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STAN FELLER, CPA

Accountant - Tax Consultant
806 Parkland CT Suite 1 - Champaign, Illincis 61821-2477
(217) 351-3192 (fux 351-4133) (sifeller@aol.com)

INDEPENDENT AUDITOR’S REPORT
Supervisor and Board of Trustees
Sidney Township
Sidney, Illinois 61877

1 have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of Sidney Township, linois, as
of and for the year ended March 31, 2006, which collectively comprise the Township’s basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the
Township’s management. My responsibility is to express opinions on theses financial statements based on
my audit.

1 conducted the audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis
for my opinions.

As described in Note 1, the Township prepares its financial statements on a modified cash basis, which is a
comprehensive basis of accounting other than accounting principles generally accepted in the United States
of America.

The Township has not presented the Management’s Discussion and Analysis that accounting principles
generally accepted in the United States of America has determined is necessary to supplement, although not
required to be part of, the basic financial statements.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position — modified cash basis of the governmental activities, each major fund, and the
aggregate remaining fund information of the Township of Sidney, as of March 31, 2006, and the respective
changes in financial position — modified cash basis thereof for the year then ended in conformity with the
basis of accounting described in Note 1.

My audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Township’s basic financial statements. The supplementary information is presented for
purposes of additional analysis and are not required part of the basic financial statements. The
accompanying supplemental information have been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in my opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as 2 whole on the basis of accounting described in Note 1.

Champaign, Illinois
September 20, 2006 /EERSTT‘QM?« CPA
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SIDNEY TOWNSHIP
STATEMENT OF NET ASSETS - MODIFIED CASH BASIS

March 31, 2006

Assets

Cash and CD's

Capital assets net of accumulated depreciation

Total Assets

Liabilities

Payroll taxes withholding

Total Liabilities
Net assets
Investment in general fixed assets

Restricted
Unrestricted

Total net assets

These financial statements should be read only in connection

Page 2
Totals
Governmental
Activities

$1,148,413 $1,148,413
71,461 71,461
1,219,874 1,219,874
0 0
0 0
71,461 71,461
0
1,148,413 1,148,413
$1,210,874 $1,219,874

with the accompanying notes to financial statements
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SIDNEY TOWNSHIP
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
Year Ended March 31, 2006
Program Revenues Net {Expense) Revenue and changes in Net Assats
Operating Capital
Charges for Grants and Grants and Governmental
Functions/Programs Expenses Services Coniibufions  Contribations Activities Total
Primary Govarnment:
Governmental achviies.
General government $114.489 3248 (114,241) ($114,241)
Road department 37,035 (37,035) {37,035)
Social sevices 10,116 (10.118) (10,116)
Capital improvements 1,036 {1,036) {1,036)
Totat govarnmental achvities 162,676 248 I+ 0 {162.428) (162,428)
General ravenues
Taxas
Proparty taxes 255,435 255435
State replacamant taxes 13,680 13,680
Court fines 116 116
Investrant income 25,541 255641
Other 0 0
Transfers - mtarnal actiwty 0 0
Total general revenues end transfers 204772 294,772
Change in net assets 132,344 132,344
Nat assets - beginning 1,087,530 1,087,530
Net assets - ending $1.212.874 $1,219,874

These financial statements should be read only in connection
with the accompanying notes to financial statements
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SIDNEY TOWNSHIP
BALANCE SHEET - MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
March 31, 2006
Other Total
Town Road Governmental Governmental

Assets Fund Fund Funds Funds
Checking and CD's $244.,856 $310,616 $592,941 $1,148,413
Due from other funds 0 0 0
Total Assets $244,856 $310,616 $592,041 $1,148.413
Liabilities
Payroll taxes withholding 0 1] 0 0
Due to General Fund 0 0 1] 0
Total Liabilities 0 0 0 0
Fund Balances
Unreserved 244 856 310,616 555,472
Reserved
Unreserved, reported in nonmajor

special revenue funds 592,941 562,941
Total Fund Balances 244,856 310,616 592,941 1,148,413
Total Liabilities and

