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GIFFORD FIRE PROTECTION DISTRICT

Gifford, Illinois

Annual Financial Staterments
For the Year Ended

March 31, 2006

Hays & Associates, P.C.
Certified Public Accountants
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Gifford Fire Protection District
Gifford, Nlinois

Accountant's Compilation Report

Balance Sheet - Governmental Fund
Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds

Reconciliation of the Swatement of Revenues, Expenditures, and Changes in Fund Balances
of Governmental Acrivities

Single-program Government Statement of Activites
Summary of Significant Accounting Policies
Noies 0 Financial Statements

Schedules:
Schedule 1 - Capital Assets and Depreciation

Schedule 2 - Budget to Acrual Comparison Statement of Revenues and Expenditures
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Hays & Associates, poC.

Tromas D. Havs, c.r.A. CermiFiED PusLic ACCOUNTANTS
Many Les Brapy, c.p.A.

August 15, 2006

The Board of Trustees
Gifford Fire Protection District
Gifford, IL 61847

The accompanying financial statements of the general fund of the Gifford Fire Protection
District for the year ended March 31, 2006 have been compiled by us, in accordance with
standards established by the American Institute of Certified Public Accountants and the
Governmental Accounting Standards Board Statement no. 34.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We did not audit or review the financial statements
referred o above and, accordingly, do not express an opinon or any other form of
assurance on them.

/ s .
Rlege 7 (b1i000ates, KL
Hays & Associates, P.C.
Certified Public Accountants

401 EAsT SPrRINGFIELD AVENUE  P.O. Box 5180 CHaMPAIGN, lLLINOIS 61825-5180 217-352-4743



Gifford Fire Protection District
Governmental Funds
Balance Sheet
For Year Ending March 31, 2006

General
Fund

ASSETS
Cash in Bank/Checking 334,859.67
Taxes Rec-2005 Levy/(Note 1.d and Schedule 2) 100,905.72
Total Assets 135,765.39
LIABILITIES AND FUND BALANCE
Liabilities:

Current Portion/Note Pay #1/State of Nlinois $18,150.00

Current Portion/Note Pay #2/State of Tlinois 18,545.00

Total Liabilities 336,695.00
Fund Batance:

Unreserved 99,070.39
Total Fund Balances 59,070.39
Amounts reported for governmental activities in the statement of net assets are
different because:

Capital assets used in governmental activities are not financial resources and

therefore are not reported in the funds. (Note 1.c and Schedule 1) 500,616.20

Some liabilities are not due and payable in the current period and therefore are

not reported in the funds. (Note 2) (189,027.75)

Net assets of governmental activities $410,658.84

These financial statements should be read only in connection with the accompanying accountant's

report, summary of significant accounting policies, and notes to the financial statements
-4-



Gifford Fire Protection District
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmmental Funds
Year Ended March 31, 2006
REVENUES:
1llinois Granr $65,828.00
Iltinois Municipal League 1,264.52
Owr of District 1,270.00
Donaticns 0.00
IL Cosporate Replacement Taxes 1,120.90
Interest 366.43
Loan Proceeds 182,553.00
Miscellaneous G.00
Mobile Home Taxes 188.08
Property Taxes (Note 1.d and Schedule 2) 99,132.37
Totzl Revenues 351,725.30
EXPENDITURES
Current:
Building Repair & Mainrenance 446.00
Computer Software 595.00
Disparching §22.00
DBues/Publications 695.40
Equipment Repair & Maintenance 1,773.91
Firefighter Compensation 12,683.00
Fuel & Qil 1,255.45
Insurance & Bonds 12.316.00
Legal/Professionat Services 3,415.47
Miscellaneous 5,166.61
Office 0.00
Supplies 819.73
Telephone 1,098.50
Training 1,194.19
Treasurer Compensation 600.00
Truck Repair & Maintenance 1,763.19
Trustee Compensation 1,300.00
Turnout Gear 0.00
Utlities 4,530.79
Debt Service:
Principal 84,277.25
Imerest 639.16
Capital OQutlay: (Note 1.c) 242,764.30
Total Expendituras 378,656.28
Excess (deficiency) of revenues over expenditures (26,930.98)

Ner change in fund balances — total governmental fands {26,930.98)

These fipancial statements should be read only in comnection with the accompanying accountam's
report, summary of significant accounting policies, and notes 10 the financial statements
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Gifford Fire Protection District
Reconciliation of the Statement of Revemzes, Expendinures,
and Changes in Fund Balances of Governmental Activities

