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Unit Name. Bondville Village CilAi,WAi;iNCx,iUll,T't Q1£,1MI'A I(iN lIllit Cede: oIOIU III/J2

I aHc~t that. III the hc.~1 ot tuy knowledge. nll~ report represents a complete and uccunuc ~[aICIllClll ofthe Iumucral PO~llIOllllll)oJldvilk Vllla!:'e .r, ofthe end ofllll~ Ilvcul year

l::C:± \D d-OO'7
all.:gTliiTIllc-lll gllvtlllllll.:lU orucm

l.rfccu ShdW, 'lrcasurcr
1'!Cll!'lC Sign

J llre1

' ..<t:c.+?- C
( -i

I'LlcASE CllOSS OUT ALL INCOllRECT INFORMATION ANn I'llOVIIlE COlmECTIONS

A. Contact Person (elected or appointed B. Chief Executive Officer (elected or appointed official C. Chief Financial Officer (elected or appointed official
official responsible for filling out this form): responsible for the executive administration, i.c. mayor, supervisor, 01 responsible for maintaining the government's financial

chairman); records)'

Eileen IShaw Dale IMunds Ellcc/1 IShaw

Treasurer Mayor Trca... urcr

PO Box87 PO [lox87 PO Box 87

Bondville Bondville BondVille

IL IL IL

61815 61815 61815

Phone 2178632040 Phone (217) 863-2040 Phone (217) 863-2040

Fax 2178632423 Fax: 2178632023 Fax 2178632023

-
Ecmarl. E-mail E-mail

.~

.~

.~

lo- STEP 1: ENTER CONTACT INFORMATION

Is the following information correct and complete? .x., Yes No

D lf thc Chid' ExeCUIIVl: Officer and the Chief Financial Officer arc the same person as the Contact Person, please check 1111'1 box and skip to Step2 lfnot, please dO.mn
kaye culumu-, H and t ' blank.



Unit Name: Bondville Villagei Unit Code Number' 0101010132

l(

i

l> STEP 2: VERIFY FISCAL YEAI{ END

IFY END DATE. 04/3012007 I
If the fiscal year end dale, listed above, is Incorrect, cross out the mcorrcct date and provide the correct date Official documentation of nus change must be sent to the Clucago office before the fiscal year
end date is officially changed.

l> STEP 3: GASIl34, ACCOUNTING SYSTEM, DEIlT, UTILITY, IIOME RilLE AND TIF

<\. Hus your government implemented CI\SB34 in FY 20U7 rCllorllllg or in previous reporting YClIrs'! x Yc.., No

i

II Yc.,

o trovcuuncntx who have implemented (lASH 34 and arc using "other busts of uccounnug" (OCHOA) ~1H:h as "I 'ash BU:-'l~" and "Modified Cash Hasts" as their accounting system will now he
able to select these types as their accounting system

o Please fill out the Alternative Assets & Liabilities page, located on page Fl(b)

B. Which type of accounting system does Bondville Village use

Cash - with no assets (Cash Basis) x Modified AccruallAccrual

Combination (cxplatn)

Revenue Bondsi
Cash ~ with assets (Modified Cash Basis)

F. Does the government have debt tl1i~ reporting fiscal year?

O. If I1Yes", indicate the tYlul(s) ofdeht.

G.O. Ilonds

Yes x No

AltCIIHIh: Revenue BOlld~ Conuuctual Cunuurttncnt-,

(llher

.~ E. Does lJondvilie Village own a public utility company?

F. Is Bondville Village a home rule unit'! Yes

Yes

x No

x No

G. Does Bondville Village have a Tax Increment Finance(TIF) district? Yes x No

.~
2
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LJlI1t Nuruc: Bondville Vtllugc

II> STEP 4: POPULATION, EAV ANI) EMPLOYEES

"What is the total population of Bondville Village? 466

What is the total EAV of Bondville Village? $ 4,703,421

"How many full time employees arc paid? 0

"How many part time employees are paid? 0

What is the totnl salary paul to all employees? $ 0

,
II
11

i

Unit L:odl: Number: 01Olll 10/32

"Or provide estimated populallon

"Do not include ccnuactual employees.

i
II> STEPS 5 AND 6: COMPONENT UNITS ANI) APPROPRIATIONS

Provide the appropriation for the primary government listed in the first row uf the table below

ln thc remaining rows, provide the names of all component units along with their appropriations' Indicate ifthc component units arc hleudcd or discretely presented. its fiscal year end date and if the
component unit was funded with governmental fund types or enterprise fund types If the component units are already indicated, that data is based on forms submitted last year. If you have rnorc
component units than the rows provided below, please indicate them on an attachment

If you need assistance with the terms indicated below, refer to the Chart ofAccounts and Definitions and the lIow to Fill Qut An AFR documents.

i

,

.~

Name of Unit/Component Appropriation Type of Component Unit FISCAL YEAlt Enterprise Fund Type or
ENII Governmental Fund Type

JilINIlS SIIOlJLIl NOT liE L1STEIlIIERE

Bondville Village $3,872,500 04/30 I

ITotal Appropriations I $3,872,500 I I I I
3
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Unit Name:, Bondville Village

Unit Code Number:

i .. STEI' 7: AUDITS

0101010/32

i

i

i

<

i

Provide CPA's information if Bondville Village is required to submit an audit to the Office of the Comptroller.

Finn Name: Hays & Associates, p.e

CPA's first name: Mary

CPA's last name: Brady

CPA's Title: CPA

Address: 401 E. Springfield Ave.

City: Champaign

State- II.

1.11', 61X2tl

Phone: 217-352-4743

Fax: 217-352-911 2

Email: hayscpal!Yyahoo.colll

State Registration Number: 060-004652

.. STEP 8: OTHER GOVERNMENTS

Indicate any payments Bondville Village made to other governments for services or programs (include programs performed on a reimbursement, costsharfug basis or federal payroll taxes).