Fund Balances $244 856 $310,616 $592,941

Reconciliation to Statement of Net Assets:
Amounts reported for governmental activities in the statement of net

assets are different because:
Capital asseis used in governmental activities are not financial resources

and, therefore, are not reported in the funds 71,461
Net Assets of governmental activities $1,219,874

These financial statements should be read only in connection
with the accompanying notes to financial statements
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SIDNEY TOWNSHIP
Statement of Revenues, Expenditures, Changes in Fund Balances
Modified Cash Basis
GOVERNMENTAL FUNDS
Year Ended March 31, 2008
Other Totals
Town Road Governmental  Governmental

Revenues: Fund Fund Funds Funds
Property taxes $79,174 $67.469 $108,792 $255,435
State replacement tax 4,391 9286 0 13,680
Court fines o 116 0 116
Rental income 248 0 0 248
Interest 7,717 12,160 5,664 25,541
COther 0 0 0 0
Total Revenues 91,530 89,034 114,456 295,020
Expenditures
General government 74,180 23,535 15,274 112,989
Road department 16,909 11,555 28,464
Social Services 10,116 10,116
Capital improvements 43674 1,036 44 710
Total Expenditures Disbursed 117,854 40,444 37,881 196,279
Excess (deficiency) of revenues over
expenditures paid (26,324) 48,590 76,475 98,741
Cther financing sources {uses)
Transfers in 0 0] o 0
Transfers (out) 0 0 0 o
Total other financing sources (us 0 0 4] 0
Net change in fund balances (26,324) 48,590 76,475 98,741
Fund balances - beginning 271,180 262,026 516,466 1,049,672
Fund balances - ending $244 856 $310,616 $592,941 $1,148,413
Reconciliation to the Statement of Activities:
Net change in fund balances - total governmental funds $98,741
Governmental funds repart capital cutlays as expenditures while governmental activities report depreciation
expenses to allocate those expenditures over the fife of the assets:

Capital asset purchases capitalized 43,674

Depreciation expense {10,071)
Change in Net Assets of Governmental Activities $132,344

These financial statements should be read only in connection
with the accompanying notes to financial statements



SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006

NOTE 1. Summary of Significant Accounting Policies

As discussed further in Note 1.C these financial statements are presented on a modified cash basis of
accounting. This modified basis of accounting differs from accounting principles generally accepted in the
United States of America (GAAP). Generally accepted accounting principles include all relevant
Governmental Accounting Standards Board (GASB) pronouncements. In the governmental wide financial
statements and the fund financial statements for the proprietary funds, Financial Accounting Standards
Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before
November 30, 1989, have been applied, io the extent they are applicable to the modified cash basis of
accounting, unless those pronouncements conflict with or contradict GASB pronouncements, in which case
(GASB prevails.

1.A. Financial Reporting Entity

In reporting the financial reporting entity, the Township complies with the provisions of GASB Statement
No. 14, The Financial Reporting Entity.

The SIDNEY TOWNSHIP operates as a non-home rule unit and provides for the general administrative
services of the township, road district and the cemetery fund.

The Township, for financial purposes, includes all of the funds and account groups relevant to the operations
of the Township. The financial statements presented do not include agencies which have been formed under
applicable state laws or separate and distinct units of government apart from the Township, Road District
and Cemetery Fund.

No separately administered organizations are included in the financial statements of the Township. Control
or dependence is determined on the basis of budget-adoption, taxing authority, funding and appointment of
the respective governing board.

1.B. Basis of Presentation

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Statement of Net Assets and Statement of Activities display information about the reporting
government as a whole. They include all funds of the reporting entity except for fiduciary funds.
Governmental activities generally are financed through taxes, intergovernmental revenues, and other non-
exchange revenues. There are no business type activities to report.

FUND FINANCIAL STATEMENTS

Fund financial statements of the reporting entity are organized into funds, each of which is considered to be
a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing
accounts that constitutes its assets, lzabilities, fund equity, revenues, and expenditures/expenses. The
Township presently has no proprietary or fiduciary funds. An emphasis is placed on major funds within the
governmental categories. A fund is considered major if it is the primary operating fund. The Town Fund
and the Road Fund meets that criteria.



SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006
NOTE 1. Summary of Significant Accounting Policies — continued

The funds of the financial reporting entity are described below:

Governmental Funds

Town Fund and Road Fund: The Town Fund and the Road Fund are the general operating funds of
the Township and Road District and always classified as major funds. They are used to account for all
activities except those legally or administratively required to be accounted for in other funds.

Special Revenue Funds: Special Revenue Funds are used to account for the proceeds of specific revenue
sources that are either legally restricted to expenditures for specified purposes or designated to finance
particular functions or activities of the Township and Road District. The Township reports 2ll the special
revenue funds as Nonmajor funds.

Capital Project Funds: Capital project funds are used to account for resources restricted for the acquisition
or construction of specific capital projects or items. The Township does not have any capital project funds.

Proprietary Funds

There are no proprietary funds.

1.C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe “how” transactions are recorded within the various financial
statements. Basis of accounting refers to “when” transactions are recorded regardless of the measurement

focus applied.

MEASUREMENT FOCUS

In the government-wide Statement of Net Assets and the Statement of Activities, the governmental activities
are presented using the economic resources measurement focus, within the limitations of the modified cash
basis of accounting, as defined in item b below.

In the fund financial statements, the “current financial resources” measurement focus or the “economic
resources” measurement focus, as applied to the modified cash basis of accounting, is used as appropriate:

a. All governmental funds utilize a “current financial resources” measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources during a given period. These funds
use fund balance as their measure of available spendable financial resources at the end of the period.

b. The “economic resources” measurement focus is the determination of operating income, changes in net
assets (or cost recovery), financial position, and cash flows. All assets and liabilities (whether current or
noncurrent, financial, or nonfinaneial) associated with their activities are reported.



SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006
NOTE 1. Summary of Significant Accounting Policies — continued

BASIS OF ACCOUNTING

In the government-wide Statement of Net Assets and Statement of Activities and the fund financial
statements, governmental, business-like, and component unit activities are presented using a modified cash
basis of accounting. This basis recognizes assets, liabilities, net assets/fund equity, revenues, and
expenditures/expenses when they result from cash transactions with a provision for depreciation in the
government-wide statements. This basis is a comprehensive basis of accounting other than accounting
principles generally accepted in the United State of America.

As aresult of the use of this modified cash basis of accounting, certain assets and their related revenues
(such as accounts receivable and revenue for billed or provided services not yet collected) and certain
liabilities and their related expenses { such as accounts payable and expenses for goods or services received
but not yet paid, and accrued expenses and liabilities) are not recorded in these financial statements.

[f the Township utilized the basis of accounting recognized as generally accepted, the fund financial
statements for governmental funds would use the modified accrual basis of accounting. All government-
wide financials would be presented on the accrual basis of accounting.

1. D. ASSETS, LIABILITIES, AND EQUITY

CASH AND CASH EQUIVALENTS

For the purpose of financial reporting, “cash and cash equivalents™ includes all demand and savings
accounts and certificates of deposit or short-term investments with an original maturity of three months or
less. Trust account investments in open-ended mutual fund shares are also considered cash equivalents.

INVESTMENTS

Investments classified in the financial statements consist entirely of certificates of deposit whose original
maturity term exceeds three months. Investments are carried at cost, which approximates fair value.

CAPITAL ASSETS

The Township’s modified cash basis of accounting reports capital assets resulting form cash transactions
and reports depreciation where appropriate. The accounting treatment over property, plant, and equipment
(capital assets) depends on whether the assets are used in governmental fund operations and whether they
are reported in the government-wide or fund financial statements.



SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006
NOTE 1. Summary of Significant Accounting Policies — continued

Government-Wide Statements

In the government — wide financial statements, capital assets arising from cash transactions are accounted
for as assets in the Statement of Net Assets. All capital assets are valued at historical cost, or estimated
historical cost if actual is unavailable. Estimated historical cost was used to value the majority of the assets
acquired prior to Aprit 1, 2004. Prior to April 1, 2004, governmental funds’ infrastructure assets were not
capitalized. Infrastructure assets acquired since April 1, 2004 are recorded at cost.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an allocated
expense in the Statement of Activities, with accumulated depreciation reflected in the Statement of Net
Assets. Depreciation is provided over the assets’ estimated useful lives using the straight-line method of
depreciation. A capitalization threshold of $5000 is used to report equipment and $25,000 for buildings and
infrastructure. The range of estimated useful lives by type of asset is as follows:

Buildings 40-50 years
Improvements other than building 10-25 years
Machinery, furniture, and equipment 3-20 years
Utility property and improvements 10-50 years
Infrastructure 25-50 years

Fund Financial Statements

In the fund financial statements, capital assets arising from cash transactions acquired for use in
governmental fund operations are accounted for as capital outlay expenditures of the governmental fund
upon acquisition.

LONG-TERM DEBT

All long-term debt arising from cash basis transactions to be repaid from governmental and business-type
resources is reported as liabilities in the government-wide statements.

Long-term debt arising from cash basis transactions of governmental fonds is not reported as liabilities in
the fund financial statements. The debt proceeds are reported as other financing sources and payment of
principal and interest reported as expenditures.

The Township has no debt.

EQUITY CLASSIFICATION

Government-Wide Statements

Equity is classified as net assets and displayed in three components:
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SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006

NOTE 1. Summary of Significant Accounting Policies — continued

a. Invested in capital assets, net of related debt-Consists of capital assets including restricted capital assets,
net of accumulated depreciation and reduced by outstanding balances of any bonds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvements of those assets.

b. Restricted net assets-Consists of net assets with constraints placed on the use either by (1) external
groups such as creditors, grantors, contributors, or laws and regulations of other governments; or (2) law
through constitutional provisions or enabling legislation.

¢. Unrestricted net assets-All other net assets that do not meet the definition of “restricted” or “invested in
capital assets, net of related debt.”

1t is the Township’s policy to first use restricted net assets prior to the use of unrestricted net assets when an
expense is incurred for purposes for which both restricted and unrestricted net assets are available.

Fund Financial Statements

Governmental fund equity is classified as fund balance.
1.E. REVENUES, EXPENDITURES. AND EXPENSES
PROGRAM REVENUES

In the Statement of Activities, modified cash basis revenues that are derived directly from each activity or
from parties outside the Township’s taxpayers are reported as program revenues.

All other governmental revenues are reported as general. All taxes are classified as general revenue even if
restricted for a specific purpose.

Property taxes are levied by the County in December and attach as an enforceable lien on property as of the
proceeding January 1. The date the levy was adopted by the Township for the taxes received this year was
December 8, 2004. The County collects the Township’s property taxes in two installments. The bills were
sent in May 2005. The County collected the taxes and mailed to the Township their money in ten payments
and the final payment was in December 2003.

No fund balance is reserved due to a special restricted tax levy.

UNPAID VACATION AND SICK PAY

There was no accumulated unpaid vacation or sick pay.
LE. INTERNAL AND INTERFUND BALANCES AND ACTIVITIES

In the process of aggregating the financial information for the government-wide Statement of Net Assets and
Statement of Activities, some amounts reported as interfund activity and balances in the fund financial
statements have been eliminated or reclassified.
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SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006

NOTE 1. Summary of Significant Accounting Policies — continued

FUND FINANCIAL STATEMENTS

Interfund activity, if any, within and among the governmental fund categories is reported as follows in the
fund financial statements:

1. Interfund loans-Amounts provided with a requirement for repayment are reported as interfund
receivables and payables.

2. Interfund services-Sales or purchases of goods and services between funds are reported as revenues and
expenditures/expenses.

3. Interfund reimbursements-Repayments from funds responsible for certain expenditures/expenses to the
funds that initially paid for them are not reported as reimbursements but as adjustments to
expenditures/expenses in the respective funds.

4. Interfund transfers-Flow of assets from one fund to another where repayment is not expected are
reported as transfers in and out.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

Interfund activity and balances, if any, are eliminated or reclassified in the government-wide financial
statements as follows:

1. Internal balances-Amounts reported in the fund financial statements as interfund receivables and
payables are eliminated in the governmental columns of the Statement of Net Assets, except for the net
residual amounts due between governmental-type activities which are reported as Internal Balances.

