliage begins on page 3. One of the most important guestions asked about the Village's finances
is, “Is the Village better off or worse off as a resuit of the year's activities?” The Statement of Net Assets and the
Statement of Activities report information abcut the Village and about its activities in a way that helps answer this
guestion. These statemenis include alf assets and liabilities using the accrual basis of accounting, which is similar

to the accounting used by most private-sector companies.

The two statements report the Villages net assets and changes in them. You can think of the Village's net assets—
the difference between assets and liabilites—as one way 10 measure the Village's financial health, or financial
position. Over time, increases or decreases in the Village’s net assets are one indicator of whether its financial
heaith is improving or deteriorating. You will need to consider other non-financial factors, however, such as changes
in the Village’s property tax hase and the condition of the Village's roads, (o assess the overall health of the Village.

Fund Financial Statements and what they mean

Qur analysis of the Village's funds begins on page 5. The fund financial statements provide detailed information about
the governmental funds. Due fo the small size of the Village there are only two funds, both of them governmental
funds, so only one accounting approach is needed. The focus of the governmental funds is on how money flows into
and out of those funds and the balances ieft at year-end that are available for spending. These funds are reported
using an accouniing method called modified accrual accounting, which measures cash and all other financial assets
that can readily be converted to cash. The governmential fund staternents provide a detailed short-ferm view of the
Village’s general govemment operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resourcas that can be spent in the near future o finance the
programs. We describe the relationship (or cifferences) between governmental activities (reported in the Statement
of Net Assets and the Statemeant of Actvities) and governmental funds in reconciliation at the bottom of the fund

financial statements.




e . - - T el

Management Discussion & Analysis
Page 2

The Village's net assets in the general fund increzsed by more than 1.22% while the MFT fund increased by over 16.85%
for an overall increase of 4.41%. The only capital purchases were for the sewer project expenses totafing $45,709.50.
Expenses shown in the comparative statement below reflect everything but the $45,709.90 menfioned above.

2006/2007 2005/2006 Difference
Revenue
Engineering 0 0 0
Franchise Fees 2,073 1,782 291
Hall Rental 165 120 45
income Tax 33,280 39,827 (6,537)
Interest 803 543 260
Local Use Tax 5,842 5,882 (40}
Permit 40 120 {80}
Polling Place 0 40 {40)
Property Tax 14,404 12,580 1,824
Replacement Tax 1,853 1,757 196
Rezoning o] 0] 0
Sales Tax 1,248 1,476 {228)
Total Revenue 59,813 64,127 (4,309)
Expenses
Accounting 2,100 2,537 (437)
Bldgs, Equip & Other Maint 4,348 2,656 1,892
Contingency & Miscellaneous 219 113 106
Depreciation 15,093 15,095 0
Dues 123 183 (60)
Engineering 1,554 2,034 {380)
Hydrant Rental 5,103 5103 0
Insurance 3,834 2,670 1,164
Legal 10,1684 12,804 {2.640)
Office Supplies 352 629 (277)
Park and Recreation 1,039 482 577
Salaries of Village Officers 3.880 3,895 {135)
Street Lights 4,711 4,385 328
Utilities 1,807 1,692 115
‘Total Expenses 54,409 54,358 51

As is seen in the above comparative data, revenues decreased during this fiscal pericd, while expenses increased.
The decrease in revenues is mainly attributabie to income tax distributions. Increases in expenses varied and the totzl

increase was not significant.

Submitted by:

Eileen Shaw, Treasurer
Village of Bondville
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Hpys & Assooiates, poc.

Tromas D. Havs, c.p.aA. CerTiFiED PuBLiC ACCOUNTANTS
Mary LEe Braoy, c.p.A.

September 27, 2007

The Honorable President and
Board of Trustees

Village of Bondvilie
Bondville, IL 81815

The accompanying financial statements of the Village of Bondville for the year ended April 30,
2007 have been compiled by us, in accordance with standards established by the American
Institute of Certified Public Accountants. These standards are set for Governmental Units by the
Governmental Standards Board, specifically statement no. 34.