Intergovernmental agreements - indicate how much was paid 0

Federal government payroll taxes 0

All other mtcrgovcuuucnral payments 0

IIYIll.:S



'l Unit Name. Bondville Village,
Unit Code Number' 01010 I0/32

i

.. STIW 9: FUND LISTING & ACCOUNT GROUI'S

A. List all funds and how much was spent in FY2007 for each fund. Also, indicate the Fund Type tf'und Types are at the top of eac II column bcginning un page H). Ifany fund names
appear below, the data IS based on forms submitted last year. Please make all necessary corrections If you have more fund names than the rows provided below, please indicate them on an
attachment.

i

Fund Name Expenditure Fund Type FY End

General Fund l'und 54,409 General Fund 04/30

Motor Fuel Tax Fund 0 Special Revenue Fund 04/30

Total Expenditnres 54,409

U. noes Bondville Village have assets or liabilities that should be recorded as a part of Account Croupst Scc Chart o(ACL'o/lf!.ls and [)eOmllOtis and the llow to Fill (Jill An AF/?
documents for more Information about Account Groups.

i

.~

.~

Yc~ x Nu

5
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Unit Namc.. Bondville Village

Unit Code Number: 0101010/32

i
• STEI' 10: GOVERNMENTAL ENTITIES

List of governmental entities that are part of or related to the primary government Exclude component unus detailed in Steps 5 & 6. Most small governments do not have governmental euuues

It
"

'~

I Entity Name I({elationship I

.. STEP II: REPORTING

Check any state or local entity where financial reports arc filed.

STATE AGENCmS

i

'~

1,

f

- Board of Education

- DCCA

OTHER STATE OR LOCAL OFFICES

~- Illinois Comptroller

__- General Assembly - House

~- County Clerk

- Governor's Office

- Board of I Iighcr I~dllcal Ion

__- Depmtmcnt of lnsurancc

__- Secretary of State

__- General Assembly - Senate

- Circuit Clerk

- Other-

(,

Office oCthe Comptroller. Dalllel W Hynes
I"Y 211117 M'J(

Multi-Purpose Form



i
•

Asscts

('(nit.' Euterall AlllOUllh ill (;OVl'l'lIl1lclllal Al'livily Ull!lilll'~!l-I.i"'c Al'livil)' Fiduciary UiMTl'kly Presented
Whulc Numhers ( 'ompuneur Uuus

1161 Capital Assets/Netof Accumulated Depreciation 412,062 0 0 0

1171 Other Capital Assets 0 0 0 0

1201 TOTAl. ASSETS 5&4,940 o 0 o

11111 ('il~h and ('a~h l-qurvulent 15(l,402 II II II

lU21 llIve~llllcJll~ II II 0 II

1151 Receivables 16,476 o 0 o
109t Inventor Ic, () () 0 0

1121 Other Assets (Explain) o () 0 0

Code Enter all Amounts ill Governmental Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbers Component 1I11its

1221 AllPayables 1,530 0 0 0

132t Deferred Revenues 0 0 0 0

12&1 Other l.mhilrucs (Explain) o 0 0 0

1291 Due Wulnn One Year 0 II 0 0

13111 Due BeyondOne Ycur II o 0 0

131t Other Non-Current/Long Term Lraburues 0 0 0 0

1351 TOTAl. LIABILITIES 1,530 0 ~ o I

Code Enter all Amolllll" in Covcrumeutal Activity Buslness-Llke Activity FidlH'illr'y Discretely 1II'(''1rllt('(1
Whole Numbers Component Units

1431 Investments in Capital Asscrs'Nctof Related Debt 412,062 0 0 0

14&1 Net Assets - Restricted 0 0 0 0

1491 Net Assets ~ Unrestricted 171,348 0 0 0
1461 TOTAL NET ASSETS 5&3,410 0 0 0

1471 TOTAL LIABILITIES & NET ASSET, 5&4,940 0 0 0

1

i
fi
"

i

.~

,

,.,;

Current Assels

Nun-Current Assets

Cllrrent Liabilities

Non-Current/Long-Term I,illhilith'~

Report In Whole Numbers

Rcportln Whole Numbers

Liabilities

Report {11-WllOI~ Numbers

Report III Whole Numbers

Net Assets

Office of the Comptroller, Daniel W Hynes
FY 2007 AFR

MUlti-Purpose Form

F1b



1, Revenues and Receipts

C!ldc Enter all Amounts in General Special lllilital Debt Enterprise Infernal Flduclnry Discretely
Whole Numbers Revenue Projects Service Service Presented

Component
Units

Local Taxes Report In Whole Numbers

i
201t Property Tax 14,404 0 0 0 0 0 0 0

202t LocalSales Tax 0 0 0 0 0 0 0 0

203t Utilities Tax 2,073 a 0 0 0 0 0 a
2038 Electric Utilities a 0 a a 0 0 a 0

203b Water Uuluies a 0 0 0 0 0 0 0

203c Communications Utilities 2,073 0 0 0 a 0 0 a
203d Other Utilities Tax (Explain) 0 0 0 0 0 0 0 0

204t Other Taxes (Explain) 5,843 a 0 0 a 0 a a

1'2

Office of the Comptroller, Daniel W Hynes
FY 20a7 Mil

Mulu-l'urposc Form

Intergovernmental Receipts & State or Federal Grants

21II State Income Tax 33,290 0 0 0 0 a a 0

212t State Sales Tax 1,248 0 0 0 0 0 a a
2131 State Molor Fuel Tax 0 14,260 0 a a 0 a a
2t4t Stllte Replacement Tax 1,953 a a n a a a a
2USt State Gamlng Tu).(c!'» 0 0 0 o a 0 a a
215t Other State Sources (1~"[Ilain) 0 a 0 a a 0 a 0

