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UnitName: Champaign Clty Township County: CHAMPAIGN Unit Code:  010/040/01

[ attest that, to the best of my knowledge, this anoa a complete and arcurate statement of the financial position of Champaign City Township as of the end of this fiscel year,

Bz =,

/EVH.PMH CROSS OUT ALL INCORRECT INFORMATION bZU\—.NOJ\—UH CORRECTIONS lﬂu—lﬁlmlu

» STEP 1: ENTER CONTACT INFORMATION JAN 0°5 2007
Is the following information correct and, complete? Yes . No . § .m\ A /) /.
n:gz.nocz«fﬁjz
A, Contact Person {¢lected or appointed B, Chief Executive Officer (¢lected or appointed officiat C. Chlef Financla]l Officor (elected or appointed official
officlal responsible for filling out this form): responsible for the executive administration, i.e, mayor, supervisor, or responsible for maintaining the povernment's financial
chairman); records):
Linda A Aberaathy Linda Abernathy Linda Abemathy
Supervisor Supervisor Supervisor
603 $ Randolph _ 603 . Randolph 603 S, Randolph
Champaign Champaign Champaipn
L . L
61820 61820 61320
Phone: 2173524500 Phone: 2173524500 Phone: 2173524500
Fax: 2173526043 Fax: 2173524500 Fax: 2173526043
E-maill: Yindacofesuper@aol.com E-mail:  lindacofcsuper@aol.com E-mail; lindacofesuper@anl.com
If the Chief Executlve Officer and the Chief Financial Officer are the same person as the Contact Pergon, please check this box and skip to Step 2. If not, please do not
leave columns B and C blank.




Unit Name: Champaign City Township
" Unit Code Number: 010/040/01

»  STEP 2: VERIFY FISCAL YEAR END

FY END DATE:  06/30/2006

If the fiscal year end date, listed above, is incorrect, cross out the incorrect date and provide the correct date. Official documentation of this change must be sent to the Chicago office before the fiscal year
end date i3 officially changed.

¥ STEP 3;: GASB 34, ACCOUNTING SYSTEM, DEBT, UTILITY, HOME RULE AND TIF
A, Hag your government implemented GASB 34'in FY 2006 reporting or in previons reporing years? X Yes No

If Yes:
¢ Covernments who have implemented GASB 34 and are using "other basis of accounting” {OCBOA) such as "Cash Basis" and “Modified Cash Basis" as their accounting system will now be
gble to select these types as their accounting system.

0 Please fill out the Aliernative Assets & Liabilities page, located on page F1(b)

B. Which type of accounting system does Champaign City Township use:

Cash - with no agsets (Cash Basis} X Modified Accrval/Accrual

Cash - with assets (Modified Cash Basis) Combination (explain)
€. Daoes the govermment have debt this reporting fiscal year? Yes X No
. If "Yes", indicate the type(s) of debt.
(.0, Bonds Revenue Bonds
Alternate Revenue Bonds Contractual Commitments
Other
E. Does Champalgn City Township own a public utllity Yes X No
company?
F. Is Champaign City Townshlp a home rule Yes X No
unit?
G. Does Champaign City Township have a Tax Increment Financo (TIF) Yes X Ne
district?
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Unit Name:  Champaign City Township
Unit Code Number: 010/040/01

»  STEP 4: POPULATION, EAV AND EMPLOYEES

“What is the total population of Chamnpaign City Township? 67,959
What is the total EAV of Champaign City Township? $ 1,147,501,818
*How many full time employees are paid? ?
*How many part time employees arc paid? 0

What is the total salary pald to all employees? $ 320,610

*Or provide estimated population
*Do not include confractual employees.

* STEPS 5 AND 6: COMPONENT UNITS AND APPROPRIATIONS

Provide the appropriation for the primary government {isted in the first row of the table below.