Year Ended March 31, 2006
Net change in fund balances — total governmersal funds (26,930.98)
Amount of receipts that was loan proceeds rather than income (182,555.00)
Amour: by which capital outlay ($242,764.50) exceeded depreciation ($70,307.76) 195,073.66
Amount of funds used 10 pay principal portion of debt 84,277.25
Change in net assets of governmental activities 369,864.93

These financial statements should be read only in connection with the accompanying
accountani’s report, summary of significant accounting policies, and note to financial statements
-6-
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Gifford Fire Protection District
Statemnent of Activities
Year Ended March 31, 2006

Public Safery—fire protection:

Administration 8,557.01
Building & Grounds ) 446.00
Comrmmication & Radics 517.44
Depreciation 47.,690.84
Disparching 822.00
Education & Training 1,194.19
Equipmemnt & Supplies 2,075.21
Firefighter Compensation 12,683.00
Insurance 12,316.00
Interest 935.16
Maimenance-Equipment/Trucks 3,019.66
Professionai Services 3.415.47
Telephone 1,098.60
Travel & Conferences 0.00
Utilities 4,530.79
Total program expenses 99,305.37

Program revenues:
Charges for services 1,270.00
Gram 65,828.00
Mipois Municipal League 1,264.52
Investment Earnings 366.43
Property Taxes 99,132.37
Replacement Taxes 1,120.90
Mobile Home Tax 188.08
Miscellaneous 0.00
Total general revemies 169,170.30
Increase in pet assers 69,864.93
Net Assets—beginning of the year 340,793.91
Net Assets—end of the year 3410,658.84

These financial statements should be read only in connection with the accompanying
accounant's report, summary of significant accounting policies, and notes to the financial
statements
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Gifford Fire Protection District
Summary of Significant Accounting Policies
March 31, 2006

The Gifford Fire Protection District financial statements are prepared in accordance with generally accepted accounting
principles (GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing GAAP for
state and local govermmental waits through its pronouncements (statements and imerpretations). Governments are also
required to follow the pronouncements of the Financial Accounting Standards Board (FASB) issued through November
30, 1989 (when applicable) that do not conflict with or contradict GASB pronouncements.

In June 1999, the Governmental Accounting Standards Board (GASB) unanimously approved Statement no. 34, Basic
Financial Statements-—and Management's Discussion and Analysis—-for State and Local Governments. For the first
time the statemenms include a discussion and analysis section providing an analysis of the District’s overall financial
position from management, resuits of operations, and full accrual accounting for all of the District’s activities.

The District has implemented all of the provisions of the Statement (no. 34), except the Management's Discussion
and Analysis... The reason for this omission is that the Gifford Fire Protection is a very small governmental unit and
as a single purpose one the financial statements are clear and easily understoed. There is nothing that requires
clarification by the ureasurer. Shouid this simation modify, the report will be added to the other financial statements.

As 2 single program governmental unit the Fire Protection District has opied 10 used the modified statement of activities
format with a government wide statement of revenues, expendirures, and changes in fund batance and the Government
Funds Balance Sheet, along with this accounting policies, and notes to the financial statememnts.

Capital Assets--capital assets purchased or acquired with an original cost of $200.00 or more are reported at historical
cost. Contributed assets are reported at fair market value as of the date received. Additions, improvements and other
capital outlays that significantly extend the usefuf life of an asset are capitalized. Other costs incurred for repairs and
maintenance are expensed as incurred. Depreciation on all assets is provided on the straight-line basis over the
following estimarted useful lives:

Buildings 40 years
Fire Trucks 15 years
Firefighting Equipment 10 years
Computer Equipment 5 years
Furnimre 5 years
Other 20 years

(See Schedule 1 for detailed capital asset listing)

Revenues—Property taxes, which are the main source of revenue for the District, are levied in the year they are assessed,
but are not collected and distributed uneil the following year. Therefore, the revenue reported this year will not be
received until next year. The amount of property taxes reported as revenue is based on the Equalized Assessed
Valuation of the Diswrict ($31,464,210.00) times the tax rate (.3207%). This amount is reperted in April of each year
by the Counry Clerk's office.

Expendimres—expenditures are recognized when the liability is incurred.

