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Honorable Supervisor and
Board of Trustees
Urbana Township
Urbana, lllincis
Independent Auditor's Report

We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Urbana Township, Urbana, Iffinois (the Township) as of and for the year ended
March 31, 2008, which collectively comprise the Township's basic financial statements as listed in the table of contents.
These financial statements are the responsibility of the management of Urbana Township. Our responsibility is to express
opinions on these financial siatements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstaternent, An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinions.

In our opinion the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of Urbana
Township as of March 31, 2008, and the respective changes in financial position, where applicable, thereof for the year
then ended in conformity with the accounting principles generally accepted in the United States of America.

The management's discussion and analysis and required supplementary information on pages 2 through 7 and 22
through 28 are not a reguired part of the basic financial statements but are supplementary information required by
accounting principles generally accepted in the United States of America. We have applied certain limited procedures,
which consisted principally of inquiries of management regarding methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
Urbana Township’s basic financial statements. The accompanying supplementary schedules on pages 29 through 31 are
presented for the purposes of additional analysis and are not a required part of the basic financial statements. The
supplementary schedules on pages 29 through 31 have been subjected to the auditing procedures applied in the audit of
the basic financial statements and, in our opinion, are fairly stated in all material respects in relation to the basic financial

BRAY, DRAKE, LILES & RICHARDSON LLP

Members of the American Institute of Certified Public Accountants
Members of the Illinois CPA Society



URBANA TOWNSHIP
Management’s Discussion and Analysis

March 31, 2006

As management of the Urbana Township, we offer readers of these financial statements
this narrative overview and analysis of the financial activities of the Urbana Township
for the fiscal year ended March 31, 2006.

Financial Highlights

o The assets of Urbana Township exceeded its liabilities at the close of the most
recent fiscal year by $1,617,326 (ner assers). Of this amount, $1,245,709
(unrestricted net assets) may be used to meet the government’s ongoing
obligations to citizens and creditors.

¢ The Township’s total net assets increased by $36,849.

e As of the close of the current fiscal year, the Township’s governmental funds
reported combined ending fund balances of $922,063, a decrease of $10,090.
This entire amount, $922,063, is available for spending at the government’s
discretion (unreserved fund balance).

o At the end of the current fiscal year, unreserved fund balance for the general
fund was $223,891, or 158% of total general fund expenditures.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the Township’s
basic financial statements. The Township’s basic financial statements comprise three
components: 1) government-wide financial statements, 2) fund financial statements, and
3) notes to the financial statements. This report also contains supplementary
formation in addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements
are designed to provide readers with a broad overview of the Township’s finances, in a
manner similar to a private-sector business.

o The statement of net assets presents information on all of the Township’s assets
and liabilities, with the difference between the two reported as net assers. Over
time, increases or decreases in net assets may serve as a useful indicator of
whether the financial position of the Township is improving or deteriorating.

s The statement of activities presents information showing how the government’s
net assets changed during the most recent fiscal year. All changes in net assets



are reported as soon as the underlying event giving rise to the change occurs,
regardless of the timing of related cash flows.

The governmental activities of the Township include general government, health and
welfare, culture and recreation, and highways and bridges.

The government-wide financial statements can be found on pages 8-9 of this report.

Fund financial statements. A fund is a grouping of related accounts that 1s used to
maintain control over resources that have been segregated for specific activities or
objectives. The Township, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as govermmental activities in the government-wide financial
statements. However, unlike government-wide financial statements, govermmental fund
financial statements focus on near-term inflows and outflows of spendable resources, as
well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a government’s near-term fmancing
requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The Township maintains seven individual governmental funds. Information is
presented separately in the governmental fund balance sheet and in the governmental
fund statement of revenues, expenditures, and changes in fund balances for the General
Fund, General Assistance Fund, Road and Bridge Fund, Permanent Road Fund, and the
Building and Equipment Fund, all of which are considered to be major funds.

The Township adopts an annual appropriated budget for all of its funds. Budgetary
comparison statements have been provided for all major funds to demonstrate
compliance with the budget.

The basic governmental fund financial staternents can be found on pages 10-11 of this
report.

Notes to the financial statements. The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund



financial statements. The notes to the financial statements can be found on pages 12-21
of this report. -

Other information. In addition to the basic financial statements and accompanying
notes, this report also presents certain required supplementary information concerning
the Township’s Budgetary Comparison Schedule’s for its major funds. Required
supplementary information can be found on pages 22-28 of this report.

The combining statements referred to earlier in conmection with non-major
governmental funds are presented after the notes to the financial statements.
Combining fund statements and schedules can be found on pages 29-30 of this report.

Government-wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government’s
financial position. In the case of the Township, assets exceeded liabilities by
$1,617,326 at the close of the most recent fiscal vear.

‘A portion of the Township’s net assets (22 percent) reflects its investment in capital
assets (e.g., land, buildings, machinery, and equipment), less any related debt used to
acquire those assets that is still outstanding. The Township uses these capital assets to
provide services to citizens; consequently, these assets are nor available for future
spending. Although the Township’s investment in its capital assets is reported net of
related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to
liquidate these liabilities. The following table reflects the condensed Statement of Net
Assets.
Urbana Township’s Net Assets

March 31, 2006 March 31, 2005
Current and other assets $1,252.013 $1,273,907
Capital assets,
net of accumulated depreciation 371,617 321,461
Total assets $1.623.630 $1.595.368
Current-term liabilities $ 6,304 $ 14,891
Total liabilities $ 6,304 $  14.891
Net Assets:
Invested in capital assets $ 371,617 $ 321,461
Unrestricted 1,245,709 1,259,016
Total net assets $1.617.326 $1.580,477

Governmental Activities. Governmental activities increased the Township’s net assets
by $36,849. For the most part, increases in expenses and revenues closely paralleled
inflation and growth in the demand for services.



