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GCT 2 6 2006
Toll-Free Local Government Assistance Hotline (877) 3 899
Urbana-Champaign Sanitary District (010/020/16) % J W
Fiscal Year 2006 CHAMPAIGN COUNTY CLERK

Confirmation of 2006 AFR Submission

Urbana-Champaign Sanitary District (010/020/16) has successfully
submitted their 2006 Annual Financial Report to the Office of the State

Comptroller on 106/25/2006

Instructions of Printing a Hard Copy of Your Report

To print @ hard copy of your report, click here. After the report is displayed in the browser's window, dlick on
the "Printer” icon in the applet's window (not the printer icon on your browser). When the Print Dialog Box is
displayed, click on the "Properties” button, select Landscape, and click on the "OK" button. Finally, click on the
"OK" button again. DO NOT close the browser until the report is completely printed or your report will not get

printed.

http://www.comptrollerconnect.ioc.state.il.us/ AFR/AFR2006/doSubmit.cfm 10/25/2006




UL ) PUB § SUWN|O3 DARA]
1owop oseold “ou g1 -z dayg o1 diys pue xoq s1y) yooyo osea|d ‘UosIs] 1EI0)) 3Y) St UosId SWwes oty U8 JAOYIQ) [BIURUT] JOI) 3U) PUB IO SANNOAXS] JonD s g

‘e~ Jlew-g qieu-g
€09T-L9E-LTT  XBd €09T-L9E-LTT B €09T-L9E-L1T ¥R
60PE-L9E-L1T  SHOUd 60PE-L9€-L1T  BUOd WH 60PE-LIE-L1T  2UOYd
6990-£0819 ' 6990-£0819 6990-£0819
gt gl I
BueqIn) BURqIn) BUBQIN
699 X0 Od 699 X0 Od 699 %04 Od
JaInseary, . Iooang ) UBIUNOOY
AT aWoIsr M [eRyITIAl Apuny a1sa]
‘(spJooar ‘(Ueunreys
[BIOUBUY SUSUIUISAOF 9y} FUIuTEurew J0F siqIsuodsar 10 ‘Josiazadns JoKeul "3'1 UOHENSIUIWPE 3AINIXD 2yl JoJ sjqisuodsar w0y s1y1 3no Jul[y Jog sjqisuodsal [B10N0
Jetolire pequrodde Jo pa1osra) aaaupQ (BrRUBWIY JAIYD) ') [eIolgy0 pequtodde 1o pajosya) 490130 aANIAXY Jary ) a powitodds 10 po10aye) uosaag Jovpues) v

oN sa K {@repdwon pue 1031509 vorreULIOp Bupmol|o] 1) S|

NOLLVINHOANT LDVINOD HAINT [ JALS «

SNOLLOAHYOD AAIAQHYL ANV NOLLYIWHOANI LOTHAOINI TV LNO SSOUD ASVITd

Lt EILET R
RUN0IY ‘Kpunt ase]
v 1ETSIJO JWAWIIAA0T JO 2InBuBIS UOHIM,

“1eak
[BOSTE SIU JO PUa ouy Jo s& toinsyg Alenues uSredwey)-vueqin) swny ) Jo uotpsod [BrURGY Ay} JO JUAMAIE]S 28IM00T PuB aja1durod  spuesardas padar siy) ‘epajmouy Aw JO 3saq ay) o) ‘e 15036 |

90TH/OT6  FAPED M) NOSIVAWVHD  Auno) JOIsI(] Aseueg uSedumyy-eusqin) (e Ju  SWEN WL

LUCdTE TYIONVNIA TVANNY ANOA A0}

Lo - Ad
AdOD V HLIM HOLLIO SMITIOULANOD HHL AAIACYd WYLPLO-TT 900z/st/ or-At00o
TIM SIHL "WVDOUd IOANNOD M TIOULANGD FHL
NI NOLLNE LINGNS THL QINOTID AAVH NOA TINS TIVIA wo,] Suo asoding Teroadg

"AdOD ANOA ST STH » XJ0D ¥ddVd SIHT, ANAS LON O | “—cﬂQQQM—” —“maﬂﬁ-hmm -w===< wacN ?rmﬁ




oy asodm g jeroadg

AV 900 Ad
SoudH "M TRIURC “saqjondmio)) o Jo So130
. (4

20

SIAUNFUALIO,) [RNISRIIUO.) X SPUOF] ANIDANY ALY

Spuog 2nusA0y spueq "0'D
393p Jo (s)ad£) ayy spuarpm ¢ 58X, J1 A
oN Sax% Y L4804 Teasyy Bunaodad siy) 3op 2ARY JUAWLIAGS 313 S0 )

{uredxa) uoneuIqUOD) (s1seq ysu) POYIPOIN) SISSSE YIM - YseD

[ENID0V/TRIIDOY PILIPOIN X (sIseg] yse)) S)asse OU YUM - YSED

:asn Jarysig Aeepueg udpedwsy)-eauqan soop wxsds Sununodse jo ad4) yoryar g
(9) 1 93ed uo pajeoo] ‘oFed sonYIqerT 29 SI9SSY OANBUISNY OY3 JNO |[1f 9583 ©

walsds Fupunoesos J1at) se sad4) ssey) 195198 01 9JqE 0q
01 [[11 wioJs4s FURUNOIIL TI0Y3 SB SIS YSey) PAYIPOIA], PUR ,SISBE Use), Se yons (VO900) ,3ununosoe jo siseq 1oyio, FUISN 218 PUB H€ (SVD PAUAEA[ A SABY OYM SIUSUTUIDACD) O

=P |
ON S X X isaeak Bupaoda snopasad uy ao Bunaedat 909z AJ W pE ASVO Py dwy Jusmusssod anok sepy vy

LETA ANV ‘WALSAS ONLLNNODDY ‘b€ GSVD i€ dALS -

*paguB A[BIBILC ST MEp
Pua 1234 [8981) AU} 2J0J3q 20RO 0FBOIYY) SY 0) TGS 9 1SN 3BUBYD SIYY JO UOHBIUSWINIOP [BIGJO) "31BP 3901100 A1 opIACId PUE 3)BP 1PALIOSUT 2] INO SSOIO “JIATI0ITL ST IA0GER PRISI] ‘AP U Jeak easyy oy J1

900T/0t/v0  CHLVAANH Ad

ANT UVHA TVISIH AATHAA :TATLS

9T/6T0/0T0 oquinN 2po) 1M}
WS Aeusg udredurg)-eueqln SwiEN U



wio asoding [eroadg

AV 900T Ad
SOUAH "My [oTUR( “Nayjomdwo) ayl Jo 95110
¢ \

€9ETP1°07S suonsridosddy [wye],
0E/ 10 EOETPI'0T wIsI(L Amyueg uSreduey)-eueqin
| AU CITSTT 76 TON TTOTS SANNA

adA Y, punyg 1E)UANINLIAOS) aNT
A0 3d4A], puny sspadisyug HVAX TVIRLE wun wauodwoy yo adLy, uonslidoaddy Juduoduro) Uy Jo amen]

SWISUINIOP YUY IO [114 OF MOH I} PUR SUONIYBT pup siunoooy f0 14047 5U) 0} JaJol ‘M0[aq PRYeSIpUY suma] ay) iim 90UR)SISSE PAsU Nok If

"WISWYIEHE UL U0 WAl jesfpus aseald ‘40[aq papiaosd smou oy uey spun weuoduios
2I0W SARY NOA J] "JEak 1Se[ PORILIQNS SULIO UO PASBq ST BJEp 101} ‘PAIEIpU APEaiTe 218 §)Iun Juauodimos a1 "sad4y puny astidigua o sadAy puny TeOUILIDAGE UM popuny sea Jrun jusuoduiod
1) 33 pue 3jBp puo JeaA 18951 St ‘papunsald K[9121081p JO POPUSIQ A1 SYTUR JUSUOdUI0d OT) I HBAIPU] suopendosdde nay) yism Juope syun mauodwon (1 Jo soureu oY) apraoid ‘smos Futurewss si) ug

“MOJ3 J(FEY Y3 J6 MOLISAY du3 uf payst| ramuaasod Lrewirad atpy oy vonunidoadde ap oprao.y
SNOLLVIMdOUddY ANV SLINN LNINOJIWOD G ANV S SdALS o

"sa0£0[dws [BNIORIIEO? APNTOUT JOU O(T,

vonendod paypnsa spraosd 10,

ECCOLY'T Jsaakojdwa (18 o pred Aawjes je10) 2t st je M
I &pred ae saakorduna awpy asd Kuwul MOLY,
1€ Lpred are saadojdwa awp) [y Auew MOE],
0 Howsiq Arepues uSeduey)-eueqin jo AVl (€101 oﬁ. SI eI Ap
198°cz21 sy Areyues udredureyy-eueqan) jo uonsmdod TE10) 2 ST I8 M,