A compilation is fimited to presenting in the form of financial statements information that
is the representation of management. We did not audit or review the financial statements
referred to above and, accordingly, do not express an opinon or any other form of
assurance on them.

' O~
Q’ézfm % Lasecustin, P.C.
Hays & Associates, P.C.
Certified Public Accountanis

401 EAsT SPRINGFIELD AVENUE ~ P.O. Box 5180 CHAMPAIGN, ILLINOIS 61825-5180 217-352-4743




Village of Bondville
Champaign County
Statement of Net Assets
Apni! 30, 2007

ASSETS
Cash and Cash Equivalenis
Property Taxes Receivable
State of lllinois Sales & Other Taxes Recevable
Interest Receivable
Capital Assets net of Depreciation

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable
Total Liabilities

Fund Balance
Uncbligated Motor Fuel Tax
Unreserved General Fund

Total fund batances

Total liabilities and fund balances

See accompanying notes to basic financial statements

-4-

$156,401.65
10,451.00
5777.75
247.38
412,062.43

$584,940.21

1,530.00

1,530.00

135,067.27
448,342.94

583,410.21

$584.,940.21




Village of Bondville
Champaign County
Statement of Activities
Year ended April 30, 2007

General MFT
Total Fund Fund
Expenses
Accounting $2,100.00 $2,100.00
Advertising 0.00 0.00
Clean-Up Day 0.00 0.00
Depreciation 15,094.90 15,084.90
Dues 123.00 123.00
Engineering 1,654.16 1,654.16
Grant 0.00 0.00
Heat and Lights 1,046.96 1,046.96
Hydrant Rental 5,102.87 5,102.87
Insurance 2.777.32 277732
Insurance/Bond 1,057.00 1,057.00
Legal 10,164.50 10,164.50
Maintenance 4,347.92 £,347.92
Meetings 0.00 0.00
Miscellaneous 218.87 218.87
Office Supplies 351.56 351.56
Other Professional Services 0.00 0.00
Park & Recreation 1,038.83 1,038.83
Rental 0.00 0.00
Salaries of Village Officers 3,860.00 3,860.00
Street Lights 4,711.14 4,711.14
Streets and Alleys 0.00 0.00
Telephone 634.16 604.16
Water 156.14 156.14
Total Expenses 54,409.33 54,409.33 0.00
Program revenues
Village Hail Rent 165.00 165.00
Polling Place Rent 0.00 0.00
Permits 40.00 40.00
Zoning Fees 0.00 0.00
Net Program expense 54,204.33 54,204.33 0.00
General revenues
Taxes
Sales tax 1,248.34 1,248.34
Personal property replacement fax 1,953.04 1,953.04
Local use tax 5,842.42 5,842.42
General property taxes 14,403.68 14,403.68
Income Tax 33,289.78 33,289.78
Motor fuel tax allotments 14,250.43 14,260.43
Unrestricted investment eamings 6,035.09 803.12 5,231.87
Franchise fess 2,073.36 2,073.36
Miscellaneous G.00
Total general revenues 79,106.14 59,613.74 19,492 40
Change in net asseis 24.901.81 5,409.41 19,492 .40
Net assets - beginning 558,508.40 442 933.53 115,574.87
Net assets - ending 583,410.21 448,342.94 135,067.27

See accompanying notes to basic financial statements
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ASSETS

Cash and cash equivalents
Receivables

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable
Total liabilites

Fund balances-unreserved:;

Total liabilities and fund balances

il .

Amounts reported for govemmerital activities in the statement of

net assets are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported i the funds.