The following table summarizes the revenues and expenses of the Township’s activities:

Urbana Township’s Changes in Net Assets

March 31, 2006 March 31, 2005
Revenues:
Program revenues
Charges for services $ 9,754 $ 7,014
State of Illinois grant revenue 3,828 37,150
General revenues:
Property taxes 424,523 524,298
Replacement taxes 54,042 40,623
Property taxes from City of Urbana 61,577 61,077
Interest income 26,767 11,159
Miscellaneous income 2,992 23,801
Total revenues 583,483 705,122
Expenses:
General government 143,334 132,333
Highways and streets 372,045 392,984
Health and welfare 31,255 26,526
Total expenses 546,634 551,843
Increase in net assets 36,849 153,279
Net assets, beginning 1,580,477 1,427,198
Net assets, ending $1,617.326 $1.580.477

Revenues for the Township are generated from a number of different sources and for
the most part are dependent on different financial factors. The majority of revenue is
derived from property taxes, which provides long-term stability.

Highways and streets expenses constituted the largest single category of expense within
governmental activities totaling $372,045, or 68 percent of total expenses of $546,634.
General Government expenses were next largest at $143,334 or 26 percent of total
expenses.

Financial Analysis of the Government’s Funds

As noted earlier, the Township uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

Governmental funds. The focus of the Township’s governmental funds is to provide
information on near-term inflows, outflows, and balances of spendable resources. Such
information is useful in assessing the Township’s financing requirements. In particular,



unreserved fund balance may serve as a useful measure of a government’s net resources
available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the Township’s governmental funds reported
combined ending fund balances of $922,063. This entire amount constitutes
unreserved, undesignated fund balance, which is available for spending at the
government’s discretion.

The General Fund is the chief operating fund of the Township. At the end of the
current fiscal year, unreserved fund balance and total fund balance of the general fund
was $223,891 as there was no amount held in reserve. Unreserved fund balance
represents 158 percent of total general fund expenditures.

The fund balance of the Township’s General Fund increased by $10,698 during the
current fiscal year. The reason for this increase is an increase in the amount of State of
IHinois replacement taxes and interest income received during the year.

The fund balance of the General Assistance Fund increased by $7,332 during the
current fiscal year. The reason for this increase 15 due to assistance expenditures being
less than fund revenues.

The fund balance of the Road and Bridge Fund decreased by $32,457 during the current
fiscal year. The reason for this decrease is we purchased a new endloader during the

year.

The fund balance of the Permanent Road Fund decreased by $27,873 during the current
fiscal year. The reason for this decrease is we purchased a new endloader during the

year.

The fund balance of the Building and Equipment Fund increased by $28,470 during the
current fiscal year. The reason for this increase is we had fewer capital projects during
the year.

General Fund Budgetary Highlights

e During the year there was no change in appropriations between the original and
final budget.

At the end of the year there was an excess of expenditures over revenues of $44,500.
Capital Asset Administration

Capital assets. The Township’s investment in capital assets for its governmental
actjvities as of March 31, 2006, amounts to $371,617 (net of accumulated
depreciation). This investment in capital assets includes land, buildings, equipment,
and vehicles. Following is a Statement of Capital Assets, net of depreciation (in
thousands):



March 31, 2006 March 31, 2005

Land $ 35,000 $ 35,000
Buildings 68,137 72,156
Equipment 268,480 214,305

Total $371.617 $321.461

Additional information on the Township’s capital assets can be found in Note 2.B. in
the Notes to Basic Financial Statements of this report.

Economic Factors and Next Year’s Budgets and Rates

The main campus of the University of Illinois lies in the center of Champaign County
and it provides a great deal of stability to the area’s economy, as the University is the
area’s largest employer (with over 20,000 employees), and is a major purchaser of
various goods and services. This stability helps make Township’s revenues more stable
than many other counties’. Our main tax base from an assessment standpoint is
residential home. We also have tax caps in this county, so our increase in the levy wili
be limited by the cap.

Requests for Information

This financial report is designed to provide a general overview of the Township’s
finances for all those with an interest in the government’s fipances. Questions
concerning any of the information provided in this report or requests for additional
financial information should be addressed to the Township.



ASSETS
Cash and cash equivalents

Due from Champaign County

Prepaid insurance
Land

URBANA TOWNSHIP

Urbana, lliinois

Statement of Net Assets
March 31, 2006

Other capital assets, net of accumulated depreciation

Total assets

Liabilities:
Accounts payable
Total liabilities

Net Assets:
Invested in capital assets”
Unreserved

Total net assets

Governmental
Activities

$ 832,679
416,042

3,302
35,000
336,617

1,623,630

6,304
6,304

371,817
1,245,709

$ 1,817,326

The notes to basic financial statements are an integral part of this statement.

Exhibit A
8-



Exhibit B
9.

URBANA TOWNSHIP
Urbana, lllinois

Statement of Activities
For the Year Ended March 31, 2006

Net (Expense) Revenue

Program Revenues and Changes in Net Assets
Charges for Capital Grants Governmental
Expenses Services and Contributions Activities
Functions/Programs
Governmental activities:
General government $ 143,334 3 - 3 - 8 (143,334)
Highways and streets 372,045 9,754 3.828 (358,463)
Health and weHare 31,255 - - {31,255)
Total governmential activities $ 546,634 § 9,754 3% 3,828 {533,052)
General revenues:
Taxes:
Property taxes 424 522
Replacement taxes 54,042
Property taxes from City of Urbana 61,577
Interest income 26,768
Miscellaneous income 2,992
Total general revenues 569,801
Change in net assets 36,849
Net assets, beginning 1,580,477
Net assets, ending 3 1,617,326

The notes to basic financial statements are an integral part of this statement.