STTAOTdINE ANV AVH ‘NOILV'INDOd 't dALS o

9L/0TH/010 HequinN apoyy Jrun
WISI(] Aiegiueg uBredurey)-eueqly) owWeN Jun



unioy asoding [eroedg

AV 500 Ad
sauAH M 191w “safjondure) ayy jo so130

¥
10$°82¢ sjuawked [eusTIOAOSIONT 15110 ||y
0z86L1 soxe] {[oJ4ed w0 [BI0DPI]
6£S°TTS pred sem yant moy 2jes1pu) - sjusuesde [BlIUeWUIaA0 I

10 §1seq upiey

*(soxe) rroaded jerapay

§-J500 ‘pramasmqual & ue pawaopied smeadord spnpum) sweiSold 10 $I1AIS 10] SHUIMUIIA0S 1130 0) apeu pLysi( Lreyueg udiedwsy)-vusq)) spuawded Lus spearpuy

SINTANTIAOD HAHLO ‘8 JALS 4

0£19-F£0¢€

JAqUINN UOBNSIBSY 918IS

wos edouoyp@uepiofyiag qrewg
6¥56-CSE-LI1T Xey
00FL-18€-L1T ououg

12819 dIZ

g eexi ATy

udredwey) 5l ie)

SALT UaRD [16T 1$82UPPY
1uMeg ML S VD

uepIor JOUIRY 18] $V D

g OUIRY JSIT S,V D

dTT uosiapuny) uoyi) JOUBN WL

m1a[jedwory 31y Jo 8IIFQ W3 03 JpPNY Ue Hwiqns 03 poagnbau sy RLysi Aaejueg uiedwvy)-Busqaq) 1 ConEuLIOy m_<AU ETIRURS |

SLIANY L JHLS o

91/6T0/010 qunp apaZ jrup)
JoLnsyq Avenueg uSredureqy-eurqU owWeN 1un



o ] asoding [eroadg

YAV 9002 Ad

SOUA] A\ [oTUR(] “rejjonduwoy) oy Jo 200

1

ON % §9L

"8dnOID JUN03IY IMOGE UOIIRWIIOJUE SJOUE J0) SYUSWNI0P o7 7F 7Y 11T

O ®OF] U} puv SHOTFATIa(] Pub SFAR0S0Y JO D) 938 ;SAN0Ln Junodoy jo 1aed v s& papaodad aq pinoys Jei SANIQu)] Jo sja888 aawY JALNSIQ Adepues uSmdwgyD-vuBq S0 g

EEL'BGL'RS saanyrpuadxs jejo],

0t/ pung asudioguy | £6L°86L°9% puny espidaajuy

puyg X4 add L pung armpuadxy aureN pung
JuALIoR)®

Uk uo way) ajesipuy aseeld ‘Mo[aq papiaosd SMOX 511 UBT]) SOUIET PNy 10U 0ART ok ] 'SUON21100 AIBS§II3U [[B aYew 35U "Tead I$¥] PAIIIQNS SWHOT U Paseq ST IR 21 ‘mofeq Jeaddn
sawey puny Aue 31 (14 #8ed wo SwnumrSaq uwinjoo yovs yo doy axpy 8 aue sodL ], puny) ad{y, punyg a1) ajedipm

.cm_¢ ‘punj youa 10y 9007 A4 ut juads sem YONu Moy puy spunj [je jsry 'Y

Sd1OUD LNNODIV ¥ ONLLSIT UNNA 6 dTILS o

S1/0T0/010 +equuniy 9po7 1uf)
sy Aveyues uSredurey)-eueqlr) :SURN] J1N



uno,] ssoding-jeroedg

AV 9002 Ad
SOUAH "M, Tetue(] “saffonduwio)) a1 JO 33150
9
-yo - VIO SJOUIACD «
WA Inony - RO Aunod - Y
oleuds - A[qUIassy [BIOUDD - 3SNOH - AqUIOSSY [RIdUOD) -
alelg Jo Aimoasag - Jojondwoy spour - ¥
SHOLIAO TVIOT IO LLV.LS WAHLO
soueinsuy Jo Jusuntedacy - vooa-
uogeonpy oySri] jo paeog - uopeInpyl Jo preog -
SHIDNIDV TLVLS
*P31y e sprodas [EdUBNL AISYM AJIUD [BI0] IO 2)B)S AUE oA
ONLLHOdTY 1L dALS
dyysuoney : ameN Lnug

"SANNU2 [BIUSUININACT 9ARY 10U OP SIUSMWILIAA0E [[BWIS IS0 '9 7% ¢ sdog mr PO[IEIoPp SHUN JUSTOdWIOs IPNIOXE “JuduINLIA0S Arsmurid U 0) PajE[aL 40 Jo Jaed oJu JEI) SIAUA |EJUSMITLIOA0S JO ISIT

SILLLLNT TVINTANYAAOD 0L JALS

91/0T0/QTO ~equny apo] Nun
1NSIC] ArTues uSedwey-euBgI [DWEN UM



wiod esoding jenedsg

AV 9007 Ad
SoUAH “p [eeq “sefrondwoy) 3yl jo 32130
qld
] 0 TOF'596'101 0 SLISSY LAN ¥ SHLLITIOVIT TVIOL | 3Lb1
0 ] S06°L16°F ‘ 0 SLASSV LAN 'TVIOL | 1947
0 0 S0E°L6SR1 0 BI0T s - SI9SSY 19N | 16P1
. 0 o 0 PajoLEN - 1985V 1N | 1R8PT
0 0 6£5°02€°8T 0 1930T PRI JO JoN/sIosY [elrdery up siuounsaau] | 1gpT
syup) Jauodmon SIAQTOMN] AOY AL
PAUISIAJ A[22II8I(] Agspnpig ANANIY aYrT-ssausng ANANTY [OIUMUNIIALE) ] SJUnoury [ J2jug apo)
S)ISEY JON
0 0 | ss'cvo'ss [ o SALLIEVIT TVIOL | Is¢1 |
0 0 0 o SONINGUIT WL SucjAuannd-uoN IO | NIET
4} 0 SPRERY0S 0 189 oug puodeg ang | 10£X
0 i) S08‘10¥ 0 JBAL AU UM M | 16Z]
SIQUINN SOy UT Hoday] SINPHUTT ULID L -SU0 /A ULIN]-UON
0 0 9 0 (uredx) soniiqery 19WIO | 1821
0 [ 961 PPT T 0 SaNUSANY pantage(y | 1zt
0 0 TIFLILT 0 selqeiRd IV | 1721
SISQUINN oL, Uf 310day] SIIIGRIT JuRaAn )
sy yuaneduro) SAHJEINN I[OYAL
PRI A])20981¢[ Lrgpnpyy ANANGY aIT-ssal]sngL ARV B WIIA0D) uf syunoury [j¢ 4ug po)
samrqur
0 0 | ovs96101 Lo SLASSY TV.LOL | 1021 |
0 0 0 : ) s1088y [eypdeny 1oyl | 141D
0 0 881°00%°6L 0 uoneioandaq pajemuinoay Jo JoNsjessy Jendeny | 1911
sI3quinp 9[oym W] oday §1385Y HIDLIN)-UON
0 [} PEYEEL 0 (uepdxq) s1ssy 1o | 1z1x
0 0 881°%LL 0 sapopaAy] | 36071
0 0 01E°S0L°T 0 sajqeataosy | 35Ty
0 0 8LE 10TF1 0 SJUSUNSAAUE | 3Z0L
] 0 YT THP9 0 Jua[eAIMbE Uge) pue ysaD § 10T
SIdqUnN afoym [ 1oday §JAS6Y JUILIND)
spup Jwauodme)y STAUINN] OUAN
pRuasaag AjaaasiQ Laspnpig ANADDY ayyT-ssaulsng ANAPOV [BIRMILIA0Y U] spmowry 16 Japuyg apo))