Net assets of governmental activities

See accompanying notes to basic financial statements

Village of Bondville
Champaign County
Balance Sheet
Govemmental Funds
April 30, 2007
Total
Governmentat
General MFT Funds
$22,678.71 $133,722.04 $156.401.65
15,131.80 1,344.33 16,476.13
37.810.51 135,067.27 172.877.78
1,530.00 1,530.00
1,530.00 0.0 1,530.00
36,280.51 135,067.27 171,347.78
$37.810.51 $135,067.27 $172.877.78
412,062.43
__$584,940.21
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Village of Bonaville
Champatgn County
Statement of revenues, exgenditures, anc changes in fund balances
Year ending Apri 30. 2007

Totat
Generai MFT Govermnmenial
Fund Fund Funds
REVENUES
Franchise fees $2.073 36 $0.00 $2.,073.36
Interest 803.12 5,231.97 6,035.09
Hall rental 165.00 0.00 165.00
Income tax 33.289.78 0.00 33,289.78
Miscellaneous 0.00 0.00 0.00
Motor Fuel Tax 0.00 14,260.43 14,260.43
Permits 40 00 0.00 40.00
Personal Property Replacement Tax 1,853.04 0.00 1,953.04
Polling Place Rental 0ocC 0.00 0.00
Property tax 14,403 58 0.00 14,403.68
Sales tax 1.248 34 0.00 1,248.34
Local use tax 5.842 42 0.00 5,842.42
Total revenues 59.818.74 19,492 .40 79.311.14
EXPENDITURES
Accounting Services 2,100.00 0.00 2,100.Cc0
Advertisements 0.c0 0.00 0.00
Depreciation 15,094.80 0.00 15,094.80
Dues 123.0C 0.00 123.00
Engineering Services 1,654 .16 0.00 1,654.16
Heat & Lights 1,046.86 0.00 1,046.96
Hydrant 5,102.87 0.00 5,102.87
Insurance 2,777.32 0.00 2,777.32
Insurance/Bonds 1,057.00 0.00 1,057.00
Legal Services 10,164.50 0.00 10,164.50
Maintenance 4,347.92 0.00 4,347.92
Miscellaneous 218.87 0.00 218.87
Office Supplies 351.56 0.00 351.56
Park & Recreation 1,038.83 0.00 1,038.83
Salaries 3,860.00 0.00 3,860.00
Street Lights 4,711.14 0.00 4711.14
Telephone 604.18 0.00 604.16
Water 156.14 0.00 156.14
Total expenditures 54,409.33 0.00 54 409.33
Excess {deficiency) of revenues over
expenditures 5,409.41 19,492 40 24,801.81
Fund balances - baginning 442 933.53 115,574.87 558,508.40
Fund balances - ending 544834294 $135,067.27 $583,410.21

See accompanying notes to basic flanancial statements
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VILLAGE OF BONDVILLE, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
April 30, 2007

{1y SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

General Statement

The Village of Bondville financial statements are prepared in accordance with generally accepted accounting
principies (GAAP). The Govemnmental Accounting Standards Beard {GASB) is responsible for establishing GAAP
for state and local govemmental units through its pronouncements (statements and interpretations). Govermnments
are also required io follow the pronouncements of the Financial Accounting Standards Board (FASB) issued through
Novermber 30, 1989 {(when applicable) that do not conflict with or contradict GASB pronouncemeants.

in June 1999, the GASB unanimously approved Statement no. 34, Basic Financial Staterenis—and Management's
Discussion and Analysis—for State and Local Governments. These statements include alf the requirements of GASB
no. 34 including a Management's Discussion and Analysis section providing an analysis of the Village's overall
financial position and resuits of operations and fult accrual accounting for all of the Village's activities.

Financial Reporting Entity

The Village's basic financial statements include the accounts of all Village cperations. The criteria for including
organizations as component units within the City's reporting entity, as set forth in section 2100 of GASB's
Codification of Governmental Accounting and Financial Reporting Sfandards, include whether:

~ the organization is legally separate {can sue and be sued In their own name)

- the Village holds the corporate powers of the organization

~ the Village appoints a voting majority of the crganization's board

~ the Village is able to impose its will on the organization

~ the organization has the potential to impose a financial benefitburden on the Village
~ there is fiscal dependency by the organization on the Viillage

Based on the aforementioned criteria, the Village of Bondville has no component units.