URBANA TOWNSHIP

Urbana, Hlinois

Balance Sheet
Governmental Funds
March 31, 2006

Exhibit C

-10-

Building
General Road & Permanent and Other Total
General Assistance Bridge Road Equipment Governmental Governmental
Fund Fund Fund Fund Fund Funds Funds
ASSETS
Cash and cash equivalents $200968 § 115475 3 253898 § 115888 § 109752 § 36598 % 832,575
Due from Champaign County 108,098 29,017 119,288 131,885 24 988 2,055 416,042
Due from other funds - - - - - - -
Prepaid insurance 1,391 - 2,001 - - - 3,392
Total assets $ 311,357 5 144492 $ 375187 § 247573 % 134741 $ 38653 $ 1,252,013
LIABILITIES AND FUND EQUITIES
Liabilities:
Accounts payable $ 2520 § 306 $ 2093 § 1385 § - % - % 6,304
Due to other funds - - - - - - -
Deferred revenue 84,546 22,615 92,380 102,629 18,474 1,802 323,646
Total fund balances 87,466 22 921 94473 104,014 19,474 1,802 328,950
Fund balances:
Unreserved 223,801 121,571 280,724 143,559 115,267 - 885,012
Unreserved, reported in nonmajor
special revenue funds - - - - - 37,051 37.051
Total fund balances 223,881 121,571 280,724 143,559 115,287 37,051 922,063
Total liabilities and fund balances $ 311,357 $ 144,482 §$ 375197 § 247573 § 134741 3 38,653
Reconciliation to Statement of Net Assets:
Amounts reperied for governmental activities in the staterment of net assets are different because:
Capital assets used in governmental activities of $893,282, net of accumulated depreciation of
$521,665, are not financia! resources and, therefore, are not reported in the funds. 371,617
Some Kabilities, including capital debt obligations payable, are not due and payable in the
current period and therefore are not reported in the funds. 323,646
Net assets of governmental activities $ 1,617,328

The notes to basic financial statements are an integral part of this statement.



Exhibit D
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URBANA TOWNSHIP
Urbana, Ilinois
Statement of Revenues, Expenditures and Changes in Fund Balances-
Governmental Funds
For the Year Ended March 31, 2006
Building
General Road & Permanent and Other Total
General Assistance  Bridge Road Equipment Governmental Governmental
Fund Fund Fund Fund Fund Funds Funds
Revenues:
Property taxes $ 113,879 $ 30,160 $ 123197 % 132419 $ 25987 $ 2097 $ 427 739
Replacement income tax 14,701 - 39,341 - - - 54,042
Property taxes from
City of Urbana 16,626 4,310 17,857 18,473 3,695 616 61,577
Interest income 6,577 3,332 8,640 4,009 3,145 1,065 26,768
Grants - State of lllinois - - - - - 3,828 3,828
Fines - - 8,754 - - - 9,754
Miscellaneous 494 785 1,713 - - - 2,992
Total revenues 152,277 38,587 200,502 154,801 32,827 7,606 586,700
Expenditures:
Current
General government 139,521 - - - - - 139,521
Highways and streets - - 183,953 122,536 557 3,866 310,912
Health and welfare - 31,255 - - - - 31,255
Debt service:
Principal - - - - - - -
[nterest - - - - - - -
Capital outlay 2,058 - 49,006 60,238 3,800 - 115,102
Total expenditures 141,579 31,255 232,959 182,774 4,357 3,866 596,790
Excess (deficiency) of revenues
over expendittres 10,688 7,332 (32,457) (27,873) 28,470 3,740 (10,080)
Net change in fund balances 10,698 7,332 (32,457) (27.873) 28,470 3,740 {10,090)
Fund balances, beginning 213,193 114,239 313,181 171,432 86,797 33,311 932,153
Fund balances, ending $ 223891 $ 121,571 $280,724 § 143559 $ 115267 $ 37051 $ 922,063
Reconciliation to the Statement of Activities:
Net change in fund balances - total governmental funds $ (10.,080)
Amounts reperted for governmental activities in the Statement of Acivities are different because:
Govemmental funds report capital outlays as expenditures while government activities
report depreciation expense to allocate those expenditures over the life of the assets:
Capital asset purchases capitalized 108,566
Depreciation expense (58,410)
Some revenues in the statement of activities do not provide current financial
resources are not reported as revenues in the funds. (3,217)

46,939

Change in Net Assets of Governmental Activities $ 36.849

The notes to basic financial statements are an integral part of this statement.



URBANA TOWNSHIP
Urbana, Hlinois

Notes to Basic Financial Statements
March 31, 2006

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As discussed further in Note 1.C., these financial statements conform to generally accepted accounting
principles (GAAP) as applicable to governments. Generally accepted accounting principles include all
relevant Governmental Accounting Standards Board (GASB) pronouncements.

1.A. FINANCIAL REPORTING ENTITY

The Township’s financial reporting entity is composed of the following:
Primary Government: Urbana Township

Blended Component Unit: Urbana Township Road District
In determining the financial reporting entity, the Township complies with the provisions of GASB
Statement No. 14, The Financial Reporting Entity.
BLENDED COMPONENT UNIT

A blended component unit is a separate legal entity that meets the component unit criteria. In addition,
the blended component unit’s governing body is the same or substantially the same as the Township
Board of Trustees or the component unit provides services entirely to the Township. The component
unit’s funds are blended into those of the Township by appropriate fund type to constitute the primary
government presentation. The blended component unit is presented below:

Component Unit Brief Description Funds Included In
Urbana Township Created to maintain the roads of the Township Road & Bridge, Permanent Road
Road District Building & Equipment and Joint
Bridge

1.B. BASIS OF PRESENTATION
GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Statement of Net Assets and Statement of Activities display information about the reporting
government as a whole. They include all funds of the reporting entity. Governmental activities generally
are financed through taxes, intergovernmental revenues, and other non-exchange revenues.

FUND FINANCIAL STATEMENTS

Fund financial statements of the reporting entity are organized into funds, each of which is considered to
be a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing
accounts that constitutes its assets, liabilities, fund equity, revenues, and expenditures/expenses. Funds
are organized into three major categories: governmental, proprietary and fiduciary funds. The Township
presently has no proprietary or fiduciary funds. An emphasis is placed on major funds within the
governmental category. A fund is considered major if it is the primary operating fund of the Township or
meets the following criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or
enterprise fund are at least 10 percent of the comesponding total for all funds of that category or type,
and

b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or
enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise
funds combined.