SJssy



wioyg asoding |eoedg

. AV 00T Add
SUAH ', [dueg “Jofjondwo;) sy Jo S0

|
] 0 Q £10°601'£1 0 0 0 0 anuaAay pue sdiesay moy| vz
0 0 0 PET'ORE 0 0 0 0 (urepdxg) snooutfsosyy | 19€7
0 0 0 9L6°959 0 0 0 0 sasay | acgy
0 0 (] 10£°PLL'S ] 0 0 0 §a0IAJag sof sofiey) | apEz
0 0 0 0 0 0 0 0 saInjiagio pus sautd | I€€T
0 0 0 YEI'SH0'T 0 0 0 0 SHUHA PUE S98USTT | ITET
$32IN0E [807] IO
0 0 0 0 0 0 0 0 (uejdxg) Ewswmiascdsemy om0 | 197z
0 0 0 0 0 0 0 0 $200008 [RIopad § ISTT
0 0 0 0 0 0 0 0 (urepdxg) saomog Mg LINO | ISTZ
0 0 0 0 0 1] 0 0 (sawe], Sunuen ayg | 1607
0 0 0 8rE'IT 0 9 0 0 xi], Juatusonydoy] ewmlg | 1p17
0 0 0 0 0 0 0 0 ¥, [0 J0J00A 91818 | 1€7T
0 0 0 0 0 0 0 0 XB] Sofes amlg | 1Z1Z
SJUBAL) (813D 10 NB)g P s)d1dY prLdUILRACTI U]
0 0 0 0 0 0 0 0 (wierdxs) saxey Isio | Ipoz
0 0 0 0 0 0 0 0 XB], SN | I£0g
] ] 0 0 0 ] 0 ] xey. Apadoig | 3707
SEQUINN 9]0 UJ Woday BIXBY [HIO]
BN :
juuoduon
pPAjuIsSINJ NARY ELIERETN [ORETLAR | INUIAIY SID(IUTIN PTO AL
s Awpnpry [ERLNETNT ¢ aspadanuyg aq ede) [eadg |GAEITESSY uy yunoury {8 Jajug apoy

s)didaay pus sanuasay




o] asoding [pioedyg

ALV 9007 Ad
SeUAL] “ M [S1uR(] “Iogjondurosy Y Jo a0
£d
0 [} 0 mmh‘wmh,w 0 1} ] 1] umzumam—\me.::_c:um-nﬁ FLA TN 0L
0 0 0 0 0 0 0 0 (eydxgr) saamyppuadxsy som0 | 1092
0 0 0 0 0 0 0 0 &epngy ende) | 1087
] 0 0 765ZR9'T 0 0 0 0 uoneadag | 374
0 D 0 0 0 0 0 0 Auedwop A angag | 3142
0 0 0 T66°260'T 0 0 0 0 1990 | 168T
0 0 0 6818109 0 0 0 0 wawonaug | 1647
0 0 0 0 0 _ 0 0 0 Bupsnoy | 1857
0 0 0 0 0 0 Q ) uoneazony pue siyny | 167
0 0 0 0 0 0 0 0 E30LAIAG [R0OS | 39ST
0 0 0 0 0 0 0 0 SHI0A O1lnd pue vonelodsuer], | 1687
0 0 0 0 0 0 0 0 {3077 pue Averoipny | ST
0 0 0 0 0 0 0 0 Kayeg olqng | 1787
4] [H] 0 0 4] O 0 Q0 TRWUWIRAOD [eTauany | 118Z
SISQWNN 8IOUAA U| Bodey
spn
Juauoduos)
pauasaLy NJARIG INARG spoafoag MNIANY BA3QUINN IJOT AL
Ayaa08)q Axwpanpry [LLLREIETY ¢ aspidaaug 1921 rende) [epadg [LAELETS) ul SJunowy [{v 2agusy aped

sastrRdxy pug saanpaadyy ‘Epumasingsyg



oy ssoding revads
BV 9007 Ad

SUAR] *m To1uB( “Sojondise) ay1 Jo astpy0y

Pd
(180¢ +1.40€ +190¢)
ZRSE1T'S 0 0 Jve puny M:::-m— JBIX Judiany | apre
0 0 0 (npupdxq) somo | 180¢
C0E'e06°¢ 0 0 aduaieq pung Juak snowndag | iee
Gsog
+W0OE +IEDE - 1TOE +ITPE) doueyeq
087'01t'y 0 0 Puny uy (35¥0.00aP)ISEIIIUL 1IN | 190¢
0 0 0 (wudxg) o | 1s0g
0 0 0 spasdoad prog | 1p0g
0 ) o mo sagsusay ugesado | Igoe
i 0 0 ut sxagsunyy 3wneaado |izos
_ 0oLz-30p)
sasnadxa/sanppuadxa (ropun)
08Z°01E'Y 0 0 J340 sanuasdsdIL JO 88X [170¢
SRGUITLN 50U A 11 110y
SN Lwpnpry ERTENEIN asprdaayug ANANG s1mafory INDANY [LIETETSY SIUINN O AY Ao
anodno:y [BaEL] 99 ende) |epadg ur SHuUNoWy [[e Jug
pAjuIsaly
Aa.0s1q

{53571) $32.n08 Suppueny[ A1) PUL SIVURRG Pung




wioy] ss0ding eoadg

44V 9002 Ad
S3UATT *p Jotue(T “Jeqjondwo)) ays yo 010
&
[esodsyp sfpngs pue Sunney ondeg - 9z

sasuadxs predasd - 17y [ uas)

'SJUSTURKO,Y 3O UORauBdR
059°580°1¢ a4 1SY'P68 LIy 98+ 189°01 1y S19'86T°1¥ sor pame,
0 Ty 0 ¥ 0 or | o vO¥ (uyedxa) 130
059°580°1¢ Iy 1$H'p68 sy 98 18901 60y S19'362°1¥ £or SJUILTUIIO,) [$IJBIIND))
0 oy 0 (487 0 80F 0 0¥ SPUOEL ANUIANY NIV
0 61F 0 £1v 0 LoV 0 oy SPUOY INUIAIY
0 114 0 iy 1) S0 0 0oy spuog uopedijqo rerouan

SJaqUINN 8joYM Ul Hodey
w3} Jo puy JB3K [eISLL B3 [BISTY auax Jo BupnmBag
Fuipuwysing apo) juaam)) paaney apod JUBLING PINRS] po) Suppueising apo) SpUN [V J0J SITDUILHSUL 3

S53UPIAIYAPU] JO JUIWIIBYG



unoy asoding [eroadg

AV 900T Ad
SaULH *M 1oIUB(T ‘110N dwoD sy 3O a0

91

‘TUOTJBULIOJUY J3Y)ATY 10J NOA JIEIUOD [IM NBIANY SNSUAD) *§°) a3 aBwd spupp adwod T,ON op nof J1,

“nudIng

SMSUIT) °§7) 3} WAy SRUBULY JHIWILIIA0D Jo Laaing ap) A)adwod 0) a6y LON TTIA 104 aged spp apagdurod nok Jr,

“safjendwoyy (uyg 21y L [ruondo paapIsuod §] puE nua.ang snsu) ' ) 2y Lq paysanbay sy a3ud Lepno eds) MLy

‘yemdopaap Jo sirafoad [eidea dog spung puads aser nod g1 yno pafLy oq Ao proys aded sny .,
] 0 10 AL
0 0 SaLIeIqy 1919
0 0 _ §93IN053Y] [BINJRN PUB UOHEAIISUC)) 1519
0 0 SIWOM FUISIN] wie

0 0 EM K19 _
0 0 Tendsop e
0 0 aIBJTAM 119
0 0 senpoey Supjreg 1019
0 0 SOEpLIE puB SprOY ‘sABMySIH 1609
0 0 Tuawdolaaa Ao pue SuISnop 1809
0 0 uopuaIoey pue syed 1,09
0 PRTS 10T Jajemaisep pue noneNues 109
o 0 o8BIomag 1509
0 0 g w09
0 0 SUOLI0ANI0Y) 109
0 0 JUAIDIIOTUT MeY 1709
0 0 JUSKIIBAO) [BISUAD) 1109
juomdmnby pug HO[INLSEO) wopAUN,J apo))
‘SaINPNNG ‘pusT
SPUIT JOU 318 IS

Aupgnp fapde) 0181 A1vyues udedmey)y-eueqan »






FILED
© CERTIFICATE OF PUBLI °I°(51115 2006
IN ‘“‘MPMGN counrv QERK

The News-(hazette

f ,, pubhshed once each week for consecutive week(s) in said newspa-

on the following date{s):

S7P7‘)2h£ax {, A.D.20 @Q

"A. D, 20

A.D. 20

BN s e

i §21,BO7A%: AMEREN TIPS sag’ ’.27;*"‘AN|EREI¢;_~VE__NERG¥ A.D.20
L e AN oF 0 AEA VDR

Iy JTECTURAL KS TTUR $7.4 AHEA WIDE - . -
" 09; ATET 420,013.06; ATKINS GROUP T ublisher further certifies that the date o i ini i
=‘mm%%%?gsmswmmmggem%ﬁ?ﬁ&ﬂ};m‘,;..-LfaARNErr P & date of the first paper containing the said

%ssua: 4, BO% aoé mumés NG ss1 J8200 BODINEELECS P the first date hereinabove set forth and that the date of the fast paper con-

: : : - CAOINAL | . .
;HMP_,_;‘:ﬁ‘!n&F’;-;W . Mmﬂ@"jmﬁ&?& ‘ Fald notice was on the last date hereinabove set forth.

The News-Gazette, Inc.