215a General Support o 0 0 0 0 0 0 0

2151> Public Welfare a 0 n 0 o 0 0 o
21Se Health mllVm lfospnals 0 0 0 0 a a 0 0

21511 Streets and lltghways 0 0 0 0 " " " 0

21St' Culture und Rccrcuriou 0 0 0 " 0 0 0 0

21Sf Illlll\ing nnr!('olllrruHlrly IlL-v /) /) 0 0 " 0 0 0

21Sg Wlitel Supply Sy~tclll 0 0 0 0 0 " 0 0

21511 Electnc/Gas Power Svstcm 0 0 0 0 a 0 a 0

215i Mass Transit 0 a 0 a a a 0 0

21Sj Other (Explam) 0 a 0 0 0 0 a 0

22St Federal Sources 0 a 0 a a a a 0

225a General Support 0 a a 0 0 a a a
22Sb Public Welfare a a 0 a a 0 0 0

22Sc Health and/or Hosprtals 0 a a a a a a a
22Sd Streets and Highways 0 a 0 0 0 a 0 a
22Sc Culture and Recreation 0 0 a a 0 0 a 0

22Sf Housmg and Cununuruty Dev a 0 0 0 0 0 0 0

22Sg Water Supply System 0 0 0 0 0 a 0 a
.,-

,

t

i

.~

i



i

i

i

i

i

........UUI;Il <lUll ...1; ..... 1'11l

.one ...nter all Amounts In ueoerar Speclat Lap"" ueut tcnterprtsc Internal rtuucrary tuscretety
Whole Numbers Revenue Projects Service Service Presented

Component
Units

Intergovernmental Receipts & State or Federal Grants

22Sh Elcctrtc/GasPower System 0 0 0 0 0 0 0 0

22Si Mass Transit 0 0 0 0 0 0 0 0

225j Other (Explain) 0 0 0 0 0 0 0 0

22M Other Intergovcrumental (1':xlllain) 0 0 0 0 0 0 0 0

Olher Sources

2311 1,jl'l'IlSl'~ 1I11l11)l'rlllil~ 40 0 0 0 0 0 0 0

2331 Fines and Forfeitures 0 0 0 0 0 0 0 0

234. Charges for Services 165 0 0 0 0 0 0 0

234. W,llel Utiliucs 0 0 0 0 0 0 0 0

234b Gas Utilities 0 0 0 0 0 0 0 0

234c Electric Utilities 0 0 0 0 0 0 0 0

234d Transit Utilities 0 0 0 0 0 0 0 0

234c Sewer Utilities 0 0 0 0 0 0 0 0

234f Refuseand DisposalCharge.. 0 0 0 0 0 0 0 0

234g Parkmg 0 0 0 0 0 0 0 0

234h Housing 0 0 0 0 0 0 0 0

234i I lighway or Bridge Tells 0 0 0 0 0 0 0 0

234j Culture and Recreation 0 0 0 0 0 0 0 0

234k Other (Explain) 165 0 0 0 0 0 0 0

2351 Interest 803 5,232 0 0 0 0 0 0

236. Miscellancous (Exltlain) 0 0 0 0 0 0 0 0

240' Total Receipts and Revenue 59,819 19,492 0 0 0 0 0 0

i·3
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Disbursements, Expenditures and Expenses

Code Enter all Amounts in General Special Capital Debt Enterprise Internal Fiduciary Discretely
Whole Numbers Revenue Projects Service Service Presented

Compcueut
Units

Report In Whole Numbers

25lt General Government 43,337 0 0 0 0 0 0 0

251. FlIlallclal AdlllllllslratlO/l 3,157 0 0 0 0 0 0 0

251b General Administrative Buildings 24,027 0 0 0 0 0 0 0

251c Central Administration 16,153 0 0 0 0 0 0 0

251d Other (Explant) 0 0 II 0 0 0 0 0

2521 Public Safety 5,103 0 0 0 0 0 0 0

2528 Police 0 0 0 0 0 0 0 0

252b Fin: 5,103 0 0 0 0 0 0 0

252c Regulation - BUilding Inspection 0 0 0 II II II 0 0

252d Other (Explmn) 0 0 0 0 0 0 II 0

2531 Corrections 0 0 0 0 0 0 0 0

2541 Judiciary and Legal 0 0 0 0 0 0 0 0

2551 Transportation and Public works 4,711 0 0 0 0 0 0 0

2558 Streets and Highways 4,711 0 0 0 0 0 0 0

255b Auports 0 0 0 0 0 0 0 0

255c Parking Meters 0 0 0 0 0 0 0 0

255d Parking Facilities 0 0 0 0 0 0 0 0

255c Other (Explam) 0 0 0 0 0 0 0 0

2561 Social Services 0 0 0 0 0 0 0 0

2568 Welfare 0 0 0 0 0 0 0 0

256b Health(Other than hospitals) 0 0 0 0 (I 0 0 o
256e Hnspital Opcruuons 0 0 0 (I 0 0 0 o
25M Ccmctcncs 0 0 0 (I 0 (I (I 0

256c Other (Explam) 0 0 0 0 0 0 0 0

2571 Culture.' lind Recreation 1,039 0 0 o 0 0 0 0

257• Library 0 o 0 0 0 0 0 0

257b Parks 1,039 o 0 0 0 o 0 0

257c Other (Explain) 0 0 0 0 0 0 0 0

2581 Housing 0 0 0 0 0 0 0 0

27St Environment 0 0 0 0 0 o 0 0

275a Sewage 0 0 0 0 0 0 0 0

1'4
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Disbursements, Expenditures and Expenses

Code Enter all Amounts in General Special Capital Debt Enterprise Internal Fiduciary Discretely
Whole Numbers Revenue Projects Service Service Presented