The District adopts an annual appropriation ordinance (budget). The budget covers the fiscal year ending March 31,
2006. During any fiscal year the District may adopt a supplememtal appropriation ordinance in an amount not in excess
of the aggregate of any additicnal revenue available to the District, or estimated to be received by the District subsequemnt
to the adoption of the annual appropriation ordinance for that fiscal year. Such supplemental appropriation ordinance

This information should be read only in connection with the accompanying accountant's report
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Gifford Fire Protection District
Summary of Significant Accounting Policies
March 31, 2006

shall only affect revenue that was not available for appropriation when the apnual appropriation ordinance was adopted.
Public notice of the meeting to appropriate monies for the district, whether for the regular or supplemental appropriation:
must be made prior to the meeting in sufficient time to allow the public an opportunity to express their concerns
regarding the appropriations. See Schedule 2 for a statement comparing actual revenues and expendinires to budgeted
revenues and expenditures. In this schedule the actual amounts shown are based on cash amounts rather than accrual
accounting amounts, as this is how the budget and the appropriations are designed._

This information should be read only in connection with the accompanying accounrant’s report
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Gifford Fire Protection District

Notes w0 the Financial Statemens
March 31, 2006
Notel: Cash
Carrying Market
Amount Value

$34,860 $34,860

These amounts consist of Savings accounts, Money Market accounts, and Regular checking. Of the above
carrying amount of 334,859.67 all is covered by federal depository insurance. Statutes state such deposits
not collaterlized or insured by an agency of the Federal government shal] not exceed 75 percent of the
capital stock and surplus of such bank or financial instirution,

Note2: A loan was obuained from State of Ilinois 0 purchase a new truck in fiscal year 2004/2005. At the
end of fiscal year 2005/2006, the balance owing was $109,295.00. The Ioan has a 0.00% interest rate
and is payable is yearly installments of $18,150.00 beginning November 1, 2005 with a final payment of
$18,545.00 due November 1, 2011. There is an alternative payment schedute of vearly installment
payments of 36,127.75 beginning November 1, 2005 with a final payment in the same amount due
November 1, 2024. A payment of $18,150.00 was made this fiscal year.

Note 3: A second loan was obtained from the Siate of linois to purchase a new truck in fiscal year 2005/2006. At the
end of the fiscal year 2005/2006, the balance owing was $116,427.75. The loan has a 0.00% interest rate
and is payable in yearly instaliments each October 1, beginning with October 1, 2005 and conrinuing in effect
for 5 year. A payment of 36,127.25 was made this fiscal year.

This informarion should be read only in connection with the accompanying accountant’s report
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Gifford Fire Protection District
Schedule of Capital Assets :nd Depreciation

Accumulated Net Capitai
" Salvage Depreciation 2005/06  Asset Balance
Asset Deseription Cost Basis Value Adj Basis  Prior to 2005/06 Depreciation  (with salvage)
Building
Building Improvement 12,232.00 0.00 12,232.00 29.19 305.30 11,837.01
Land 30,208.50 0.00 30,208.50 0.00 0.00 30,208.50
Fire Trucks
Fire Truck 56,390.00 500.00 56,390.00 13,157.66 3,759.33 39,973.01
Fire Truck 127,445.00 1,000.00 126,443 00 421483 8,429 67 114,800.50
Fire Truck 157.674.00 1,600.00 156,674.00 0.00 8,268.91 149,405.09
Firefighting Equip
Firefighting Equip 9,437.83 0.00 9,437.83 7,078.37 943.78 1,415.68
Firefighting Equip 25,136.54 0.00 25,136.54 16,338.75 2,513.66 6,284.13
Firefighting Equip 39,609.21 0.00 39,609.21 21,785.07 3,960.92 13.863.22
Firefigiting Equip 23,006.568 0.00 23,006.68 10,353.01 2,300.67 10,353.00
Firefighting Equip 2,955.00 0.00 2,955.00 2,659.50 591.00 (295.50)
Pagers 4.247.80 0.00 4,247 .80 2,973.46 84938 424.78
Firefighting Equip 40,391.89 0.00 40,391.89 14,137.16 4,039.19 22,215.54
Pagers 2,721.50 0.00 2,721.50 1,360.75 544.30 816.45
Firefighting Equip 15,654.98 0.00 15,654.98 3,913.75 1,365.30 10,173.73
Firefighting Equip 7,690.29 0.00 7,650.29 1,153.54 769.03 5.761.72
Pagers 3,900.00 0.00 3,900.00 1,}70.00 780.C0 1,930.00
Turbojet Nozzie 509.25 0.00 509.25 50.93 50.93 407.39
Firefighting Equip 960.00 0.00 860.00 48.00 86.00 816.00
Firefighting Equip 334.40 0.00 334.40 13.93 3.4 28703
Firefighting Equip 2,803.00 0.00 2,803.00 93.43 280.30 2,429.27
Turnout Gear 35,282.38 0.00 35,282.38 0.00 3,528.24 31,754.14
Monitor Stinger w/shaper 2,277.00 0.00 2,277.00 0.00 227.70 2,049.30
Saw Xit 1,646.75 G.00 1,646.75 0.00 164.68 1,482.07
Radio/Pager 1,170.00 0.60 1,170.00 0.00 117.00 1.055.00
Eductor Inline 95GPM 828.00 0.00 828.00 0.00 82.80 745.20
Turnout Gear 22,679.36 0.00 22,679.36 0.00 1,984.45 20,604.91
Hose 438.00 0.00 438.00 0.00 38.33 399.67
Generator 11,114.43 0.00 11,114.43 0.00 926.21 10,188.22
Nozzie 1,127.00 0.00 1,127.00 0.00 89.22 1,037.78
Turnout Gear 238.98 0.00 238.98 0.00 17.93 221.05
Hose 146.00 0.00 146.00 0.60 10.95 135.05
Radio/Pager 562.00 0.00 562.00 0.00 39.81 522.19
Firefighting Equip 2,103.57 0.00 2,103.57 0.00 14024 1,963.33
Test Lane 1,075.00 0.00 1,075.00 0.00 71.67 1,003.33
Hose 789.90 0.00 789.90 0.00 52.66 73724
Pitot-Hand-held assy 232.00 0.00 232.00 0.00 12.57 219.43
Turnout Gear 313.81 0.00 313.81 0.00 15.69 208.12
Hose 175.75 0.00 175.75 0.00 6.59 165.16
Firefighting Equip 2,206.00 0.00 2,206.00 0.00 73.54 2,132.46
Turnour Gear 381.82 0.00 381.84 0.0¢ 1.78 377.06
Firefighting Equip 302.73 0.00 302.73 0.00 3.79 298.94
Totals 648,868.37 2,500.00 646,398.37 100,591.33 47.690.84 500.616.20
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Schedule 2