5
?5

Muwcmons $17,568.21$%DNSDE1 FOWNSEND ENVIRO-
DYNE b, TCOOKE FORMS $7.601 45:- |

tﬁ‘:mon _mam%sﬁswm .
CRANE $5 umm5 ‘

3035, DH LY
D G0, POMEAT UNEORM. & LINEN %ﬁ”’ ‘DRY-"! .
) 11: ECO | ; 30 571.50; Ui P ,

DON Eoummgog&# {0 CLEAN COREL 2 3% t ublisher’s fee §

B35 2

HICKSGAS uhBANA $14?ssss HILLARD -Of
1770,57- HOLDEN n«m OFFIGE S0-
:mmmgzgz‘gésg&% “EPA gﬁ'ﬁag.ﬁ 00; mwmc Rlsx
LLINI FS $4, 'as"uj_tm sa 7. 11.1-
NOIS ic:AN WATER 314,91524 lI.LlNOlS
W ER < AGENGIES 5,?, i" CILUNOIS zEPA
: TECHN CIES S500535.00; e
#85,755,00; m"suuz gNwBPoaATED
mssznu» KEMIRON COME C -$19,032 65; 'KIRBY. )

BLECTRIC 00: LEY £ ASSO- |
‘114 13" MMIG%MMMY-

mm%?’? oo
APEL

[
:u_




- STATE OF ILLINOIS
DRAINAGE NO. 48

R S

COUNTY OF CHAMPAIGN

CERTIFICATE

—
1, ./ Lrry L‘fé L~ the duly appointed and acting Treasurer of the Urbana &
Champaign Sanitary District, being duly sworn on my oath, depose and state the
foregoing consists of a true and correct report of all receipts and disbursements of the
Urbana & Champaign Sanitary District on the Operations and Maintenance,
Construction, 2005 Improvement, Windsor/Curtis Interceptor Phase 1 and
Windsor/Curtis Interceptor Phase 2 funds for the fiscal year beginning May 1, 2005 and

ending April 30, 2006.

st

Tre

Signed and Sworn to before me
This 7" day of September, 2006

“OFFICIAL SEAL”
JANE F, HOGAN
Notary Public, State of lllinois
My commission expires 11/18/09




Urbana & Champaign Sanitary District
Treasurer's Report
Fiscal Year Ending April 30, 2006

REVENUES:
OPERATIONS & MAINTENANCE FUND

User Charges: Residential
User Charges: Commercial
User Charges: Industrial
User Charges: Governmental
Line Maintenance User Charges
Industrial Waste Treatment
Industrial Sludge Disposal
Septic Hauling
Contractual User Charges
Billing Charges
Delinquency Fees
Enforcement Charges
City Billing Charges
lllincis Replacement Tax
Interest Iincome
Miscellaneous Receipts
Transfer from Construction Fund
Contributed Capital

Total Operations & Maintenance Revenues

CONSTRUCTION FUND

Connection Permits

Interceptor Cost Recovery Fee

Interest Income:

Miscellaneous Receipts

Transfer from O&M Fund

Transfer from Windsor/Curtis Road Phase 1 Fund
Total Construction Revenues

2005 IMPROVEMENT PROJECT FUND
Loan Proceeds
Interest Income
Miscellaneous Receipts
Total 2005 Improvement Project Revenues

WINDSOR/CURTIS ROAD INTERCEPTOR PROJECT PHASE 1 FUND

Loan Proceeds
Interest Income
Total Windsor Road Interceptor Project Revenues

WINDSOR/CURTIS ROAD INTERCEPTOR PROJECT PHASE 2 FUND

Loan Proceeds
Interest Income
Total Windsor Road Interceptor Project Revenues

Total Revenue:

DISBURSEMENTS (over $2,500)
A&R MECHANICAL CONTRACTORS
ADP, INC.
ALl SERVICE CONTRACTING CORP.
ALLIED WASTE SERVICES
AMEREN-CIPS
AMEREN ENERGY MARKETING
AMEREN 1P
ARCHITECTURAL IRONWORKS OF DECATUR
AREA-WIDE TECHNOLOGIES
AT&T
ATKINS GROUP
BACHMAN GEORGE T.

$4.684,836.61
$1,739,269.28
$200,139.62
$64,322.80
$405,071.06
$552,297.48
$53,117.48
$51,111.10
$1,525,322.33
$326,439.88
$89,373.57
$65,239.16
$68,871.86
$246,348.05
$361,883.36
$22,363.68
$4,080,736.63

$13,240.00
$14,549,883.95

$1,193,636.50
$851,497.60
$244,336.55
$305,606.55
$945,536.00

-5137,455.82
$3,403,247.38

- $6,386,554.00
$54,254 19

$7.083.00
$6,447,891.19

$615,100.00
340.05
$615,440.05

$3,540,383.00

-$3,838.36
$3,536,544 64

$28,653,107.21

$234,806.36
$11,222.24
$5,270.34
$21,697.12
$3,300.27
$166,522.94
$838,506.22
$7,410.00
$4,795.99
$20,013.06
$98,324 51
$2,717.97




Urbana & Champaign Sanitary District

Treasurer's Report

Fiscal Year Ending April 30, 2006

BARNETT BATES CORP

BERNS CLANCY & ASSOCIATES PC
BOB RIDINGS INC.

BODINE ELECTRIC OF DECATUR INC.,
BRICKYARD DISPOSAL

BRUBAKER & ASSOCIATES
CARDINAL PUMP

CARTER CONSTRUCTICON
CATERPILLAR INC.

CDC PAPER & JANITOR SUPPLY CO.
CDS OFFICE TECHNOLOGIES

CDVWW GOVERNMENT INC.

CENTRAL ILLINGIS BANK
CHAMPAIGN COUNTY REGIONAL PLANNING COMMISSION
CITY OF CHAMPAIGN

CITY OF CHAMPAIGN, HR DEPT
CITY CF URBANA

CLIFTON GUNDERSON

COE EQUIPMENT INC.

COMBINED CHARITABLE CAMPAIGN
CONSOLIDATED COMMUNICATIONS
CONSOER TOWNSEND ENVIRODYNE
COOKE BUSINESS FORMS

CROSS CONSTRUCTION INC.
CUSTOM COATINGS

CUSTOM SERVICE CRANE

DEEPA CORPORATION

DELL COMPUTER CORP

DOMESTIC UNIFORM & LINEN
DRYDON EQUIPMENT

ECC-CLEAN CORP

EMPLOYERS ASSOCIATION

ERB, CARL

ERWIN MARTINKUS & COLE, LTD
ESRI INC.

FISHER SCIENTIFIC

FLOORING DEPOT

FLOW TECHNICS

FOTH & VAN DYKE / DAILY DIVISION
FRAUENHOFFER & ASSOCIATES PC
GARDNER, CARTON & DOUGLAS
GASVODA & ASSOCIATES
GENERAL PUMP & MACHINERY
GLESCO ELECTRIC

GOODWAY TECHNOLOGIES
GORSKI REIFSTECK ARCHITECTS
GRAINGER

GREEN VIEW LANDSCAPING
HAAKSMA JAMES

HACH COMPANY

HALLBECK DEVELOPMENT
HICKSGAS URBANA

HILLARD OfiL COMPANY

HOLDEN MICHAEL

IKON OFFICE SOLUTIONS

ILL EPA

ILL PUBLIC RISK FUND

ILLINI CONTRACTOR SUPPLY

ILLINI FS

ILLINI PLASTICS SUPPLY

ILLINOIS AMERICAN WATER
ILLINOIS ASSOCIATION WASTEWATER AGENCIES

$36,900.00
$6,745.74
$51,782.00
$21,076.75
$4,113.52
$10,777.22
$4,108.61
$3,660.00
$37,200.36
$8,234.37
$2,637.25
$21,862.15
$3,474.92
$5,000.00
$88,390.50
$376,138.59
$17,010.04
$10,000.00
$7,954.68
$5,054.00
$17,568.21
$961,724.78
$7,691.46
$4,176,556.29
$63,490.00
$5,600.00
$19,230.35
$34,925.00
$8,879.09
$3,064.11
$2,571.50
$9,314.46
$2,862.95
$9,840.00
$3,827.48
$3,905.71
$4,470.00
$4,432.77
$28,183.31
$9,830.00
$14,334.60
$7.719.44
$2,980.84
$80,465.00
$3,040.00
$7.841.20
$4,287.07
$22,855.00
$2,971.84
$8,731.40
$49,147.20
$14,783.38
$41,770.57
$14,458.43
$10,791.95
$83,500.00
$125,362.00
$3,846.67
$4,500.45
$3,317.37
$14,915.24
$8,163.72



Urbana & Charmpaign Sanitary District
Treasurer's Report
Fiscal Year Ending April 30, 2006