-42-
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URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

1.B. BASIS OF PRESENTATION (continued)
FUND FINANCIAT STATEMENTS (continued)
The funds of the financial reporting entity are described below:

Governmental Funds

General Town Fund

The General Town Fund is the primary operating fund of the Township and always classified as a major
fund. Tt is used to account for all activities except those legally or administratively required to be
accounted for in other funds.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of the specific revenue sources that are either
legally restricted to expenditures for specified purposes or designated to finance particular functions or
activities of the Township. The reporting entity includes the following special revenue funds:

Fund Brief Description

General Assistance  Accounts for revenues received and expenditures paid for financial assistance
Fund for needy Township residents.

Road & Bridge Fund Accounts for revenues and expenditures for Township road maintenance.

Permanent Road Accounts for revenues and expenditures for Township road maintenance.
Fund

Building & Accounts for revenues and expenditures for purchase of new capital items.
Equipment Fund

Joint Bridge Fund  Accounts for revenues and expenditures for maintenance of the Township’s
bridge system.

DCOE Grant Funds  Accounts for revenues and expenditures for the State of lllinois Department
of Commerce and Economic Opportunity grant.



URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

1.C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe “how” transactions are recorded within the various
financial statements. Basis of accounting refers to “when” transactions are recorded regardless of the
measurement focus applied.

MEASUREMENT FOCUS

In the government-wide Statemnent of Net Assets and the Statement of Activities, governmental activitics
are presented using the economic resources measurement focus, using the accrual basis method of
accounting. On this basis, revenues, expenses, gains, losses, assets and liabilities resulting from exchange
and exchange-like transactions are recognized when the exchange takes place. Revenues, expenses,
gains, losses, assets and liabilities resulting from non-exchange transactions are recognized in accordance
with GASB Statement 33. Property taxes are recognized as revenue in the year for which the taxes are
levied. Grants are recognized as revenue when eligibility requirements are met, such as allowable costs
having been incurred.

Governmental Funds

In the fund financial statements, the “cutrent financial resources” measurement focus or the “economic
resources” measurement focus, as applied to the modified accrual basis of accounting, is used as
appropriate:

On this basis, all material sources of revenue are recognized when they become measurable and available.
“Available” is defined as collectible within the current period or soon enough thereafter to be used to pay
liabilities of the current period. For the Township, this translates to 60 days after the end of the fiscal
year. Major sources of revenue susceptible to accrual include property taxes, sales taxes, income taxes,
personal property replacement taxes, other intergovernmental revenues, charges for services and
investment interest.

Material amounts of expenditures are recognized when the liability is incurred. Exceptions include:
principal and interest on long-term debt, which is recognized when due.

1.D. ASSETS, LIABILITIES, AND EQUITY

CASH AND CASH EQUIVALENTS

For the purpose of financial reporting, “cash and cash equivalents” includes all demand and savings
accounts and certificates of deposit or short-term investments with an original maturity of three months or
less. Trust account investments in open-ended mutual fund shares are also considered cash equivalents.

CAPITAJL ASSETS

The Township’s GAAP basis of accounting reports capital assets and reports depreciation where
appropriate. The accounting treatment over property, plant and equipment (capital assets) depends on
whether the assets are used in governmental fund operations and whether they are reported in the
government-wide or fund financial statements.

A4-
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URBANA TOWNSHIP
Urbana, IHinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

1.D. ASSETS, LIABILITIES, AND EQUITY (continued)

Government-Wide Statements

Governmental Activities

In the government-wide financial statements, capital assets are accounted for as assets in the Statement of
Net Assets. All capital assets are valued at historical cost, or estimated historical cost if actual is
unavailable. Estimated historical cost was used to vaiue the majority of the assets acquired prior to May
1, 2004. Prior to May 1, 2004, governmental funds’ infrastructure assets were not capitalized.

Depreciation of all exhaustible capital assets is recorded as an aflocated expense in the Statement of
Activities, with accumulated depreciation reflected in the Statement of Net Assets. Depreciation is
provided over the assets’ estimated useful lives using the straight-line method of depreciation. A
capitalization threshold of $2,500 is used to report equipment capital assets, $10,000 for building capital
assets and $50,000 for road improvement capital assets. The range of estimated useful lives by type of
asset is as follows:

Buildmgs 40 years
Tprovements other than buildings 20 years
Machinery, farniture, and equiptoent 5-7 years
Vehicles 5-7 years
Infrastructure 40 years

In the fund financial statements, capital assets acquired for use in governmental fund operations are
accounted for as capital outlay expenditures of the governmental fund upon acquisition.

LONG-TERM DEBT

All long-term debt to be repaid from governmental is reported as liabilities in the government-wide
statements.

Long-term debt of governmental funds is not reported as liabilities in the fund financial statements. The
debt proceeds are reported as other financing sources and payment of principal and interest reported as
expenditures.

Fund Financial Statements

EQUITY CLASSIFICATION

Government-Wide Statements

Equity is classified as net assets and displayed in three components:

a. Invested in capital assets, net of related debt-Consists of capital assets including restricted capital
assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or
improvements of those assets.



URBANA TOWNSHIP
Urbana, Hlinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

1.D. ASSETS, LIABILITIES, AND EQUITY (continued)

EQUITY CLASSIFICATION (continued)

Government-Wide Statements (continued)

b. Restricted net assets-Consists of net assets with constraints placed on the use either by (1) external
groups such as creditors, grantors, contributors, or laws and regulations of other governments; or (2)
law through constitutional provisions or enabling legislation.

c. Unrestricted net assets-All other net assets that do not meet the definition of “restricted” or “invested
in capital assets, net of related debt.”

It is the Township’s policy to first use restricted net assets prior to the use of unrestricted net assets when
an expense is incurred for purposes for which both restricted and unrestricted net assets are available.

Fund Financial Statements

Governmental fund equity is classified as fund balance.
1.E. REVENUES, EXPENDITURES, AND EXPENSES

PROGRAM REVENUES

In the Statement of Activities, revenues that are derived directly from each activity or from parties outside
the Township’s taxpayers are reported as program revenues. The Township has the following program
IeVENUes:

General government Police fines

All other governmental revenues are reported as general. All taxes are classified as general revenue even
if restricted for a specific purpose.

1.F. INTERNAL AND INTERFUND BALANCES AND ACTIVITIES
In the process of aggregating the financial information for the government-wide Statement of Net Assets

and Statement of Activities, some amounts reported as interfund activity and balances in the fund
financial statements have been eliminated or reclassified.