Basics of Presentation

The govemment-widé financial statements (the statement of net assats and the statement of activities) report
inforrnation on all of the activities of the Village. The “illage has no business-type activity.

Fund Financial Statements:

The Village segregates transactions related to certain functions or activities in separate funds in order to aid
financial management and to demonstrate legal compliance. These statements present each major fund as a
separate column on the fund financial statements.

Governmental funds are those funds through which most govenmental funciions typically are financed. The
measurement focus of governmental funds is on the sources, uses and balance of current financial resources.
The Village has presented the following major governmental funds:

General Fund - The General Fund is the general operating fund of the Village. 1t is used to account for all financial
respurces except those required to be accounted for in ancther fund.

Special Revenue Fund - Special Revenue Funds are used to account for the proceeds of specific revenue sources
{other than special assessments, expendable trusts, or major capital projects) that are legaily restricted fo
expenditures for specific purposes. The Village’s Special Revenue Fund is a Motor Fuel Tax Fund.

Measurement Focus/Basis of Accouniing

Measurement focus refers to what is being measured; basis of accounting refers to when revenues and
expenditures are recognized in the accounts and reported in the financial staternents. Basis of accounting relates fo
the timing of the measurement made, regardless of the measurement focus applied.

Govemnmental fund firancial statements are reporied using the current financial resources measurement focus and
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VILLAGE OF BONDVILLE, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
April 30, 2007

Governmental fund financial statements are reported using the current financial resources measurement focus and
are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting,
revenues aré recognized when susceptible to accrual; Le., when they become both measurable and available.
"Measurable” means the amount of the ransaction can be determined and "available” means collectible within the
current period or soon enough thereafter to be used to pay liabilities of the current period. A one-year avaitability
period is used for recognition of govermental fund revenues. Expenditures are recorded when the related fund
Irability is incurred. However, should the Village have debt service expenditure, it will be recorded only when
payment has matured and will be payable shortly after year-end. Interest payable at the debt issuance date for
which cash is received with the debt proceeds is the exception to this rule and is accrued.

The revenues susceptible to accrual are property taxes, franchise fees, licenses, charges for service, interest
income and intergovernmental revenues. Sales taxes collected and held by the state at year-end on behalf of the
government are also recognized as revenue. All other govemmentai fund revenues are recognized when
received, as they are deemed immaterial,

Budgetary Controf

The Village adopts an annual appropriation ordinance in accordance with Chapter 24, para. 8-2-8 of the lllinois Revised
Statutes. The Budget covers the fiscal year ending Agril 30. During any fiscal year the Village Board may adopta
supplemental appropriation ordinance in an amount not in excess of the aggregate of any additional revenue available
to the Village, or estimated to be recaived by the Village subsequent to the adoption of the annuai appropriation
ordinance for that fiscal year. Such supplemental appropriation ordinance shalt only affect revenue that was not
available for appropriation when the annual appropriation ordinance was adopted. However, the Village Board at any
fime after the first half of each fiscal year by a fwo-thirds vote of all the members, may make transfers within any
department or other separate agencies of the Village, of sums of money appropriated for one corporate object or
purpose to another corporate object or purpose, but no appropriation for any object or purpose shall thereby be
reduced below an amount sufficient to cover all obligattons :ncurred or to be incurred against such appropnation. The
Village prepares a budget for the general fund only. Prior to the adopticn of the annual appropriation ordinance, the
Village Board, at least 10 days prior to such adoption, shall make this proposed appropriation crdinance conveniently
available to public inspection and shail hold at least one public hearing thereon. Notice of this hearing shall be given
publication in one or more newspapers published locaily, at least 10 days prior to the time of the public hearing.
Subsequent to the public hearing and before final action is taken on the appropriations ordinance, the Village Board
may revise, alter, increase or decrease the items contained therein.