ILLINOIS EPA $142,222 68
ILLINOIS MUNICIPAL RETIREMENT FUND $301,367.82
INSITUFORM TECHNOLOGIES $502,535.00
INTEGRITY SOLUTIONS $5,755.00
JULIE INCORPORATED $16,524.70
KEMIRON COMPANIES INC $19,032.65
KIRBY RiSK $11,086.29
KRUTS ELECTRIC $2,685.00
LEY & ASSOCIATES INC. $3,714.13
LITTLE MICHAEL $3,086.84
LUNDY LESLIE $58,390.00
MACC OF ILLINOIS $3,556.63
McMASTER CARR SUPPLY $8,365.86
MENARDS INC. $2,756.91
METROPOLITAN INDUSTRIES $4,984.62
MEYER CAPEL $7,794.00
MOTION INDUSTRIES $5,000.44
MUIRFIELD INDUSTRIES $67,838.00
N-VIRO INTERNATIONAL CORP. $3.675.00
NACWA $5,759.00
NATIONWIDE RETIREMENT SOLUTION $46,124.04
NCPERS $2,656.00
NEENAH FOUNDRY $2,766.47
NEWS-GAZETTE INC. $5,429.63
NORTHERN GRAVEL COMPANY $7,488.00
ONB INSURANCE GROUP $162,191.00
PATTERSON ENGINEERING & MANUFACTURING $5,038.00
PDC LABS, INC. $7,168.00
PIONEER INDUSTRIAL CORP $12,282.68
PITNEY BOWES CREDIT CORP $21,014.93
PLANTE & MORAN $7.800.00
POLYDYNE INC. $105,689.57
POSTMASTER URBANA $41,250.00
PRINCIPAL FINANCIAL GROUP $2,866.63
QUICKSILVER MAILING SERVICE $5,090.25
RAINMAKER FARMS LLC $5,780.00
RENTAL SERVICE CORPORATION $4,359.23
ROGARDS OFFICE PRODUCTS $6,673.65
SAFEWAY SODABLASTING $9.411.00
SCADAWARE INC., $8,017.95
SCHIMBERG CO $6,277.46
SCHOMBURG & SCHOMBURG CONSTR $38,192.79
SEVERN TRENT SERVICES $2,595.00
SODEMANN AND ASSOCIATES INC. $233,124.80
SPRINGFIELD ELECTRIC COMPANY $15,787.67
STANDARD INSURANCE $31.631.44
STATE DISBURSEMENT UNIT $4,186.00
STEVE GILBERT TRUCKING $34,675.46
STRAND ASSOC INC $9.265.22
TATMANS COLLISION REPAIR $2,637.76
TEAMSTERS LOCAL 26 $19,457.00
TERMINIX $4,657.00
TYLER TECHNOLOGIES $32,519.72
UAP RICHTER $4,788.20
ULRICH CHEMICAL INC. $4,585.00
UPKEEP MAINTENANCE SERVICE $18,000.00
URBANA MUNICIPAL EMPLOYEES $74,325.59
URBANA PARK DISTRICT $35,000.00
US FILTER ENVIREX $238,000.00
VAN DEVANTER ENGINEERING $12,976.50
WALKER PROCESS EQUIPMENT $5,985.80
WILLIAMS BROTHERS CONSTRUCTION $6,232,407.89



PAYROLL

Urbana & Champaign Sanitary District
Treasurer's Report
Fiscal Year Ending April 30, 2008

WOODWORTH TRUCKING $146,680.91
$16,897,831.54

Under $25,000—J Haaksma, R Hance, M McGill, J Smith, J Smock; $25,000-49,999.99—C Abernathy, S Bickers,

R Cordle, S Daniels, L DelValley, M Deruntz, D Devall, J Duke, D Eller, K Ervin, M Goodwin, D Hansen,

J Hogan, M Hoyt, W Lagle, D Lamb, J Langheim, N Logsdon, R Meikamp, D Miller, D Morgan, M Muller,

S Nale, D Nguyen, C Owen, K Padgett, , S Plunk, J Primmer, R Rudolph, J Shaw, J Shefton, G Sloan, M Smith,

W Swaim, L Taylor, R Tillman, R Tolbert, T Viahovich, S Wers, P Zindars, J Zumwalt; $50,000-74,999.09—B Butler,
R Guthrie, D Hermes, M Holden, V Lyons, T Plotner, J Royer, $75,000 and over—G Bachman, M Little, K Lytle,
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Independent Auditor's Report

Board of Trustees
Urbana & Champaign Sanitary District
Urbana, Nllinois

We have audited the accompanying basic financial statements of Urbana & Champaign Sanitary
District as and for the year ended of April 30, 2006, as listed in the table of contents. These
financial statements are the responsibility of the District’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our Zfinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Urbana & Champaign Sanitary District as of Apnl 30, 2006, and the changes
in its financial position and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we bave also issued our report dated June 12,
2006 on our consideration of Urbana & Champaign Sanitary District’s intemnal control over
financial reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts, and grants agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing and not to provide an opinion on the internal control over financial reporting on or
compliance. That report is an integral part of an andit performed in accordance with Government
Auditing Standards and should be considered in assessing the results of our audit.

The management’s discussion and analysis on pages III through VI and the schedule of funding
progress on page 17 are not a required part of the basic financial statements but are sup lementary
mformation required by the accounting principles generally accepted in the United States of
America. We have applied certain limitedp procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required supplementary
information. However, we did not audit the information and express no opinion on it.

Membar of

H LB International

Offices 1n 15 states and Washington, DC



Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the basic financial statements. The accompanying schedule of expenditures
of federal awards is presented for purposes of additional analysis as required by U.S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments and NonProfit
Organizations, and is not a required part of the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and,
in our opinion, is fairly stated, in all matenal respects, in relation to the financial statements taken

as a whole.

%WALA

Champaign, [llinois
June 12, 2006



URBANA & CHAMPAIGN SANITARY DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the Urbana & Champaign Sanitary District (District), we offer readers of the
District’s financial statements this narrative overview and analysis of the financial activities of
the District for the fiscal year ended April 30, 2006. We encourage readers to consider the
information presented here in conjunction with the District’s financial statements and notes to the
basic financial statements to enhance their understanding of the District’s financial performance.

Financial Highlights

e The assets of the District exceed its liabilities at April 30, 2006 by $46,914,541. Of this
amount, $18,597,366 (unrestricted net assets) may be used to meet the District’s ongoing
obligations. In FY2006, total assets increased by $13,481,692, while total liabilities
increased by $9,161,536.

« The District’s total operating expenses increased in FY06 by $958. Operating revenues
increased by $2,034,766 due primarily to a user charge rate increase impremented in
FY06. Interest income also increased due to higher interest ratcs.

e Investment income increased by $308,112 as a result of higher interest rates and more
funds available to invest.

e The District’s long-term debt increased by $9,628,383 due to the receipt of loan funds
from the Iilinois Environmental Protection Agency (IEPA) net of maturities of long-term
debt. These loans are financing the 2005 Improvement Project and the Windsor Road

Interceptor Sewer Project.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The District’s basic financial statements include this discussion, the
financial statements, and the notes to the financial statements that explain in more detail some of
the information in the financial statements.

Required Financial Statements

The financial statements of the District report information using accounting methods similar to
those used by private-sector companies. These statements provide both long-term and short-term
information about the District’s overall financial status. The Statement of Net Assets includes all
of the District’s assets and liabilities, and provides information about the nature and amounts of
investments in resources (assets) and the obligations to District creditors (liabilities). It provides
one way to measure the financial health of the District by providing the basis for evaluating the
capital structure of the District and assessing its’ liquidity and financial flexibility. However,
other non-financial factors must be considered such as changes in economic conditions, service
area growth and government legislation.

All of the current year’s revenues and expense are accounted for in the Staternent of Revenues,
Expenses and Changes in Net Assets. This statement measures the success of the District’s
operations over the past year, and can be used to determine whether the District has successfully
recovered all its costs through its user fees and other charges.



The final required financial statement is the Statement of Cash Flows. This statement reports
cash receipts, cash payments, and net changes in cash resulting from operations, investing and
other financing activities. It provides answers to such questions as where did the cash come from,
what was cash used for, and what was the change in the cash balance during the reporting period.

Financial Analysis of the District

Net Assets

As previously noted, net asscts may serve over time as a useful indicator of an entity’s financial
position. Over time, increases or decreases in the District’s net assets are one indicator of

whether its financial health is improving or deteriorating.

Condensed Summary of Net Assets

Current and other assets
Capital assets

Total Assets

Long-term liabilities
Other Labilities

Total Liabilities
Net assets:
Invested in capital assets
(net of related debt)
Unrestricted

Total net assets

§ 22,559,274
79.406.18%8

101,965.462

50,688,128
4.362.793

_55.050.921

28,317,175

_18,597.366
$ 46914541

FY2005

$ 19,406,148
69,077,622

88.483.770

41,055,462
_ 4833923

45,889,385

27,779,007

14,815,378
§ 42.594385

As shown in Table A-1, the largest portion of the District’s net assets reflects its investment
capital assets (i.e., sewers, buildings, machinery and equipment), which are used to provide

wastewater treatment services.



Table A-2
Condensed Summary of Revenues,
Expenses and Changes in Net Assets

FY2006 FY2005

Operating revenues:

Sewer user charges $ 9,774,301 $ 8,413,373

Connection and recovery fees 2,045,134 1,677,670

Other 386.254 79.880

Total operating revenues 12,205,689 10,170,923
Nonoperating revenues 903.324 559.978
Total Revenues 13.109.013 10,730,901
Operating expenses:

Operations 6,018,189 6,115,976

Depreciation 1.682.552 1,583,807

Total operating expenses 7,700,741 7,699,783
Nonoperating expenses 1.101.356 834,053
Total Expenses 8.802.097 8,533.836
Income (loss) before

capital contributions 4,306,916 2,197,065
Capital contributions 13,240 53,640
Changes in net assets 4.320,156 2,250,705
Beginning net assets 42,594 385 40,343,680
Ending net assets $_46.917.905 $ 42,504 385

The major factors which drove these results include:

e Sewer user charges increased due to a rate increase implemented in FY06.

e Other operating revenues increased due to higher comnnection permit fees and
interceptor cost recovery fees.

e Operational expenses less depreciation decreased 1.6%, primarily due to
implementation of new financial software that moved the billing process inhouse,
thereby eliminating the cost of outsourcing.

e The increase in non-operating expenses can be attributed to IEPA loan interest
expense.