FUND FINANCIAL STATEMENTS

Tnterfund activity, if any, within the governmental fund categories is reported as follows in the fund
financial statements:

1. Interfund loans-Amounts provided with a requirement for repayment are reported as interfund

receivables and payables.
2. Interfund services-Sales or purchases of goods and services between funds are reported as revenues

and expenditures/expenses.

-16-



URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

1.F. INTERNAL AND INTERFUND BALANCES AND ACTIVITIES (continued)
FUND FINANCIAL STATEMENTS (continued)

3. Interfund reimbursements-Repayments from funds responsible for certain expenditures/expenses to
the funds that initially paid for them are not reported as reimbursements but as adjustments to
expenditures/expenses in the respective funds.

4. Tnterfund transfers-Flow of assets from one fund to another where repayment is not expected is
reported as transfers in and out.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

Interfund activity and balances, if any, are eliminated or reclassified in the government-wide financial
statements as follows:

1. Internal balances-Amounts reported in the fund financial statements are interfund receivables and
payables are eliminated in the governmental activities columns of the Statement of Net Assets.

2. Internal activities-Amounts reported as interfund transfers in the fund financial statements are
climinated in the government-wide Statement of Activities except for the net amount of transfers
between governmental activities. The effects of interfund services between funds, if any, are not
eliminated in the Statement of Activities.

1.G. PROPERTY TAXES

Property taxes are levied and attach as an enforceable lien on January 1, on property values assessed as of the
same date. Taxes are levied by December 31 of the subsequent year (by passage of the Tax Levy Ordinance).
The 2005 tax levy was adopted by the Board on November 8, 2005. Tax bills are prepared by the County and
issued on or about May 1, and are payable in two installments, on or about June 1, and September 1. The
Township receives significant distributions of taxes approximately one month after these due dates. No
provision has been made for delinquent property taxes since in past years the amount has been immaterial. In
the governmental funds, property taxes are recorded as receivables and deferred revenues at the time the tax
levy attaches as an enforceable lien on January 1. The Township has recognized $326,654 from the 2004 tax
levy in these financial statements. The remainder of property taxes recognized is from the 2005 tax levy
($91,630) and from prior tax year levies.

1.H. USE OF ESTIMATES

The preparation of financial statements in conformity accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures (such as estimated useful lives in determining depreciation expense);
accordingly, actual results could differ from those estimates.

1.I. PREPAID ITEMS

In governmental funds, prepaid expenditures/expenses are deferred and expensed over the term when the
services are recetved.
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URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

NOTE 2. DETAIL NOTES-TRANSACTION CLASSES/ACCOUNTS

The following notes present detail information to support the amounts reported in the basic financial
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses.

2.A. DEPOSITS

A summary of deposits and investments at March 31, 2006 is shown below.

Asset Account Carrving Amounts Bank

DEPOSITS Cash Investments Total  Balances
Demand deposits $53.,570 $ 0 $53.570  $59,005
Ilinois Funds 9 0 9 9
Certificates of deposit:

Up to 3 months maturity 0 779,000 779.000  779.000
Total deposits $53.579 $779.000 $832,579 $838.014
CUSTODIAL CREDIT RISK

Deposits are subject to custodial credit risk if uninsured and uncollateralized or covered by collateral that
is not in the Township’s name. It is the Township’s policy to require collateral for deposit balances above
FDIC insurance coverage; at March 31, 2006, none of the Township’s deposits were uncollateralized.

Investment pools (Illinois Funds) are not subject to custodial credit risk, because they are not evidenced
by securities that exist in physical or book entry form.

CREDIT RATING RISK

Investments are subject to credit rating risk for all debt securities, whether held directly or indirectly
(through investment pools, mutual funds or money market funds). The Illinois Funds investment pools
were rated AAAm by Standard & Poor’s as of September 30, 2005. The Township does not have a policy
regarding credit rating risk.

CONCENTRATION RISK

Investments are subject to concentration risk when 5% or more of the total are in securities of a single
issuer. At March 31, 2006, the Township did not have any investments that met this criterion. The
Township does not have a policy regarding concentration of risk.

INTEREST RATE RISK

Tnvestments are subject to a decline in fair value due to fluctuating market interest rates. Interest rate risk
is minimized by having maturities of less than 1 year for all of the Township’s investments. The
Township does not have a policy regarding interest rate risk.

18-



9.
URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — {continued)
March 31, 2006

2.A. CASH AND INVESTMENTS (continued)
DEPOSITS

Investments are limited by Public Funds Investment Act of the State of Tllinois to the following:

- Bonds, notes, certificates of indebtedness, treasury bills which are guaranteed by the full
faith and credit of the United States of America as to principal and interest.

- Bonds, notes, debentures or similar obligations of the United States of America or its
agencies.

- Interest-bearing savings, certificates of deposit, or time deposits of any bank as defined
by the Illinois Banking Act.

- Short term obligations of corporations organized in the U.S. with assets excecding
$500,000,000 and other specified criteria.

- Money market mutual funds registered under the Investment Company Act of 1940
provided the portfolio is limited to obligations described in points 1 and 2 above.

- Federal National Mortgage Association

- Public Treasurers' Investment Pools

- Repurchase agreements of government securities within the meaning of the Government Securities
Act of 1986.