{See the Budget to Actual Comparison—Page 11)

Capital Assets

Capital assets purchased or acquired with an original cost of $200.0C or more are reported at historical cost.
Contributed assets are reported at fair market value as of the date received. Additions, improvements and other
capital outiays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and
maintenance are expenses as incurred. Depreciation on all assets is provided on the straight-line basis over the
following estimated useful lives:

Appliances 5 years
Tools 5 years
Buildings 40 years
Equipment 7 years
Vehicles under 13,000 gross weight 5 years
Vehicles over 13, 000 gross weight 7 years
Road Improvements 10 years
Cther Improvements 20 years
New Infrastructure 40 years

{See the Schedule of Capital Assets and Depreciation—Page 12)

G.

Net Assets

Net assets represent the difference between assets and Tiabilities. Net assets invested in capital assets, net of
related debt consists of capital assets, net of accumulated depraciation, reduced by the outstanding balances of any
borrowing used for the acquisifion, consiruction or improvements of those assets, and adding back unspent
proceeds. Net assets are reported as restricted when there are limitations imposed on their use either through the
enabling legislations adopted by the Viliage or through external restrictions imgosed by creditors, grantors or laws or
regulations of other governments.
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VILLAGE OF BONDVILLE. ILLINOIS
NQOTES TO THE FINANCIAL STATEMENTS

April 30, 2007
{2) DEPOSITS AND INVESTMENTS:
Cash and Cash Eqguivalents
Casn
Carrying Market
Amount Value
$156.402 $156,402

These amounts consist of Now accounts, Money Market accounts, and Regular checking. Of the above camrymng amount
of $156.402 all is covered by federal depository insurance. Staiutes state such deposits not collateralized or insured by
an agency of the Federal government shall not exceed 75 percent of the capital stock and surplus of such bank or
financiai institution.
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*In¢ludes Insurance and
Insurance Bond Expense