Component
IJnHs

Report In Whole Numbers

275b Solid Waste Management 0 0 0 0 0 0 0 0

27Sc Other (Explain) 0 0 0 0 0 0 0 0

2591 Debt 0 0 0 0 0 0 0 0

259a Interest 0 0 0 0 0 0 0 0

259b Prtncmal 0 0 0 0 0 0 0 0

27 It Public lItility COIllIHUlY 0 0 0 0 0 0 0 0

271. Wuler 0 0 0 0 0 0 0 0

271h l.lcctnc 0 0 0 0 0 0 0 0

2?lc 'l'mnsu 0 0 0 0 0 0 0 0

27141 Other (ExplulIl) 0 0 0 0 0 0 0 0

2721 neprcctanou 0 0 0 0 0 0 0 0

2S0, Capital Outlay 0 0 0 0 0 0 0 0

260t Other Expenditures (Explain) 219 0 0 0 0 0 0 0

~ Total Expenditures/Expense I 54.409 I ~ o I o I o I o I o I o I
1-5
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Fund Balances and Other Financing Sources (Uses)

Discretely
Presented

Enter all Amounts in Special Capital Dcb. Internal Component

Code Whole Numbers General Revenue Projects Service Enrcrprfse Service Fiduciary Units

Report III Whole Numbers

3011 Excess of receipts/revenues over (under) 5,410 19,492 0 0 0 0 0 0
expenditures/expenses (240t-270t)

302t Operating transfers in 0 0 0 0 0 0 0 0

3031 Oprrllling transfers out 0 0 () 0 0 0 () 0

3041 UOlld proceeds 0 0 0 0 0 0 0 0

30;1 Other (Explain) 0 0 0 () 0 () 0 0

306t Nel lncrensefdecrcase) in fund balance 5,410 19,492 0 0 0 () 0 0
(30111 3021 - 3031 + 3041 + 3051)

3071 Previous year fund balance 442,933 115,575 0 0 0 0 0 0

308t Othcr (Explain) 0 0 0 0 0 0 0 0

3101 Current Year I':ndillg Fund Balance (3061 448,343 135,067 () () 0 0 0 0
I- J07t r JOHt)

1"(1
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Report III Whole Numbers

Statement of Indebtedness

ITOI.IIlCbl I 405 I I 411 I I m I I 423 I I

Outstanding Issued Current Fiscal Year Retired Current Outstanding
Debt lnsu-umeuts for All Funds Code Hcginning of Year Code Code Fbcal Year Code End of Year

Report III Whole Numbers

General Obligation Bonds 400 -10(1 412 418

Water 400. 406a 412. 418a

Electric 400b 406b 412b 418b

Transpcrtauon 400c 406c -I12e 418,

llousmg 400d 406d 412d 418d

Other (Lxplain) 400e 406, 4Uc 418,

RevenueBonds 401 407 413 419

Water 401. 407a 413a 419a

lilcctnc 40lb 407b 413b 41%

Transportauon 40lc 407, 413c 419c

llousmg 4111d 407d 413,1 419d

Other ll~"plull\) 401e -I07c .jUc 419c

Alternate l{eVCIIIIC Bunds 4112 4118 414 4211

Cuntractnal Cnmmitmeuts 403 .t09 41S 421

Other (Explain) 4114 410 416 422

~

.~

.~

.~

Explanation or Comments
Gen 204w-l.ocal Usc Tax

234-~Vlllage Hall Rental

.~

F7
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'f .Bondville Villoge Capital Outlay

'~

'~

'~

These arc not funds
-

Laud, Structures,
Code Function Construction and Equipment

60 It General Government 0 0

6021 Law Enforcement 0 0

6031 Corrections 0 0

6041 Fire 0 0

6051 Sewerage 0 0

6061 Sanitation and Wastewater 0 0

6071 Parks and Rccrcauon 0 0

6081 Housingand CommunityDevelopment 0 0

6091 Highways, Roads and Bridges 0 0

61111 Parking Facihues 0 0

61 It Welfare 0 0

6121 llospnal 0 0

(11Jt Water 0 0

(1141 Nursmg Homes 0 0

6151 Ccnscrvauon ami Natutul [{c:'\llllCC~ 0 0

(,I Cit J .nuancs 0 0

(,17, Other II 0

*TIIi!lllllgt· should only hi' tilted out il' )'1111 1111\'1' slWUI Iuudstur l'lllli1llllll'ujt'ds Ill' th·\'l'IullIlH'Ul.

"The Capital outlay page is requested by the U.S. Census Bureau lind is considered optional by the State Couuurullcr.

.~

.~

"If you complete this page you WILL NOT have to complete the Survey of Government Finances from the llS. Census Bureau.

*lfyou do NOT complete this page the II.S. Census Bureau will contact you for further information.

Office of the Comptroller, Darnel W. Hynes
FY2007 MR

Mulu-Purposc l-orm
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-. _.
VILLAGE OF BONDVILLE

P.O. BOX 87
BONDVILLE.IL 61815

For Year Ended April 3D,2006

MANAGEMENTS DISCUSSION AND ANALYSIS

Our discussion and analysts of Bondville's financial performance provides an overview of the village's financial
activities for the fiscal year ended Apnl 30, 2007. Please read it in conjunction with the financial statements, which

begin on page 3.

FINANCIAL HIGHLIGHTS

The Village's net assets increased by 2.18%1. The general fund decreased by 1.57% and the MFT fund increased by
over 16.65%. Both these funds are governmental funds. The Village has no business-type funds.

During the year, the Village had expenses that were $12,002.43 less than the $79,063.76 generated in tax and other
revenues for governmental programs. This compares unfavorably to last year when revenues exceeded expenses

by 525,107.76.

The resources available for appropnanon were 53,663,649.15 less than the budgeted amount for the general fund.
However, expenditures for sanitary/sewer construction, which were appropnated for 53,500,000.00 were actually

533.652.00; expenditures for engineenng services. wtuch were appropriated for 5165,000.00 were actually only
$1.654.16 and expenditures for streets and a'leys. which were appropriated for 575,000.00 were actually SO.OO.
Therefore. eveb though overall expenditures exceeded revenues, it was by 520,373.61 rather than the budgeted
$3.8 million.