2. Internal activities-Amounts reported as interfund transfers in the fund financial statements are
eliminated in the government-wide Statement of Activities except for the net amount of transfers
between governmental and business-type activities, which are reported as Transfers-Internal Activities.
The effects of interfund services between funds, if any, are not eliminated in the Statement of Activities.

1.G. USE OF ESTIMATES

The preparation of financial statements in conformity with the other comprehensive basis of accounting
(OCBOA) used by the Township requires managernent to make estimates and assumptions that affect
certain reported amounts and disciosures (such as estimated useful lives in determining depreciation
expense); accordingly, actual results could differ from those estimates.

NOTE 2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

By its nature as a local government unit, the Township and ifs component units are subject to various
federal, state, and local laws and contractual regulations.
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SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006

2.A. UNINSURED AND UNCOLLATERALIZED DEPOSITS

In accordance with State law, all uninsured deposits of municipal funds, in financial institutions must be
secured with acceptable collateral. Acceptable collateral includes certain U.S. Government or Government
Agency securities, certain State or political subdivision debt obligations, surety bonds, or certain letters of
credit. At March 31, 2006, the Township did not have any uninsured deposits that were not collateralized.

2.B. BUDGETARY COMPLIANCE

The budget is prepared on the same modified cash basis of accounting as applied to the governmental funds
in the basic financial statements. Revenues and Expenditures are reported when they result from cash
transactions.

Each fund’s appropriated budget is prepared on a detailed line item basis. Revenues are budgeted by source.
Expenditures are budgeted by department and class as follows: personal services, other services and
charges, supplies, capital outlay, transfers, debt service. Expenditures may not exceed appropriations at this
level. The Township follows these procedures in establishing data reflected in the financial statements: 1.)
The Treasurer prepares a preliminary budget based on input from Township officers and from historical
data. 2.) The preliminary budget is then presented to the full Township Board for approval. 3.) After the
preliminary budget has been made available to the public for the required amount of time, the Township
Board formally adopts the final budget accordance with Chapter 24, para. 8-2-9 of the Illinois Revised
Statutes. All budgeted funds are budgeted on the cash basis of accounting. The budget was approved at the
June 2005 board meeting. The appropriation budget lapses at the end of each fiscal year.

The Township does not use encumbrances.
For the year ended March 31, 2006, there was no budgetary noncompliance to report.
NOTE 3. DETAIL NOTES — TRANSACTIONS CLASSES/ACCOUNTS

The following notes present detail information to support the amounts reported in the basic financial
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses.

3.A. CASH AND INVESTMENTS

CUSTODIAL CREDIT RISK-DEPOSITS

The table presented below is designed to disclose the level of custodial credit risk assumed by the Township
based upon how its deposits were insured or secured with collateral at March 31, 2006.

As of March 31, 2006, the carrying amounts of the deposits and certificates of deposits totaled
$1,148,413.and the bank balances were $1,159,052. There were no other investments.



SIDNEY TOWNSHIP

NOTES TO FINANCIAL STATEMENTS

March 31, 2006

3.A. CASH AND INVESTMENTS — continued

Category 1 - Deposits covered by depository insurance
or collateral held by the Township in the Township's name

Category 2 - Deposits covered by the collateral held by
the financial institution's agent in the Township's name

Category 3 - Uninsured, uncollateralized deposits

Total deposits

Reconciliation to Government-Wide Statement of Net Assets:

Cash and cash equivalents

Investments
Total
3B. RESTRICTED ASSETS
No restricted assets are reported
This area left blank

-13-
Carrying Bank
Amount Balance
$100,000 $100,000
1,048,413 1,059,052
-0- -0-
$1.148.413 $1.159.052
$ 1,148,413
$1.148.413



SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006

3.C. CAPITAL ASSETS

-14-

Capital asset activity, resulting from modified cash basis transactions, for the fiscal year ended March 31,

2006, was as follows:

Balance at Balance at
1-Apr-05  Additions Deductions 31-Mar-06
Government activiies:
Capital assets not being depreciated:
Land $8,000 50 $0 $8.000
Censtruction-in-progress 0 0
Total capital assets not being depreciated: 8,000 0 0 8,000
Other capital assets
Buildings 45000 43674 88,674
Other improvements
Machinery and equipment 50000 50,000
Infrastructure 0
Total other capital assets at historical cost 95,000 43,674 0 138,674
Less accumulated depreciation for:
Buildings 28000 1500 29,500
Other improvements 0
Machinery and equipment 7142 8571 45713
Infrastructure 0
Total accumulated depreciation 65,142 10,071 0 75,213
Other capital assets, net 29,858 33,603 0 63,461
Governmental activities capital assets, net $37.858 $33,603 $0 71,461

Road depreciation was $8,571 and Town depreciation was $1,500

3.D. LONG-TERM DEBT

There is no long term debt
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SIDNEY TOWNSHIP
NOTES TO FINANCIAL STATEMENTS
March 31, 2006
3.E. INTERFUND TRANSFERS AND BALANCES
Transfers between funds of the primary government for the year ended March 31, 2006, were as follows:

None to report

INTERFUND BALANCES

None to report

DEFICIT FUND BAILANCES

None 1o report

NOTE 4. OTHER NOTES

4.A. EMPLOYEE PENSION AND OTHER BENEFIT PLANS
There are no empioyee pension or benefit plans

4.B. RISK MANAGMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Township is a member of the
TOIRMA Risk Management Association with other townships throughout the State. The Township pays an
annual contribution to the Association to purchases workmen’s compensation, liability insurance and
general insurance to handle these risks of loss. The Township’s contributions are calculated in accordance
with the loss experience of the Township, and the needs of the Association including total losses and
expenditures of the Self-Insured Retention Fund of the Association. The Association can assess additional
contributions from the Township based on the Associations losses. During the current fiscal year there was
no sigpificant reduction in insurance coverage for any category. Settled claims resulting from these risks
have not exceeded commercial insurance coverage in any of the past three fiscal years.

4.C. COMMITMENTS AND CONTINGENCIES

COMMITMENTS

The Township does not have any commitments to report.

CONTINGENCIES

The Township is involved in the cause entitled Hensor vs. East Lincoln Township (No. 80-3280, Federal
District Court for the Central District of Illinois, Springfield Division, Springfield, Iilinois), as a member of
the Defendant Class. A Consent Decree was entered in Hensorn on December 21, 1992, requiring all of the
Defendant Class members, including the Township, to operate their General Assistance programs in a
certain manner.
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Revenues

Property taxes

State replacement tax
Court fines

Rental income
Interest

Other

Total Revenues
Expendifures
General government
Road department

Capital improvements

Total Expenditures

SIDNEY TOWNSHIP

Page 18

Statement of Revenues, Expenditures, and Change in Fund Balance

Modified Cash Basis
TOWN FUND AND ROAD FUND
Year Ended March 31, 2006

Town Fund

Road Fund

Budgeted Amounts Actual
Criginal Final Amounts

Budgeted Amounts Actual

Criginal Final Amounis

0 %0 $78,174 $0 $0  $67.469
0 0 4391 0 ¢ 9,289
0 0 0 0 0 116
0 0 248 0 o 0
0 0 7.717 0 0 12,160
0 0 0 0 0 0
0 0 91,530 0 0 89,034

94,020 94,020 74,180
0 0 0
83,000 93,000 43,674

50,000 50,000 23,535
101,800 101,800 16,909
Q 0 0

187,020 187,020 117,854

151,800 151,800 40,444

Excess (deficiency) of revenues over

expenditures

(187,020) {187,020) (26,324)

Other financing sources (uses)

Transfers in (ouf)

Net change in fund balances

Beginning Fund Balance

Ending Fund Balance

(151,800) (151,800) 48,500

Q Q Q a Q 0
(26.324) 48.590

271,180 262,026

$244,856 $310,616

Notes to Budgetary comparison Schedule:
The budget is prepared on the same modified cash basis of accounting as applied to the governmental funds

in the basic financial statements. Revenue and expenditures are reported when they result from cash transactions.
See notes to basic financial statements for greater detail of budget process.
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