2.B. CAPITAL ASSETS

A summary of capital assets related to governmental activities is presented below:

Balance at Balance at
April 1. 2005  Additions  Deductions March 31, 2006

Governmental activities:

Capital assets not being depreciated:

Land $.33,000 $ 0 $ 0 $_35.000

Other capital assets®
Buildings 178,600 0 0 178,600
Machinery and equipment 650451 117381 £8.150 £79.682
Total other capttal assets 829,051 117,381 88,150 858282
Balance at Balance af

April 1, 2005  Additions Deductions March 31, 2006

Less accumulated depreciation for:

Buildings $106,444 % 4,019 $ 0 $ 110463
Machinery and equipment 436.146 54,351 79335 411.202
Total accummulated deprectation 542 590 58419 79335 521.665
(Other capital assefs, net 286.461 58671 _8.815 336,617
Governmental activities capital assets, net $321.461 $38.971 58315 $371.617

Depreciation expense was charged to functions as follows in the Statement of Activities:
Governmental Activities:
General governiment $1,755
Highways and sireets 36.655
Total depreciation expense for governmental activities $58.410



URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

NOTE 3. OTHER NOTES
3.A. DEFINED BENEFIT PENSION PLAN

Plan Description:

The Township’s defined benefit pension plan, Illinois Municipal Retirement (IMRF), provides retirement,
disability, annual cost of living adjustments and death benefits to plan members and beneficiaries. IMRF is
an agent-multiple pension plan that acts as a common investment and administrative agent for local
governments and school districts in Illinois. The Illinois Pension Code establishes the benefit provisions of
the plan that can only be amended by the Illinois General Assembly.

IMRF issues a financial report that includes financial statements and required supplementary information.
The report may be obtained at www.imrf.org/pubs/pubs_homepage.htm or by writing to the Ilinois
Municipal Retirement Fund, 2211 York Road, Suite 500, Qak Brook, Nlinois 60523.

Employees participating in IMRF are required contribute 4.50 % of their annual covered salary. The member
tate is established by state statute.  The Township is required to contribute at an actuarially determined rate.
The employer rate for calendar year 2005 was 7.47 % of payroll. The employer contribution requirements
are established and may be amended by the IMRF Board of Trustees. IMRF’s unfunded actuarial accrued
Jiability is being amortized as a level percentage of projected payroll on a closed basis (overfunded liability
amortized on open basis). The amortization period at December 31, 2005 was 27 years.

For December 31, 2005, the Township’s annual pension cost of $11,379 was equal to the Township’s
required and actual contributions. The required contribution was determined as part of the December 31,
2003 actuarial valuation using the entry age actuarial cost method. The actuarial assumptions included (a)
7.50% investment rate of return (net of administrative expenses), (b) projected salary increases of 4.00% a
year, attributable to inflation, (c) additional projected salary increases ranging from 0.4% to 11.6% per
year depending on age and service, attributable to seniority/merit, and (d) post-retirement benefit increases of
3% annually. The actuarial value of IMRF assets was determined using techniques that smooth the effects of
short-term volatility in the market value of investments over a five-year period with a 15% corridor. The
assumptions used for the 2005 actuarial valuation were based on the 2002-2004 experience study.

TREND INFORMATION
Actuarial Percentage
Valuation Annual Pension of APC Net Pension
Date Cost (APO) Contributed Obligation

12/31/05 $11,379 100% $0
12/31/04 10,625 100% 0
12/31/03 6,044 100% 0
12/31/02 9,586 100% 0
12/31/01 12,399 100% 0
12/31/00 13,096 100% 0
12/31/99 13,897 106% 0
12/31/98 13,383 100% 0
12/31/97 14,829 100% 0
12/31/96 16,662 100% 0
12/31/95 14,575 100% ]
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URBANA TOWNSHIP
Urbana, Illinois

Notes to Basic Financial Statements — (continued)
March 31, 2006

NOTE 3. OTHER NOTES (continued)
3.B. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, or destruction of
assets; errors and omissions; injuries to employees; employees’ health and life; and natural disasters.

The Township manages these various risks of loss as follows:

Tvpe of Loss Method Managed Risk of Loss Retained
a. Torts, errors, and omissions Membership in Risk Management Pool None
b. Workers compensation, Membership in Risk Management Pool None
health and life
c. Physical property loss and Membership in Risk Management Pool None
natural disasters

Management believes such coverage is sufficient to prechude any significant uninsured losses to the
Township. Settled claims have not exceeded this insurance coverage in any of the past three fiscal years.

3.C. MOTOR FUEL TAX ALLOTMENT

Under current procedures, the allotments of the Township are being received from the State of Ilinois each
month. These allotments, however, may be expended only for specific projects that have been approved each
month by the Department of Transportation, State of Illinois.

3.D. REVENUES DUE FROM STATE AND COUNTY GOVERNMENTS

The following is a breakdown of the amounts due from County governments in both the government-wide
and governmental fund financial statements at March 31, 2006:

Champaign County:

Property taxes $415,277
Traffic fines 765
Total $416,042

3.E. EXPENDITURES OVER APPROPRIATIONS

For the fiscal year ended March 31, 2006, the Township did not have any expenditures over the legal
appropriation limits.
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Actuarial
Valuation
Date

12/31/05
12/31/04
12/31/03
12/31/02
12/31/01
12/31/00
12/31/99
12/31/98
12/31/97
12/31/96

URBANA TOWNSHIP

Urbana, lilinois

REQUIRED SUPPLEMENTARY INFORMATION

Schedule of Funding Progress - lllincis Municipal Retirement Fund

Actuarial

Value of
Assets
@
$481,146
430,347
401,144
376,573
399,801
347,256
288413
216,931
165,680
110,797

March 31, 2006

Actuarial Accrmed  Unfunded
Liability (AAL) AAT, Funded
—Entry Age (UAAL) Ratio
() (b-2) {a/b)
$451,901 $(29,245) 106.47%
412,641 {17,706) 104 .29%
371,323 (29,821) 108.03%
336,856 (39,717) 111.79%
341,874 (57,927) 116.94%
303,382 (43,874) 114.46%
276,167 (12,246) 104.43%
225,046 8,115 96.39%
205,480 39,800 80.63%
156,381 45,584 70.85%

Schedule 1

22-
UAALasa
Covered Percentage of
Payroll Covered Payroll
(©) {{b-a)/c)
$152,333 0.00%
147,564 0.00%
142,222 0.00%
138,128 0.00%
154,597 0.00%
155,172 0.00%
143,713 0.00%
132,636 6.12%
127,734 31.16%
141,411 32.24%

On a market value basis, the actuarial value of assets as of December 31, 2005 is $487,025. On a market basis,
the funded ratio would be 107.77%.

*Digest of Changes:

The actuarial assumptions used to determine the actuarial accrued liability for 2005 are based on the 2002-2004
Experience Study. The principal changes were:

-The 1994 Group Annuity Mortality implemented.