The sewer project is proceeding without me CDAP grant because the Village is currently in violation of nnnors
code and it is essential to move forward on me project before severe penalties are assessed to the Village.

USING THIS ANNUAL REPORT

This annual report consists of a ser.es of financial statements. The Statement of Net Assets and the Statement of
Activrties (on pages 3 and 4 respectively) provide Information about the activities of the Village and present a longer­

term view of the Village's finances. Fund financial statements start on page 5. For governmental activities, these
statements tell how these services were financed In the short term as well as what remains for future spending.

Government-Wide Financial Statements and what they mean

Our analysis of the Village begins on page 3. One of the most important questions asked about the Village's 'finances
is, "Is the Village better off or worse off as a result of the year's activities?" The Statement of Net Assets and the

Statement of Activities report information about the Village and about its activities in a way that helps answer this
question. These statements include all assets and liabilities using the accrual basis of accounting, which is similar

to the accounting used by most private-sector cornparues.

The two statements report the Villages net assets and changes in them. You can think of the Village's net assets­
the difference between assets and liabilities-as one way to measure the Village's financial health, or financial
position. Over time, increases or decreases in the Village's net assets are one indicator of whether its financial
health is improving or deteriorating. You will need to consider other non-financial factors, however, such as changes

in the Village's property tax base and the condition of the Village's roads, to assess the QveralJ health of the Village.

Fund Financial Statements and what they mean

Our analysis of the Village's funds begins on page 5. The fund financial statements provide detailed information about

the governmental funds. Due to the small size of the Village there are only two funds, both of them governmental
funds, so only one accounting approach is needed. The focus of the governmental funds is on how money flows into
and out of those funds and the balances left at year-end that are available for spending. These funds are reported

using an accounting method called moattea accrual accounting, which measures cash and all other financial assets
that can readily be converted to cash. The governmental fund statements provide a detailed short-term view of the

Village's general government operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to finance the
programs. We describe the relationship (or differences) between governmental activities (reported in the Statement
of Net Assets and the Statement of Activities) and governmental funds in reconciliation at the bottom of the fund

financial statements.

- 1 -
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Management Discussion & Analysis
Page2

The Village's net assets in the general fund increased by more than 1.22% while the MFT fund increased by over 16.65%

for an overall increaseof 4.41 %. The onlycapital purchases were fOT the sewerprojectexpensestotaling $45.709.90.
Expenses shown in the comparative statementbelow reflect everything but the $45,709.90 mentioned above.

200612007 200512006 Difference

Revenue
Engineering 0 0 0

Franchise Fees 2,073 1,782 291

Hall Rental 165 120 45

Income Tax 33,290 39,827 (6,537)

Interest 803 543 260

local Use Tax 5,842 5,882 (40)

Permit 40 120 (80)

Polling Place 0 40 (40)

Property Tax 14,404 12,580 1,824

ReplacementTax 1,953 1,757 196

Rezoning 0 0 0

Sales Tax 1,248 1,476 (228)

Total Revenue 59,818 64,127 (4,309)

-2-

Submitted by:

Eileen Shaw, Treasurer
Village of Bondville

(437)
1,692

106
o

(60)
(380)

o
1,164

(2.640)
(277)

577
(135)
326
115
5154,358

2,537
2,656

113
15,095

183
2,034
5,103
2,670

12,804
629
462

3,995
4,385
1,692

54,409

2,100
4,348

219
15,095

123
1,65~

5,103
3,834

10,164
352

1,039
3,860
4,711
1,807

As isseenintheabove comparative data. revenues decreased during this fiscal period, while expenses increased.
The decrease inrevenues ismainly attributable to income taxdistributions. Increases in expenses varied and the total
increase wasnotsignificant

Expenses
Accounting
Bldgs,Equip& Other Maint
Contingency & Miscellaneous
Depreciation
Dues
Engineering
Hydrant Rental

Insurance
Legal
Office Supplies
Park and Recreation
Salaries ofVillage Officers
Street Liqhts

Utilities
Total Expenses
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THOMAS D. HAYS, C.P.A.
MARY LEE BRADY, C.P.A.

The Honorable President and
Board of Trustees
Village of Bondville
Bondville, IL 61815

September 27, 2007

CERTIFIED PUBLICACCOUNTANTS

The accompanying financial statements of tne Village of Bondville for the year ended April 30,
2007 have been compiled by us, in accordance with standards established by the American
Institute of Certified Public Accountants. These standards are set for Governmental Units by the
Governmental Standards Board, specifically statement no. 34.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We did not audit or review the financial statements
referred to above and, accordingly, do not express an opinon or any other form of
assurance on them.

~?~/jiPC.
Hays & Associates, P.C.
Certified Public Accountants

401 EAST SPRINGFIELD AVENUE P.O. Box 5180 CHAMPAIGN, IlLINOIS 61825-5180 217-352-4743
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Village of Bondville
Champaign County

Statement of Net Assets
ADm 30. 2007

*

ASSETS
Cash and Cash Equivalents
Property Taxes Receivable
State of Illinois Sales & Other Taxes Receivable
Interest Receivable
Capital Assets net of Depreciation

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable
Total Liabilities

Fund Balance
Unobligated Motor Fuel Tax
Unreserved General Fund

Total fund balances

Totalliabilities and fund balances

See accompanying notes to basic financial statements
-4-

$156,401.65
10,451.00

5,777.75
247.38

412,062.43

$584,940.21

1,530.00
1,530.00

135,067.27
448,342.94

583,410.21

$584,940.21



Total Expenses

Expenses
Accounting
Advertising
Clean-Up Day
Depreciation

Dues
Engineering
Grant
Heat and Lights
Hydrant Rental
Insurance
InsuranceiBond
Legal
Maintenance
Meetings
Miscellaneous
Office Supplies
Other Professional Services
Park & Recreation
Rental
Salaries of Village Officers
Street Lights
Streets and Alleys
Telephone
Water