Budgetary Highlights

The District adopts anpual Operation and Maintenance, Construction, Project Fund and Capital
budgets following presentation to the Board of Trustees and public notification and a public
hearing. These budgets outline the estimated expenditures and the means of financing them. The
District’s budget may be revised throughout the year, after Board approval.
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Capital Assets
As of April 30, 2006, the District had $79, 406,188 invested in capital assets, as shown in Table A-
3.

Table A-3
Capital Assets
FY2006 FY2005

Land $  1,678306 $ 1,643,306
Buildings, structures & improvements 27,520,314 22,363,313
Machinery & equipment 44,672,110 44 248,165
Vehicles 586,395 627,203
Construction in progress 46,326,766 40,084.101

Sub-total 120,783,891 108,966,088
Less: Accumulated depreciation (41.377.703) (39,888.466)
Net Capital Assets § 79,406,188 $§ 69,077.622

Debt Admiristration

The District has $51,089,014 in obligated debt, including capital leases. This debt was incurred
for sewer interceptor projects funded by the State of Illinois IEPA Revolving Loan Fund. This
program provides low interest loans for use in the construction of wastewater treatment facilities.
Interest on these loans is payable semi-annually with interest rates ranging from 2.50% to 3.59%.

Economic Factors and the Next Year’s Budget and Rates

The management and Trustees of the District considered many factors when setting the fiscal
year 2007 budgets, user fees and charges. These include analysis of the local economic condition
and the impact of user rates on major customers.

Requests for Information

This financial report is designed to provide a general overview of the District’s finances for all
those with an interest in the District’s finances and to demonstrate the District’s accountability
for the funds it receives. Anyone having questions concerning any of the information provided or
requests for additional information may contact Michael Little, Executive Director, Urbana &
Champaign Sanitary District, P.O. Box 669, Urbana, IL 61803-0669.



URBANA & CHAMPAIGN SANITARY DISTRICT

STATEMENT OF NET ASSETS
April 30, 2006
ASSETS

CASH AND CASH EQUIVALENTS § 6,442,244
CERTIFICATES OF DEPOSIT 14,201,878
RECEIVABLES

User fees $ 1,347,809

Accrued interest 357,501 1,705,310
SUPPLIES INVENTORY 77,188
PREPAID EXPENSES 132,654
CAPITAL ASSETS, net of accumulated depreciation (Note 3) 79.406.188
TOTAL ASSETS 101 462

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts payable 5 926,110

Accrued expenses 1,791,301

Deferred revenue 1,244,496

Notes payable, current portion 377,020

Obligations under capital leases, current portion 24785 § 4,363,712
LONG-TERM LIABILITIES

Notes payable, long-term (Note 4) 50,433,567

Obligations under capital leases, long-term (Note 53) 250,278 50.683.845

Total liabilities 55,047,557

NET ASSETS

Invested in capital assets, net of related debt 28,320,539

Unrestricted net assets 18.597.366 46.917.905
TOTAL LIABILITIES AND NET ASSETS 1 462

These basic financial statements should be read only in connection with
the accompanying summary of significant accounting policies
and notes to financial statements.



URBANA & CHAMPAIGN SANITARY DISTRICT
STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS

Year Ended April 30, 2006

OPERATING REVENUES
User fees
Commercial and residential
Industrial
Contract
Connection and interceptor recovery fees
Miscellaneous

OPERATING EXPENSES
Administrative
User charge system
Ammonia excursion
Engineering expenses
Operations and maintenance
Building and grounds
Mechanical and electrical
Bio-solids
Wastewater operations
Laboratory
Depreciation

Income from operations

NONOPERATING REVENUES (EXPENSES)
Replacement income taxes
Interest income
Interest expense

CAPITAL CONTRIBUTIONS

CHANGE IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

$ 7,443,424
752,437
1,578,440
2,045,134
386.254

1,853,691
84,224
14,051

156,462
847,730
508,486
433,606
185,147
1,733,377
201,415
1.682,552

$ 12,205,689

7.700.741

246,348
656,976

(1.097.992)

4,504,948

(194,668)

13.240

4,323,520

42.594.385

3 46.917.905

These basic financial statements should be read only in connection with

the accompanying summary of significant accounting policies

and notes to financial statements.






URBANA & CHAMPAIGN SANITARY DISTRICT
STATEMENT OF CASH FLOWS

Year Ended April 30, 2006

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers and users
Payments to suppliers
Payments to employees

Net cash provided by operating activities

CASH FLOWS PROVIDED BY NONCAPITAL
FINANCING ACTIVITIES
Replacement tax receipts

Net cash provided by noncapital financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchase of property and equipment
2005 improvement project
Windsor road interceptor project phase I
Windsor road interceptor project phase 11
Principal payments on note payable
Proceeds from note payable
Principal payments on obligation under capital leases
Interest paid on notes payable and capital leases

Net cash used in capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property and equipment
Interest income
Sale and maturity of investments

Net cash used in investing activities

Net decrease in cash and cash equivalents

CASH AND CASH EQUIVALENTS, BEGINNING
OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

$ 12,286,988
(3,983,665)
(3.276.305)

_ 251250

(1,663.238)
(5.783,276)
(3.988,755)
(566,775)
(870,373)
10,681,486
(24,078)
(680.537)

15,770
495,352

(6.659.379)

§ 5,027,018

251,250

(2,895,546)

(6.148.057)
(3,765,335)

10.207.579

§ 6442244



RECONCILIATION OF OPERATING INCOME TO
NET CASH PROVIDED BY OPERATING ACTIVITIES
Net operating income $ 4,504,948
Adjustments to reconcile operating income to net cash
provided by operating activities:

Depreciation 1,682,552
(Gain on sale of assets (11,604)
Effects of changes in operating assets and liabilittes:
Receivables (112,915)
Supplies inventory 9,062
Prepaid expenses 1,293
Accounts payable (1,168,360)
Accrued expenses (83,776)
Deferred revenue 205,818
Net cash provided by operating activities $5,027.018

NONCASH CAPITAL AND RELATED FINANCING
ACTIVITIES

The District received capital contributions in the form of sewer lines installed by contractors
in the amount of $13,240 during the year ended April 30, 2006.

These basic financial statements should be read only in connection with
the accompanying summary of significant accounting policies
and notes to financial statements.



URBANA & CHAMPAIGN SANITARY DISTRICT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
April 30, 2006

Urbana & Champaign Sanitary District (“District”) is a governmental unit, which provides sewage
treatment services for the University of Illinois, the Village of Savoy, the cities of Champaign and
Urbana, and various unincorporated areas. It is governed by a board of three trustees who are
appointed by the Champaign County Board, which has no authority over the District other than to
appoint trustees.

REPORTING ENTITY

Generally accepted accounting principles require that the reporting entity include (1) the primary
government, (2) organizations for which the primary government is financially accountable and (3)
other organizations for which the nature and sigmficance of their relationship with the primary
government are such that exclusion would cause the reporting entity’s financial statements to be
misleading or incomplete. These criteria have been considered and there are no agencies or entities
which should be presented with the District.

BASIS OF ACCOUNTING

The accounting policies of the District conform to generally accepted accounting principles as
applicable to local government enterprise funds. The accounts of the District are maintained, and
the accompanying financial statements have been prepared, on the accrual basis of accounting.
Under the accrual basis of accounting, revenues are recognized when earned, and expenses are
recognized when incurred.

The District is applying all applicable Government Accounting Standards Board (GASB)
pronouncements as well as following all Financial Accounting Board Statements and
Interpretations, Accounting Principles Board Opinions and Accounting Research Bulletins of the
Committee of Accounting Procedure issued on or before November 30, 1989, umless those
pronouncements conflict with or contradict GASB pronouncements.

CASH AND CASH EQUIVALENTS
For purposes of reporting cash flows, the District considers deposits with the Tllinois Funds to be

cash equivalents. The District considers certificates of deposit to be investments regardless of
maturity date.

CERTIFICATES OF DEPOSIT

Certificates of deposit are carried at their cash value which approximates fair value.



URBANA & CHAMPAIGN SANITARY DISTRICT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
April 30, 2006

ACCOUNTS RECEIVABLE

Accounts receivable are uncollateralized customer obligations which generally require payment
within thirty days from the invoice date. Accounts receivable are stated at the invoice amount plus
delinquency fees.