-For Regular members, fewer normal and early retirements are expected to occur.



URBANA TOWNSHIP

Urbana, lllinois

Budgetary Comparison Schedule - General Fund

For the Year Ended March 31, 2006

Variance with

Final Budget
Budgeted Amounts Actual Positive
Criginal Final Amounts {Negative)
Revenues:
Property taxes $ 113,000 $ 113,000 $ 113,879 g 879
Replacement taxes 12,000 12,000 14,701 2,701
Property taxes from City of Urbana 16,000 16,600 16,6826 626
Interest income 3,600 3,000 6,577 3,577
Grants - State of Ilfincis - - . .
Miscellanecus 6,000 6,000 454 (5,508
Total revenues 150,000 150,000 162,277 2,277
Expenditures:
Current
General goevernment 188,500 189,500 139,521 49,979
Highways and streets - - - -
Health and welfare - - - -
Debt service
Principal - - - -
interest - - - -
Capitai outlay 5,000 5,000 2,058 2,942
Total expenditures 194,500 184,500 141,579 52,921
Excess (deficiency) of revenues
over expenditures (44,500) {44,500} 10,668 55198
Net change in fund balance (44,500) (44,500) 10,698 55,198
Fund balances, beginning of the year 240,842 240,842 213,193 (27.649)
Fund balances, end of the year $ 196,342 $ 105,342 § 223861 $ 27,549

The notes to budgetary comparison schedules are in integral part of this statement.

Schedule 2
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URBANA TOWNSHIP

Urbana, llingis

Budgetary Comparison Schedule - General Assistance Fund
For the Year Ended March 31, 2006

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts {Negative)
Revenues:
Property taxes $ 31,000 $ 31,000 $ 30,160 $ {840)
Replacemant taxes - - - .
Property taxes from City of Urbana 5,000 5,000 4,310 (690}
Interest income 2,000 2,000 3,332 1,332
Grants - State of lllinois - - - -
Miscellaneous - - 785 785
Total revenues 38,000 38,000 38,587 587
Expenditures:
Current
General government - - - -
Highways and streets - - - -
Health and welfare 66,000 66,000 31,255 34745
Debt service
Principal - - - -
Interest - - - -
Capital outiay - - - -
Total expenditures 66,000 66,000 31,255 34,745
Excess (deficiency) of revenues
over expenditures (28,000) (28,000) 7,332 35,332
Net change in fund balance (28,000) (28,000) 7,332 35,332
Fund balances, beginning of the year 102,821 102,821 114,239 11,418

Fund balances, end of the year $ 74,821 $ 74,821 $ 121,571 $ 48,750

The notes to budgetary comparison schedules are in integral part of this statement.



Revenues:
Propery taxes
Replacement taxes
Property taxes from City of Urbana
Interest income
Fines
Miscellaneous

Total revenues

Expenditures;
Current

General government
Highways and streets
Health and welfare
Debt service:
Principal
Iinterest
Capital outlay

Tetal expenditures

Excess (deficiency) of revenues
over expenditures

Net change in fund balance
fFund balances, beginning of the vear

Fund balances, end of the year

URBANA TOWNSHIP

Urbana, illinois

Budgetary Comparison Scheduie - Road & Bridge Fund
For the Year Ended March 31, 2006

Scheduile 4
-25.

Variance with

Final Budget
Budgeted Amounts Actuai Positive
Original Final Amounts (Negative)

§ 117,500 $ 117,500 $ 123197 $ 5,687
25,000 25,000 39,341 14,341
15,000 15,000 17,857 2,857

3,000 3,000 8,640 5,640
7,000 7,000 9,754 2,754
3,000 3,000 1,713 (1,287)
170,500 170,500 200,502 30,002
371,700 371,700 183,953 187,747
60,000 80,000 49,006 10,994
431,700 431,700 232,959 168,741
(261,200) {261,200) (32,457) 228,743
(261,200) (261,200) {32,457} 228,743
139,906 139,208 313,181 173,275
3 (121,294) S (121,254) 280,724 b 402,018

The notes to budgetary comparison schedules are in integral part of this statement.
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URBANA TOWNSHIP

Urbana, Minois

Budgetary Comparison Schedule - Permanent Road Fund
For the Year Ended March 31, 2006

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts {Negative)
Revenues:
Property taxes $ 119,500 $ 119,500 $ 132,419 $ 12,818
Replacement taxes - - - -
Property taxes from City of Lirbana 16,000 16,000 18,473 2,473
Interest income 2,000 2,000 4,008 2,008
Miscellaneous - - - -
Total revenues 137,500 137,500 154,901 17 AQ1
Expenditures:
Current
General govemnment - - - -
Highways and streefs 284 500 264,500 122,538 141,984
Hezlth and welfare - - - -
Debt service:
Principal - - - -
{interest - - - -
Capital cutlay 70,000 70,000 60,238 9,762
Total expenditures 334,500 334,500 182,774 151,728
Excess (deficiency) of revenues
over expenditures {197 ,000) {197,000) (27,873 189,127
Net change in fund balance (197,000) {197,000) {27.873) 169,127
Fund balances, beginning of the year 193,251 113,251 171,432 58,181
Fund baiances, end of the year $ (83743  $ (83.74%) S _ 143559 $  227.308

The notes to budgetary comparison schedules are in integral part of this statement.
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URBANA TOWNSHIP

Urbana, lllinois

Budgetary Comparison Schedule - Building and Equipment Fund
For the Year Ended March 31, 2006

Variance with
Final Budget
Budgeted Amounts Actual Positive
Originat Final Amounts {Negative)

Revenues:
Property taxes $ 24,500 $ 24,500 $ 25987 $ 1,487
Replacement taxes -
Property taxes from City of Urbana 3,000 3,000 3,695 695
Interest income 500 800 3,145 2,645
Miscellaneous - - - -

Total revenues 28,000 28,000 32,827 4,827

Expenditures:
Current
Generai government - - - -
Highways and streets - - 557 (557)
Health and welfare - - - -
Debt service:
Principal - - - .
Inierest - -
Capital outlay 35,000 35,000 3,800 31,200

Total expenditures 35,000 35,000 4 357 30,843

Excess (deficiency) of revenues
over expenditures {7,000) {7.000) 28,470 35,470

Other Financing {Uses):

Transfers in - - - .
Transfers out - . - _
Capital debt proceeds - - - -

Total other financing (Uses) - - - .