Sa.. • 't

Village of Bondville
Champaign County

Statement of Activities
Year ended April 30. 2007

Total

$2,100.00
0.00
0.00

15,094.90
123.00

1.654.16
0.00

1,046.96
5,102.87
2,777.32
1,057.00

10,164.50
4,347.92

0.00
218.87
351.56

0.00
1,038.83

0.00
3,860.00
4,711.14

0.00
604.16
156.14

54,409.33

't

General
Fund

$2,100.00
0.00
0.00

15,094.90
123.00

1,654.16
0.00

1,046.96
5,102.87
2,777.32
1,057.00

10,164.50
4,347.92

0.00
218.87
351.56

0.00
1.038.83

0.00
3,860.00
4,711.14

0.00
604.16
156.14

54,409.33

MFT
Fund

0.00

tb

I

See accompanying notes to basic financial statements
-5-

Program revenues
Village Hall Rent
Polling Place Rent
Permits
Zoning Fees

Net Program expense

General revenues
Taxes

Sales tax
Personal property replacement tax
Local use tax
General property taxes
Income Tax
Motor fuel tax allotments

Unrestricted investment earnings
Franchise fees
Miscellaneous

Total general revenues
Change in net assets

Net assets - beginning

Net assets - ending

165.00
0.00

40.00
0.00

54,204.33

1,248.34
1.953.04
5.842.42

14,403.68
33,289.78
14,260.43
6,035.09
2,073.36

0.00
79,106.14
24,901.81

558,508.40

583,410.21

165.00
0.00

40.00
0.00

54,204.33

1,248.34
1,953.04
5,842.42

14,403.68
33,289.78

803.12
2.073.36

59,613.74
5,409.41

442,933.53

448,342.94

0.00

14,260.43
5.231.97

19,492.40
19,492.40

115.574.87

135.067.27
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Village of Bondville
Champaign County

Balance Sheet
Governmental Funds

April 30, 2007

m
- .,:=-;:;: -

m

Total
Governmental

General MFT Funds

ASSETS
Cash and cash equivalents $22,678.71 $133,722.94 $156,401.65

Receivables 15,131.80 1,344.33 16,476.13

Total Assets 37,810.51 135,067.27 172,877.78

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable 1,530.00 1,530.00

Total Jiabilites 1,530.00 0.00 1,530.00

Fund balances-unreserved: 36,280.51 135,067.27 171,347.78

Total liabilities and fund balances 537,810.51 $135,067.27 5172,877.78

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported 10 the funds.

Net assets of governmental activities

See accompanying notes to basic financial statements
- 6-

412,062.43

$584,940.21
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Village of Bonoville
Champaign County

Statement of revenues, expenditures, anc changes infund balances
Year ending April 30. 2007

Total
General MFT Governmental

Fund Fund Funds

REVENUES
Franchise fees 52.07336 $0.00 $2,073.36

Interest 803.12 5,231.97 6,035.09

Hall rental 165.00 0.00 165.00

Income tax 33.289.78 0.00 33,289.78

Miscellaneous 0.00 0.00 0.00

Motor Fuel Tax 0.00 14,260.43 14,260.43

Penmits 4000 0.00 40.00

Personal Property Replacement Tax 1,953.04 0.00 1,953.04

Polling Place Rental DOC 0.00 0.00

Property tax 14.403 58 0.00 14,403.68

Sales tax 1.24834 0.00 1,248.34

Local use tax 5.842.42 0.00 5,842.42

Total revenues 59.818.74 19,492.40 79,311.14

EXPENDITURES
Accounting Services 2,100.00 0.00 2,100.00

Advertisements 0.00 0.00 0.00

Depreciation 15,094.90 0.00 15,094.90

Dues 123.00 0.00 123.00

Engineering Services 1,654.16 0.00 1,654.16

Heat & Lights 1,046.96 0.00 1,046.96

Hydrant 5,102.87 0.00 5,102.87

Insurance 2,777.32 0.00 2,777.32

Insurance/Bonds 1,057.00 0.00 1,057.00
Legal Services 10,164.50 0.00 10,164.50

Maintenance 4,347.92 0.00 4,347.92

Miscellaneous 218.87 0.00 218.87

Office Supplies 351.56 0.00 351.56
Park & Recreation 1,038.83 0.00 1,038.83

Salaries 3,860.00 0.00 3,860.00

Street Lights 4,711.14 0.00 4,711.14

Telephone 604.16 0.00 604.16

Water 156.14 0.00 156.14

Total expenditures 54,409.33 0.00 54,409.33

Excess (deficiency) of revenues over
expenditures 5,409.41 19,492.40 24,901.81

Fund balances - beginning 442,933.53 115,574.87 558,508.40

Fund balances - ending $448,342.94 $135,067.27 $583,410.21

See accompanying notes to basic fianancial statements
- 7-



Fund Financial Statements:
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Based on the aforementioned criteria, the Village of Bondville has no component units,

'tat't't

VilLAGE OF BONOVlllE, ILLINOIS

NOTES TO THE FINANCIAL STATEMENTS

April 30, 2007

't

Governmental funds are those funds through which most governmental functions typically are financed. The

measurement focus of governmental funds is on the sources, uses and balance of current financial resources.
The Village has presented the following major governmental funds:

The Village segregates transactions related to certain functions or activities in separate funds in order to aid

financial management and to demonstrate legal compliance. These statements present each major fund as a

separate column on the fund financial statements.

Special Revenue Fund - Special Revenue Funds are used to account for the proceeds of specific revenue sources

(other than special assessments, expendable trusts, or major capital projects) that are legally restricted to
expenditures for specific purposes. The Village's Special Revenue Fund is a Motor Fuel Tax Fund.

Measurement focus refers to what is being measured; basis of accounting refers to when revenues and
expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to
the timing of the measurement made, regardless of the measurement focus applied.
Governmental fund financial statements are reported using the current financial resources measurement focus and

General Fund - The General Fund is the general operating fund of the Village. It is used to account for all financial

resources except those required to be accounted for in another fund.