Account balances with invoices over thirty days old are considered delinquent at which time a 10%
fee is assigned to the account. Payments of accounts receivable are applied to the specific invoices
identified on the customer's remittance advice or, if unspecified, to the earliest unpaid invoices.

The carrying amount of accounts receivable is reduced by a valuation allowance (S0 for fiscal year
ended April 30, 2006) that reflects management's best estimate of amounts that will not be
collected. The allowance for doubtful accounts is based on management’s assessment of the
collectibility of specific customer accounts and the aging of the accounts receivable. If there is a
deterioration of a major customer’s credit worthiness or actual defaults are higher than the historical
experience, management’s estimates of the recoverabihty of amounts due the District could be
adversely affected. All accounts or portions thereof deemed to be uncollectible, or to require an
excessive collection cost, are written off to bad debt expense.

INVENTORIES

Inventories are stated at the lower of cost or market with cost determined on a first-in, first-out
(FIFO) basis.

CAPITAL ASSETS

Capital assets are stated at cost, if purchased by the District, or at its fair value if donated to the

District. Depreciation is computed using the straight-line method. The estimated useful hives
used to depreciate the majority of the assets, by class, are as follows:

Buildings, structures, and improvements 10-50 years

Machinery and equipment 3-50 years

Vehicle 7 years
WORK IN PROCESS

Work in process includes costs incurred for various improvements and modifications to existing
property, plant, and equipment during the year for which the project was incomplete at year end.



URBANA & CHAMPAIGN SANITARY DISTRICT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
April 30, 2006

DEFERRED REVENUE

Deferred revenue consists of payments made in advance on certain residential accounts. These
amounts are recognized into revenue as the usage occurs.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues, expenses, and changes in net
assets during the reporting period. Actual results could differ from those estimates.

This information is an integral part of the accompanying financial statements.



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006

NOTE 1 - CASH, CASH EQUIVALENTS AND CERTIFICATES OF DEPOSIT

At April 30, 2006 the District’s bank balances of cash, cash equivalents and certificates of deposit
were:

Deposits $ 1,350,328
1llinois Funds 5,309,132
Certificates of Deposit 14.201.878
Total $ 20,861,338

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that, in the event of a bank failure, the District will not be able to
recover its deposits. The District does not have a formal policy for custodial credit risk. At April
30, 2006, $184,684 of the District’s bank balance of $1,350,328 was exposed to custodial credit
risk because it was uninsured and uncollateralized.

Interest Rate Risk

The District does not have a formal policy that limits investment maturities as a means of managing
its exposure to fair value losses arising from increasing interest rates.

Credit Risk

The District is allowed to invest in investments approved for governmental units as set forth in the
most current issue of the Illinois Compiled Statutes including SEC registered and AAA rated by
Moody’s and Standard & Poor’s Money Market mutual funds consisting of U.S. Government
Treasuries. The District’s investment in Illinois Funds, are rated AAAm by Standard and Poor’s.

Custodial Credit Risk - Illinois Funds
For an investment, custodial credit risk is the risk that, in the event of the failure of the

counterparty, the District will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party.



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006

NOTE 2 - MAJOR CUSTOMERS

Generally accepted accounting principles require disclosure of information about current
vulnerabilities due to certain concentrations. These matters include the following:

Operating revenue and user fee receivables as of and for the year ended April 30, 2006 include the
following major customer (any customer providing more than 10% of the District’s operating
revenue):

Operating Revenue User Fee Receivables
Percent of Percent of
Amount  Total Amount Total
Customer A $1,525,322  15.52% $172,730 10.13%
NOTE 3 - CAPITAL ASSETS
Balance Balance
April 30, 20035 Increases Decreases Transfers April 30, 2006
Capital assets, not being
depreciated:
Land $ 1,643,306 § 35,000 5 - 3 - 3 1,678,306
Work in progress 40,084,101 9.903.540 - (3.660.875) 46.326.766
Total capital
assets ot being
depreciated 41,727.407 9,938,540 - (3.660.875) 48.005.072
Capital assets being
depreciated:
Buildings, structures and
improvements 22,363,313 1,506,624 (10,498) 3,286,075 27,145,514
Machinery and equipment 44248165 518,338 (94,393) 374,800 45,046,910
Vehicles 527203 51,782 (92 .59 - 586.395
Totai capitat
assets being
depreciated 67.238.681 2,076,744 (197.421) 3.660.875 72.778.819
Less accumulated
Depreciation: (39,888 466) {1 68255 193315 - {41.377.703)
Capital assets, net S 69077602 $ 10332737 3 __(4.166) b - g 70406188
9



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006
NOTE 3 - CAPITAL ASSETS (CONTINUED)

Work in progress at April 30, 2006 consists of the following projects:

2005 Engineering bidding $ 234,162
NE plant outside lighting 140,722
Windsor Road interceptor Phase 11 3,988,755
2005 Project — improvement project 41,930,384
Other 32,743
Total $ 46,326,766

NOTE 4 - NOTES PAYABLE
The following is a summary of changes in notes payable for the year ended Aprl 30, 2006:
Principal Principal

Outstanding Outstanding
April 30, 2005 Issuances Retirements April 30, 2006

The District has a note payable to the Illinois
Environmental Protection Agency, which was
obtained in connection with the Section VI-
Phase A Interceptor. It bears interest at 3.59%
and is due 1 semi-annual installments in April
and October of each year through October
2011 3 818,011 $ - 3 113,869 $ 704,142

The District has a note payable to the Illinois
Envirenmental Protection Agency, which was
obtained in connection with the expansion plan
and rehabilitation of the northeast and
southwest treatment plants. It bears interest at
2.57% and is due in semi-annual installments
n August and February of each year through
Augnst 2025, 36,855,275 6,386,554 756,504 424857325

The District has a note payable to the Illinois
Environmental Protection Agency which was
obtained in connection with the Cartis
Road/Windsor Road Phase II interceptor
sewer. It bears interest at 2.5% and is due in
semi-annual installments in  March and
September of cach year through December
2026. - 3,540,383 - 3,540,383

10
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URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006

NOTE 4 - NOTES PAYABLE (CONTINUED)

The District has a note payable to the Illinois
Environmental Protection Agency which was
obtained 1 connection with the Curtis
Road/Windsor Road Phase I interceptor sewer.
It bears interest at 2.5% and is due in semi-
annual mnstallments in August and February of

each year through December 2024,

Total

Less current portion

Total notes payable, net of current portion

2007
2008
2009
2010
2011
2012-2016
2017-2021
2022-2026

Total

3,326,188 754,549 4.080,737
40999474  $ 1068148  § 870,373 50,810,587
377,020
S 50433567
Annual debt service requirements to maturity for long-term debt are as follows:
Principal Interest Total
$ 377,020 $ 2,782,676 § 3,159,696
1,808,210 1,351,486 3,159,696
1,922,333 1,237,363 3,159,696
1,973,158 1,186,538 3,159,696
2,025,340 1,134,356 3,159,696
10,271,618 4,885,859  15,157477
11,584,621 3,502,744 15,087,365
20.848.287 1,817,122 _ 22,665.409
$50.810,587 $17.898,144 368,708,731

NOTE 5 - OBLIGATION UNDER CAPITAL LEASES

The District has a joint loan agreement (under GASB this is recognized as a capital lease
agreement) with the City of Champaign for the construction of the Northwest Interceptor Sewer
Phase I with an asset balance of $242,152 and accumulated depreciation of $52,466 for the year
ended April 30, 2006. The City of Champaign obtained financing with the Tllinois Environmental
Protection Agency which bears interest at 3.015% and is due in semi-annual installments in August
and February of each year through August 2015. The District is making its payments to the City of
Champaign in accordance with the terms of the Illinois Environmental Protection Agency Loan.

11



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006

NOTE 6 - PENSION PLAN
Plan Description

The District’s defined benefit pension plan, through the Illinois Municipal Retirement Fund
(IMRF), an Agent-Multiple-Employer Public Employee Retirement System, provides retirement,
disability, annual cost of living adjustments and death benefits to plan members and beneficiaries.
IMRF acts as a common investment and administrative agent for local governments and school
districts in Illinois. The Illinois Pension Code establishes the benefit provisions of the plan that can
only be amended by the Illinois General Assembly.

IMRF issues a financial report that includes financial statements and required supplementary
information. The report may be obtained at www.imrf.org/pubs/pubs_homepage.htm or by writing
to the Tilinois Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

Funding Policy

Employees participating in IMRF are required to contribute 4.50% of their annual covered salary.
The member rate is established by state statute. The District is required to contribute at an
actuarially determined rate. The employer rate for calendar year 2005 was 7.68% of payroll. The
employer contribution requirements are established and may be amended by the IMRF Board of
Trustees. IMRF’s unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on a closed basis (overfunded liability amortized on open basis). The
amortization period at December 31, 2005 was 27 years.