“Includes Telephone, Water
and Heat & Lights Expense

See accompanying notes to basic financial statements
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Viliage of Bordville
Budget to actual compartive statement of revenues and expenditures
Year Ended April 30, 2007
Variance
Favorable
Budget Actual (Unfavorable)
Revenues 58,150.00 79,311.14 21,161.14
Expenditures
Actounting $2,500.00 $2.100.00 $ 400.00
Advertisements 0.00 0.00 0.00
Bidgs, Equip & Other Maint 5,000.00 4,347.92 652.08
Clean-Up Day 2,500.00 0.00 2,500.00
Contingency & Miscellaneous 2,500.00 218.87 2,281.13
Dues 0.00 123.00 {123.00}
Engineering 165.000.00 1,854.18 163,345.84
Hydrant Rental 5,500.00 5,102.87 397.13
Insurance* 3.0600.00 3,834.32 {834.32)
Legal 12,000.00 10.164.30 1,835.50
Office Supplies 500.00 351.58 148.44
Park and Recreation 3,000.00 1,038.83 1,961.17
Salaries of Village Officers 6,000.00 3,860.02 2,140.00
Sanitary Sewer Construction 3.500,000.00 33,852.00 3,466,348.00
San Sewer Cnstrein-Legal 80.000.00 12.083.80 67,916.10
Street Lights 5,500.00 471114 788.86
Straets and Alleys 75,000.00 0.00 75,000.00
Tree Trust 500.60 0.00 500.00
Utilities™* 3,000.00 1,807.26 1,192.74
Zoning 1,000.00 0.00 1,000.00
Total Expenditures $3,872,500.00 $85.050.33 $3,787,449.67
Excess of Revenues Over (Under)
Expenditures (3,814,350.00) (5,739.19) 3,808,610.81
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Village of Bondville
Champaign County
Schedule of Capital Assets and Depreciation
As of April 30, 2007
Accumulated Net Capital
Date of Salvage Depreciation 2006/07 Asset Balance
Asset Description Acguisition Cost Basis Value Adj Basis Prior t0 2006/07  Depreciation  (including Salvage)
Street Projects Prior to 96/97 184,466.00 0.00 194,466.00 47,524.02 4.861.685 142,080.33
11/15/19%7 5712.00 0.00 5,712.00 1,285.20 142.80 4,284.00
Office Equipment Prior to 96/97 5,462.39 0.00 5,462.39 5,462.39 0.00 0.00
Copier/Fax Machines 9/28/2005 1,390.00 100.00 1,299.00 108.25 108.25 1,182.50
Drainage Projects Prior to 96/97 18,668.00 0.00 16,668.00 6,667.20 666.72 9,334.08
1M/15/2001  31,627.95 0.00 31,8627.85 6,325.60 1,265.12 24,037.23
117152002  56,459.48 0.00 56,459.48 9,033.52 2,258.38 45,167.58
11/15/2003  42,435.85 0.00 42 435.85 5,0082.29 1,697.43 35,646.13
Sewer Project™ 56,209.90 000 56.209.80 0.00 0.00 56.209.80
Hall
Building P-icr to 96/97 31,550.00 1,577.50 29,972.50 7,493.10 749.31 23.307.59
11/15/1997 5,078.00 0.00 5,078.00 1,142.55 126.95 3,808.50
Land Prior to 86/97 2,000.00 0.00 2,000.00 0.00 0.00 2.000.00
Septic System Prior fo 96/97 1,585.00 0.00 1,585.00 396.30 39.63 1,148.07
Parking Lot Pner to 96/87 1,961.00 0.00 1,961.00 980.50 98.05 882.45
Park
Land Prior to 96/57 19,785.22 0.00 19,785.22 0.00 0.00 19,785.22
1141511997 3,804.78 0.00 3.804.78 0.00 0.00 3,804.78
Equipment Pior 1o $6/97 19,167.75 0.00 19,167.78 9,583.90 958.39 8,625.46
11/15/19¢7 520.10 0.00 520.10 234.09 26.1 260.00
11151888  12,702.52 0.00 12,702.52 5,081.04 835.13 6,986.35
1141519989  12,210.63 0.00 12,219.63 4,276.86 510.98 7.331.79
Tennis Court Prior to 96/97 24,676.00 0.00 24,676.00 8,225.30 822.53 15,628.17
11/15/1997 827.00 0.00 827.00 248.13 27.57 551.30
Totals 546,317.57 1,677.50 544,640.07 118,160.24 15,094.90 412,062.43

*The sewer project costs are being capitalized at the time they are incurred but will not be depreciated until the
new sewer system s activated.

See agcompanying notes {o basic financial statements
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Village of Bendwville

Misbarsements for fiscal year May 1, 2006 through April 30, 2007

Amerenil®

Ard, Eugene

Area Garbage

Amold, Gina

Barker, Francs

Black, Molly

Brown's Trucking

Brown, jeff

Bucrkett, Mike

Champaign County Collector
Mallenbach, W C

Eakin, John

Evans, Froehlich, Beth & Cahmiey, Law Offices of
Foth & VanDyke/Daily Division
Hamuhion, Mark

Hays & Associates, P C
Howard, Mike

Hursey, Ron

lliinots Amencan Water
{Minots Mumaipal League
mois Mumeipal League - Risk Management Assn
Julte, In¢

Kemper Industrial Equipment/Midwest Pottyhouse
Kurzweg, Mane

Long, Glenn

Mahomet 1GA

Mamn Street Bank & Trust
Munds, Dale

Munds, Jeanne

Old Republic Surety Group
Saathofl, Luke

Shaw, Adam

Shaw, Erdcen

Shaw, Yvonne

Spring Green

Sulirvan, Susanne

TruGreen Chemlawn

{15 Postal Service

Verizon

Weidner, Ferris

Young, Deb

Tota

567376
22500
204.60
2500
266700
42000
107500
12500
45000
4000
519100
30000
2287550
2399925
803 14
2,106 00
160 60
300.00
525878
12300
277732
56 55
42000
4,794 00
32500
3232
102.00
600.00
30000
956 00
486 33
2500
60000
30207
34G00
632 51
140 00
2205
602 45
2500
2500

8779203