- the organization is legally separate {can sue and be sued In their own name)
- the Village holds the corporate powers of the organization

- the Village appoints a voting majority of the orqamzaticn's board
- the Village is able to impose its will on the organization

- the organization has the potential to impose a financial benefit/burden on the Village
- there is fiscal dependency by the organization on the Village

In June 1999, the GASS unanimously approved Statement no. 34. Basic FinancIal Statements-and Management's
Discussion andAnalysis-for State and Local Governments. These statements include all the requirements of GASB

no. 34 including a Management's DiSCUSSion and Analysts section providing an analysis of the Village's overall

financial position and results of operations and full accrual accounting for all of the Village's activities.

The Village of Bondville financial statements are prepared in accordance with generally accepted accounting

principles (GAAP). The Governmental Accounting Standards Board (GASS) is responsible for establishing GAAP
for state and local governmental units through its pronouncements (statements and interpretations). Governments

are also required to follow the pronouncements of the Financial Accounting Standards Board (FASS) issued through
November 30,1989 (when applicable) that do not conflict with or contradict GASS pronouncements.

The government-wide financial statements (the statement of net assets and the statement of activities) report
information on all of the activities of the Village. The Village has no business-type activity.

The Village's basic financial statements include the accounts of all Village operations. The criteria for including

organizations as component units within the City's reporting entity, as set forth in section 2100 of GASS's
Codification of Governmental Accounting and Financial Reporting standards include whether:

A. General Statement

B. Financial Reponing EntJ1y

C. Basics of Presentation

D. Measurement Focus/Basis of Accounting

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES



VILLAGE OF BONDVILLE, ILLINOIS

NOTES TO THE FINANCIAL STATEMENTS
April 30, 2007

» t » » »

I

5 years
5 years

40 years
7 years
5 years
7 years

10 years
20 years
40 years

Governmental fund financial statements are reported using the current financial resources measurement focus and

are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting.

revenues are recognized when susceptible to accrual; l.e., when they became both measurable and available.

"Measurable" means the amount of the transaction can be deterrruned and "available" means collectible within the
current period or soon enough thereafter to be used to pay liabilities of the current period. A one-year availability

period is used for recognition of governmental fund revenues. Expenditures are recorded when the related fund

liability is incurred. However. should the Village have debt service expenditure, it will be recorded only when

payment has matured and will be payable shortly after year-end. Interest payable at the debt issuance date for
which cash is received with the debt proceeds is the exception to this rule and is accrued.

The revenues susceptible to accrual are property taxes. franchise fees, licenses, charges for service, Interest

income and intergovernmental revenues. Sales taxes collected and held by the state at year-end on behalf of the
government are also recognized as revenue. All other governmental fund revenues are recognized when

received, as they are deemed immaterial.

E. Budgetary Control

The ViJiage adopts an annual appropriation ordinance in accordance with Chapter 24, para. 8-2-9 of the Illinois Revised

Statutes. The Budget covers the fiscal year ending April 30. During any fiscal year the Village Board may adopt a
supplemental appropriation ordinance in an amount not in excess of the aggregate of any additional revenue available

to the Village, or estimated to be received by the Village subsequent to the adoption of the annual appropriation
ordinance for that fiscal year. Such supplemental appropriation ordinance shall only affect revenue that was not
available for appropriation when the annual appropriation ordinance was adopted. However, the Village Board at any

time after the first half of each fiscal year by a two-thirds vote of all the members. may make transfers within any
department or other separate agencies of the Village, of sums of money appropriated for one corporate object or
purpose to another corporate object or purpose. but no appropriation for any object or purpose shall thereby be

reduced below an amount sufficient to cover all obligabons incurred or to be incurred against such appropnation. The
Village prepares a budget for the general fund only. Prior to the adoption of the annual appropriation ordinance, the

Village Board, at least 10 days prior to such adoption, shall make tnis proposed appropriation ordinance conveniently

available to public inspection and shall hold at least one public heanng thereon. Notice of this hearing shall be given
publication in one or more newspapers published locally, at least 10 days prior to the time of the public hearing.

Subsequent to the public hearing and before final action is taken on the appropriations ordinance, the Village Board

may revise. alter, increase or decrease the items contained therein.
(See the Budget to Actual Comparison-Page 11)

F. Capital Assets

Capital assets purchased or acquired with an original cost of $200.00 or more are reported at historical cost.

Contributed assets are reported at fair market value as of the date received. Additions. improvements and other
capital outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and

maintenance are expenses as incurred. Depreciation on all assets is provided on the straight-line basis over the
following estimated useful lives:

Appliances
Tools

Buildings
Equipment

Vehicles under 13.000 gross weight
Vehicles over 13, 000 gross weight
Road Improvements
Other Improvements
New Infrastructure

(See the Schedule of Capital Assets and Depreciation-Page 12)

G. Net Assets

Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net of
related debt consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any

borrowing used for the acquisition, construction or improvements of those assets, and adding back unspent
proceeds. Net assets are reported as restricted when there are limitations imposed on their use either through the
enabling legislations adopted by the Village or through external restrictions imposed by creditors, grantors or laws or
regulations of other governments.

-9-
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Theseamounts consist of Now accounts. MoneyMarketaccounts, andRegular checking. Of the above carrymg amount
of $156.402 all iscovered by federal depository insurance. Statutes state such deposits notcollateralized orinsured by
an agency of the Federal government shallnot exceed 75 percent of thecapital stock and surplus of such bank or
flnancralmstituticn.