Annual Pension Cost

For December 31, 2005, the District’s annual pension cost of $187,262 was equal to the District’s
required and actual contributions. The required contribution was determined as part of the
December 31, 2003 actuarial valuation using the entry age actuarial cost method. The actuarial
assumptions included (a) 7.50% investment rate of return (net of administration expenses), (b)
projected salary increases of 4.00% a year, attributable to inflation, (c) additional projected salary
Increases ranging from 0.4% to 11.6% per year depending on age and service, attributable to
seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial value of
IMREF assets was determined using technigques that smooth the effects of short-term volatility in the
market value of investments over a five-year period with a 15% corridor. The assumptions used for
the 2005 actuarial valuation were based on the 2002-2004 experience study.

13



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006
NOTE 6 - PENSION PLAN (CONTINUED)

Annual Pension Cost (Continued)

TREND INFORMATION
Actuarial Annual Percentage Net
Valuation Pension of APC Pension
Date Cost (APC) Contributed Obligation

12/31/05 $ 187,262 100% S -
12/31/04 126,100 100% -
12/31/03 128,161 100% -
12/31/02 36,557 100% -
12/31/01 67,198 100% -
12/31/00 138,528 100% -
12/31/99 207,985 100% -
12/31/98 192,559 100% -
12/31/97 189,858 100% -
12/31/96 201,469 100% -

NOTE 7 - DEFERRED COMPENSATION PLAN

The District offers its employees a deferred compensation plan (Plan) created in accordance with
Internal Revenue Code (IRC) Section 457. The Plan covers all full-time employees. The Plan is
solely funded by contributions made by participants. All fees associated with the Plan are paid by
the participants. The deferred compensation is not available to employees until termination,
retirement, death, or unforeseeable emergency.

The assets of the Plan are held in a trust for the exclusive benefit of the Plan participants. Since the
District does not hold the assets in a trustee capacity, nor does it have fiduciary accountability for
the Plan assets, the Plan assets are not included in the financial statements.

NOTE 8 - RISK MANAGEMENT
The District is exposed to various risks of loss related to torts, theft of, damages to, and destruction
of assets; injuries to employees; and natural disasters. The District purchases commercial insurance

for these risks of loss. Settled claims have not exceeded this commercial coverage in any of the
past three fiscal years.

14



URBANA & CHAMPAIGN SANITARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
April 30, 2006

NOTE 9 - COMMITMENTS
The District has contracted with various companies for construction projects that are currently in

process or set to begin. The District is obligated to pay the costs under these contracts as the work
1s completed. The commitments are as follows:

Phase II SW treatment plant expansion $ 250,000
2005 Improvements to treatment facilities — Engineering services 142,712
Curtis road interceptor sewer 1,901,773
Locust street pump station 241,713
NEP site lighting Phase | 70,501
FY07 Sandblasting and painting 148,190
Long-range plan update — engineering 229,669

This information is an integral part of the accompanying financial statements.
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URBANA & CHAMPAIGN SANITARY DISTRICT
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF FUNDING PROGRESS

April 30,2006
Ilinois Municipal Retirement Fund
Actuarial UAAL
Accrued asa
Actuoarial Liability Unfunded Percentage
Actuarial Value of (AAL) —- AAL Funded Covered of Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (@ (b) (b-a) (a/b) ( ((b-aVs)
12/31/05 $ 8899397 § 8,632,168 $ (267,229) 103.10% $2,438,304 0.00%
12/31/04 8,256,441 7,965,395 {291,046) 103.65% 2,521,995 0.00%
12/31/03 8,089,348 7,573,406 (515,942) 106.81% 2,563,227 0.00%
12/31/02 7,953,257 6,951,181 {1,002,0676) 114.42% 2,470,101 0.00%
12/31/01 7,766,673 6,180,239 {1,586,434) 125.67% 2,516,788 0.00%
12/31/00 6,994,969 5,401,433 (1,593,536) 129.50% 2,467,329 0.00%
12/31/99 5,926,607 4,956,521 {970,086) 119.57% 2,426,903 0.00%
12/31/98 5,130,011 4,755,572 {374,43%) 107.87% 2,380,209 0.00%
12/31/97 4,289,738 4,183,782 {105,956) 102.53% 2,237,887 0.00%
12/31/96 4,048,689 3,960,263 (88,426) 102.23% 2,189,441 0.00%

On a market value basis, the actuarial value of assets as of December 31, 2005 is $8,998,805. Ona
market basts, the funded ratio would be 104.25%.

The actuarial assumptions used to determine the actuarial accrued Hability for 2005 are based on the
2002-2004 Experience Study. The principal changes were:

e The 1994 Group Annuity Mortality implemented.
e For Regular members, fewer normal and early retirements are expected to occur.
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URBANA & CHAMPAIGN SANITARY DISTRICT
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ended April 30, 2006

Pass-Through
Federal Grantor/Pass-Through CFDA  Grantor's
Grantor/Program Title Number Number  Expenditures

U.S. Environmental Protection Agency

Passed-through Illinois Environmental Protection Agency
Bureau of Water:

Clean Water State Revolving Funds 66458  L17-2069  § 1,195,676

This schedule should be read only in connection with
the accompany notes to the schedule.
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URBANA & CHAMPAIGN SANITARY DISTRICT
NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
APRIL 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF ACCOUNTING

The accompanying schedule of expenditures of federal awards is prepared on the accrual basis of
accounting.

This information is an integral part of the accompanying schedule.
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m Clifton
Gunderson LLP

Certified Public Accountants & Consultants

Independent Aunditor’s Report on Compliance with Requirements Applicable to Each
Major Program, Internal Control Over Compliance and Schedule of Expenditures of
Federal Awards in Accordance with OMB Circular A-133

Board of Trustees
Urbana & Champaign, Sanitary District
Urbana, lllinois

Compliance

We have audited the compliance of Urbana & Champaign Sanitary District with the types of
compliance requirements described in the U. S. Office of Management and Budget (OMB)
Circular A-133 Compliance Supplement that are applicable to each of its major federal programs
for the year ended April 30, 2006. Urbana & Champaign Sanitary District’s major federal
programs are identified in the summary of auditor’s results section of the accompanying schedule
of findings and questioned costs. Compliance with the requirements of laws, regulations,
contracts and grants applicable to each of its major federal programs is the responsibility of
Urbana & Champaign Sanitary District’s management. Qur responsibility is to express an
opinion on Urbana & Champaign Sanitary District’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of Amernca; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.
Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referted to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about Urbana & Champaign
Sanitary District’s compliance with those requirements and performing such other procedures as
we considered necessary in the circumstances. We believe that our aundit provides a reasonable
basis for our opinion. Qur audit does not provide a legal determination on Urbana & Champaign
Sanitary District’s compliance with those requirements.

In our opinion, Urbana & Champaign Sanitary District complied, in all material respects, with
the requirements referred to above that are applicable to each of its major federal programs for
the year ended April 30, 2006.

Internal Control Over Compliance

The management of Urbana & Champaign Sanitary District is responsible for establishing and
maintaining effective internal control over compliance with requirements of laws, regulations,
contracts and grants applicable to federal programs. In planning and performing our audit, we
considered Urbara & Champaign Sanitary District’s internal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to
determine our auditing procedures for the purpose of expressing our opinion on compliance and
to test and report on internal control over compliance in accordance with OMB Circular A-133.

23 HL
Offices 1n 15 states and Washmgton, DC International



QOur consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that noncompliance with applicable
requirements of laws, regulations, coniracts and grants that would be material in relation to a
major federal program being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over compliance and its operation that we consider to be material
weaknesses.

This report is intended solely for the information and use of the audit committee, management
and federal awarding agencies and pass-through entities and is not intended to be and should not
be used by anyone other than these specified parties.

%MM«,ALA

Champaign, Illinois
June 12, 2006
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URBANA & CHAMPAIGN SANITARY DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ended April 30, 2006

Section I — Summary of Auditor’s Results

Financial Statements

Type of auditor’s report issued: Unqualified opinion on the financial statements of Urbana &
Champaign Sanitary District.
Internal control over financing reporting:

e Material weakness identified: ___yes X _no
e Reportable condition identified that are not considered
to be material weaknesses? . yes _X_ none reported
Noncompliance material to financial statements noted: ____yes X o
Federal Awards
Internal control over major programs:
e Material weakness identified? _yes X no
s Reportable condition identified that are not considered
to be material weakness? ___yes _X__ none reported

Type of auditor’s report issued on compliance for major programs:
Unqualified opinion for major program
Any audit findings disclosed that are required to be reported in accordance with section 510(a) of

OMB Circular A-133? ___yes X no
Identification of major programs:
CFDA Number(s) Name of Federal Program or Cluster

66.458 Clean Water State Revolving Funds
Dollar threshold used to distinguish between type A and type B programs:  $ 300,000
Auditee qualified as low-risk auditee? X yes ___no

Section Il — Financial Statement Findings

None.

Section I1I — Federal Award Findings and Questioned Costs

None.
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None reported.

URBANA & CHAMPAIGN SANITARY DISTRICT
SCHEDULE OF STATUS OF PRIOR FINDINGS
Year Ended April 30, 2006
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