Giiford Fire Protection District
Comparative Statement of Receipts & Disbursements
Budgesr to Actual
For Year Ended March 31, 2006
Variance
Favorable
Budger Acmal (Unfavorabie)

Receipts:
Out of District Insurance .00 $1,270.00 $1.270.00
Champaign County Taxes 103,400.00 99,132.37 (4.257.63)
Donation 0.00 0.00 0.00
Ilinois Replacement Tax 0.00 1,120.90 1,120.90
Mobile Home Tax 0.00 188.08 188 .08
Interest Income 0.00 366.43 366.43
Dlipois Gram 0.00 65,828.00 65,828.00
Illinois Municipal League 1,800.00 1,264.52 (535.48)
Sale of Equipment 0.00 0.00 0.00
Miscellaneous 0.00 0.00 0.00

Total Receipts $105,200.00 $169,170.30 $63,970.30
Dishursements:
Firemen Compensation $14,300.00 $12,683.00 $1,817.00
Bonds and Insurance 14,000.00 12,316.00 1,684.00
Equip. - Purchases 22,000.00 219.412.41 (197,412.41)
Repairs - Truck 3,000.00 1,763.19 1,236.81

- Equipment 1,500.00 1,091.43 408.57
- Building 4,500.00 446.00 4,054.00

Hear and Lighis 3,500.00 4,530.79 (1,030.79)
Interest on short-term loan 0.00 939,16 {939.16)
Water, Hydrants and Sewerage 500.00 0.00 500.00
Telephone 1,100.00 1,098.60 1.40
Trustee Compensation 1,500.00 1,500.00 0.00
Treasurer's Compensation 600.00 600.00 0.00
Legal and Accounting Fees 3,000.00 3,415.47 (415.47)
Land Purchase 0.00 30,208.50 (30,208.50)
Dispatch 1,500.00 822.00 678.00
Miscellaneoys 3,000.00 5,166.61 (2.166.61)
Turnout Gear 2,000.00 23,976.37 {21,976.37)
New Pagers & Radios 2,000.00 517.44 1,482.56
Computer Software 1,000.00 585.00 405.00
Fuel and Qil 1,500.00 1,255.46 244 .54
Training 2,500.00 1,194.19 1,305.81
Supplies 300.00 360.51 (60.51)
Note Payable-Rescue Truck 36,000.00 6,127.25 29,872.75
Note Payable-Pumper 45.000.00 18,150.00 26,850.00
Dues and Publications 600.00 695.40 (95.40)

Total Disbursements $165.100.00 $348,864.78 (3183.764.78)
Receipts Over (Under) Disbursements (359,900.00} ($179,694.48) (3115,794.48)
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