Net change in fund balance (7,000} {7,000) 28,470 35,470

Fund balances, beginning of the year 86.797 86,797 86 797 )

Fund balances, end of the vear $ 79797 $ 79,797 5 115267 $ 35 470

The notes to budgetary comparison schedules are in integral part of this statement.



URBANA TOWNSHIP
Urbana, lllincis

Notes to Budgetary Comparison Schedules
March 31, 2008

Budget Law:

The Township board prepares its annual operating budget under the provisions of the Illinois
Municipal Budget Law. In accordance with those provisions, the following process 1s used to adopt
the anpual budget:

a. Prior to the end of the first quarter of the new fiscal year, the Township Supervisor submits to the
board a proposed operating budget for the year commencing on January 1.

b. Public hearings are conducted to obtain citizen comments. At least one public hearing must be
held no later than 30 days prior to final approval of the budget.

c. Subsequent to the public hearings the budget is adopted by the board.

The legal level of control at which expenditures may not legally exceed appropriations 13 the fund.

Basis of Accounting

The budget is prepared on the same modified cash basis of accounting as applied to the governmental
funds in the basic financial statements.

-28-
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URBANA TOWNSHIP

Urbana, lllinois

Combining Balance Sheet
Nonmaior Governmental Funds
March 31, 2006

SPECIAL REVENUE FUNDS

Total
DCEO DCEOQ Nonmajor
Joint Grant Grant Governmental
Bridge 04-24255 05-24256 Funds
ASSETS
Cash and cash equivalents $ 36,136 3 250 $ 212 $ 36,508
Due from Champaign County 2,055 - - 2,055
Due from other funds - - - -
Prepaid insurance - - - -
Total assets $ 38,191 3 250 $ 212 $ 38,653
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ - $ - $ - $ -
Due to other funds - - - -
Deferred revenue 1,602 - - 1,602
Total fund balances 1,602 - - 1,602
Fund Balances:
Unreserved 36,589 250 212 37,051
Total fund balances 36,589 250 212 37,051

Total liabilities and fund balances $ 38,191 3 250 3 212 5 38,653
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URBANA TOWNSHIP

Urbana, lllinois

Combining Statement of Revenues, Expenditures and Changes in Fund Balance
Nonmajor Governmental Funds
For the Year Ended March 31, 2006

SPECIAL REVENUE FUNDS
Total
DCEO DCEC Nonmajor
Joint Grant Grant Governmental
Bridge 04-24255 05-24256 Funds
Revenues:
Property taxes $ 2,097 $ - $ - $ 2,007
Replacement taxes - - - _
Property taxes from City of Urbana 616 - - 616
interest income 1,064 1 - 1,065
Grants - State of [flincis - - 3,828 3,828
Fines - - - -
Miscellaneous - - - -
Total revenues 3,777 1 3,828 7,606
Expenditures:
Current
General government - - - -
Highways and streets - 250 3.616 3.866
Health and welfare - - - -
Capital outlay - - - -
Total expenditures - 250 3,616 3,866
Excess (deficiency) of revenues
over expenditures 3,777 {249) 212 3,740
Other Financing Sources (Uses):
Operating transfers in - - - -
Operating transfers out - - - -
Total other financing sources (uses) - - - -
Net change in fund balances 3,777 (249) 212 3,740
Fund balances, beginning 32,812 499 - 33,311

Fund balances, ending $ 36,589 3 250 $ 212 $ 37,051




Tax Levy Year

Equalized
Assessed Valuations

Tax Rates:

General fund

General assistance fund
Road and bridge fund

Joint bridge

Building and equipment fund
Permanent road fund

Tax Extensions:

General fund

General assistance fund
Road and bridge fund

Joint bridge

Building and equipment fund
Permanent road fund

Tax Collections:

General fund

General assistance fund
Road and bridge fund

Joint bridge

Building and equipment fund
Permanent road fund

Percentage of

Schedule 9
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URBANA TOWNSHIP
Urbana, lllinois
Equalized Assessed Valuations. Tax Rates, Taxes Extended and Collected
March 31, 2006
2005 2004 2003 2002 2001 2000

$82,200,387 $ 77,138,533 $ 74629088 $71073675 $71,227,144 $69463,524
0.1328 0.1413 0.1481 0.1470 0.1505 0.1484
0.0353 00376 0.0388 0.0391 0.0400 0.0413
0.1442 01536 (.1588 0.16800 0.1638 0.1627
0.0025 0.0026 0.0027 0.0027 0.0028 0.0029
0.0304 0.0324 0.0335 0.0340 0.0348 0.0350
0.1602 0.1636 0.1651 0.1631 0.1670 0.1670
0.5052 0.5311 0.5451 0.56459 0.5590 0.5573

$ 108,998 & 108,927 § 109,033 $ 105801 $ 107,197 $ 103,084
20,017 29,004 29,031 28,142 28,491 28,688
118,633 118,485 118,571 115,158 116,741 113,017
2,055 2,006 2,015 1,943 1,984 2,015
24,089 24,993 25,001 24,471 24,787 24,312
131,685 126,199 123,213 117,389 118,249 116,004

$ 445277 $ 40D6B4 §  AUBB04 3 392904 3 398158 $ 387,120
$ 24052 % 108,938 % 108432 $ 104,881 $§ 106,834 % 98,221
6,401 28,893 28,878 27,939 28,426 26,000
26,153 118,419 117,866 114,443 116,458 106,824

453 2,007 1,897 1,827 1,980 1,892

5515 24,981 24,864 24,309 24,726 22,6789
29,056 126,133 122,536 118,590 118,658 109,804

3 91630 $ 409471 $ 404571 $ 390,068 $ 397193 3 365420
22.06% 9%.95% 08.45% 99.28% 99.76% 94.38%

Extensions Collected
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