5156,402

»

Market
Value

»

VILLAGE OF BONDVILLE. IL~INOIS

NOTES TO THE FINANCIAL STATEMENTS
April 30, 2007

5156,402

C?!rrying
Amount

m

Casn

Cash and Cash Eauivalents

(2) DEPOSITS AND INVESTMENTS:
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Village of Bondville
Budget to actual compartive statement of revenues and expenditures

Year Ended April 30, 2007

Revenues·

Expenditures
Accounting
Advertisements
Bldgs, Equip & Other Maint
Clean-Up Day
Contingency & Miscellaneous
Dues
Engineering
Hydrant Rental
lnsurance*
Legal
Office Supplies
Park and Recreation
Salaries of Village Officers
Sarutary Sewer Construction
San Sewer Cnstrcln-Legal
Street Lights
Streets and Alleys
Tree Trust
Utilities··
Zoning

Total Expenditures

Excess of Revenues Over (Under)
Expenditures

"lncludes Insurance and
Insurance Bond Expense

-Includes Telephone, Water
and Heat & Lights Expense

BUdget

$2,500.00
0.00

5,000.00
2,500.00
2,500.00

0.00
165,000.00

5,500.00
3,000.00

12,000.00
500.00

3,000.00
6,000.00

3,500,000.00
80,000.00

5,500_00
75,000.00

500.00
3,000.00
1,000.00

$3.872,500.00

(3,814,350.00)

Actual

52.100.00
0.00

4,347.92
0.00

218.87
123.00

1,654_16
5,102.87
3,834.32

10,164.50
351.56

1,038.83
3,860.00

33,652.00
12.083.90
4,711.14

0.00
0.00

1,807.26
0.00

585.050.33

(5,739.19)

Variance
Favorable

(Unfavorable)

21,161.14

$ 400.00
0.00

652.08
2,500.00
2,281.13
(123.00)

163,345.84
397.13

(834.32)
1,835.50

148.44
1,961.17
2,140.00

3,466,348.00
67,916.10

788.86
75,000.00

500.00
1,192.74
1,000.00

$3,787,449.67

3,808,610.81

See accompanying notes to basicfinancial statements
- 11 -
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Village of Bondville

Champaign County

Schedule of Capital Assets and Depreciation

As of April 30, 2007

_.

Accumulated Net Capital

Date of Salvage Depreciation 2006/07 Asset Balance

Asset Description Acquisition Cost Basis Value Adj Basis Prior to 2006/07 Depreciation (including Salvage)

Street Projects Prior to 96/97 194,466.00 0.00 194,466.00 47,524.02 4,861.65 142,080.33

11/15/1997 5,712.00 0.00 5.712.00 1,285.20 142.80 4.284.00

Office Equipment Prior to 96/97 5,462.39 0.00 5,462.39 5,462.39 0.00 0.00
Copier/Fax Machine 9/2812005 1,399.00 100.00 1,299.00 108.25 108.25 1,182.50

Drainage Projects Pnor to 96/97 16,668.00 0.00 16,668.00 6,667.20 666.72 9,334.08

11/15/2001 31,627.95 0.00 31,627.95 6,325.60 1,265.12 24,037.23

11/15/2002 56,459.48 0.00 56,459.48 9,033.52 2,258.38 45,167.58

11/15/2003 42,435.85 0.00 42,435.85 5,092.29 1,697.43 35.646.13

Sewer Project" 56,209.90 0.00 56209.90 0.00 0.00 56.209.90
Hall

Building P'tor to 96/97 31,550.00 1,577.50 29,972.50 7,493.10 749.31 23.307.59
11/15/1997 5,078.00 0.00 5,078.00 1.142.55 126.95 3,808.50

Land Pnor to 96/97 2,000.00 0.00 2,000.00 0.00 0.00 2,000.00

Septic System Prior to 96/97 1,585.00 0.00 1,585.00 396.30 39.63 1,149.07

Parking Lot Pnor to 96197 1,961.00 0.00 1,961.00 980.50 98.05 882.45

Park

Land p-Ier to 96/97 19,785.22 0.00 19,785.22 0.00 0.00 19,785.22

11/15/1997 3,804.78 0.00 3,804.78 0.00 0.00 3,804.78

Equipment Prior to 96/97 19,167.75 0.00 19,167.75 9,583.90 958.39 8,625.46

11/15/1997 520.10 0.00 520.10 234.09 26.01 260.00

11/15/1998 12,702.52 0.00 12,702.52 5,081.04 635.13 6,986.35

11/15/1999 12,219.63 0.00 12,219.63 4,276.86 610.98 7,331.79

Tennis Court Prior to 96/97 24,676.00 0.00 24,676.00 8,225.30 822.53 15,628.17

11/15/1997 827.00 0.00 827.00 248.13 27.57 551.30

Totals 546,317.57 1,677.50 544,640.07 119,160.24 15,094.90 412,062.43

"The sewer project costs are being capitalized at the time they are incurred but will not be depreciated until the

new sewer system .s activated.

See accompanying notes to basic financial statements

- 12-
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village of Bondville

Disbursements for fiscal year May 1,2006 through April 30, 2007

'b

Arnerenll'

Ard, Eugene

Area Garbage

Arnold.Gma

Barker, Francis

R1J.ck Molly

Brown's Trucking

Brown.jeff

Bucrkert. Mike

Ch.unpaign County Collector

Dalienbac h. \\' C

Eakin.john

E,,':1\1s, Proehhch. Beth &:!: Cahmley, law Officesof

Forb & Vanljyke/Daily Division

Hanuhon. Mark

Hays &: ASSOCIates, P C

Howard, MIke

Hursey, Ron

lllinors American Water

llhnors MurucrpalLeague

lllmois MUnicipal League - Risk Management Assn

[uhe. Inc

Kemper Industrial Equrpment/Midwesr Pottyhouse

KU1"Z\'\.'Cg, Mane

Long,Glenn

Mahomet lelA

Mnm Street Bank& Trust

Munds, Dale

Munds.jeanne

Old Republic Surety Group

Saathoff Luke

Shaw, Adam

Shaw. EIleen

Shaw, Yvonne

Spring Green

Sullrv.in. Susanne

TruGrccn Cbcrnlawn

t IS Postal Service

Veuzon

Weidner; Ferns

Young, Deb
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