In the remaining rows, provide the names of all component units along with their appropriations. Indicate if the component units are blended or diseretely presented, its fiscal year end date and if the
component unit was funded with governmental fund types or enterprise fund types. If the component units are already indicated, that date is based on forms submitted last year, If you have more

commponent units than the rows provided below, please indicate them on an attachment.
If you need assistance with the terms indicated below, refer to the Chart of Accounts and Definitions and the How to Fill Out An AFR documents.

Name of Unit/Component Appropriation Type of Component Unit FISCAL YEAR Enterprise Fund Type or
END Governmental Fund Type
FUNDS SHOULD NOT BE LISTED HERE
Champalgn Cly Township $840,339 06/30
Total Apprapriations $840,339
3
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UnitName: Champaign City Township
Unit Code Number: 010/040/01

¥ STEP 7: AUDITS

Provide CPA's information if Champaign City Township is required to submit an audit to the Office of the Comptroller.

Firm Name: Lauterbach & Amen, LLP
CPA's flrst name: Ronald

CPA's last name: Amen

CPA's Title: Partner

Address: P.O. Box 4326

City: Wheaton

State: 1L .
zip: 60189

Phone: (847) 562-9252

Fax: (630) 393-251¢

Email:

State Registration Number: 066-0003655

*  STEP 8: OTHER GOVERNMENTS

Indicate nay payments Champaign City Township made to other governments for services or programs (include programs performed on a reimbursement, cost-sharing basls or federal payroll

taxes).

Intergovernmental agreements - indicate how much was paid

Federal government payroll taxes

All vther intergovernmental payments
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Unit Name:  Champaign City Township
Unit Code Number: (10/040/01

»  STEP 9: FUND LISTING & ACCOUNT GROUPS

A, List all funds and how much was spent in FY 2006 for each fund. Also, indicate the Fund Type (Fund Types are at the top of each column beginning on page FI). If any fund names
appear below, the data is based on forms submitted Inst year. Please make all necessary corrections. If you have more fund names than the rows provided below, please indicate them on an

attachment.

Fund Name Expendlture Fund Type FY End

General Assistance Fund 374,546 | Special Revenue Fund 06/30

General Fund Fund 384,701 | General Fund 06/30

IMRF Fund 22,062 | Special Revenue Fund 06/30

Social Security Fund 22,278 | Special Revenue Fund 06/30

Total Expenditures ' " 803,587
B. Does Champaign City Township have assets or Habilftles that should be recorded as a part of Account Groups? See Chayt of Accounts and Definitions and the How to Fill Out An
AFR documents for more information about Account Groups.

_ Yes .Iuml No
5
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Unit Name:  Champaign City Township
Unit Code Number: 010/040/01

»  STEP 10: GOVERNMENTAL ENTITIES

List of governmental entitles that are part of or related to the primary government. Exclude component

units detailed in Steps 5 & 6. Most small governments do not have governmental entities,

Entlty Name

Relatlonship

City of Champaign

Primary Unit

*  STEP 11: REPORTING

Check any state or local entity where financial reports are filed.

STATE AGENCIES

- Board of Education

p——na

- Board of Higher Educetion

~DCCA

- Department of Insurance

L

OTHER STATE OR LOCAL OFFICES

X - Illinois Comptroller

[

- Secretary of State

- General Assembly « House - General Assembly - Senate
X - County Clerk - Circuit Clerk
- Governor's Office - Other -
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Assets

Office of the Comptroller, Daniel W, Hynes
PY 2006 AFR
Muiti-Purpose Form

Code Enter all Amounts in Governmental Activity Business-Like Activity Fiduelary Discretely Presented
Whole Numbers Component Units
Current Assets ~Report In Whole Numbers
102t | Cash and Cash Equivalent 489,959 0 0 0
162t | Tnvestments ] 0 0 0
115t { Reccivables 248,175 0 0 0
109t | Inventories ] 0 i) ]
TIZ | Olher Assets (EXplam) 4 ] 0 0
Non-Current Assets Report In Whole Numbers
116t | Capital Assets/Net of Accumulated Depreciation 54270 0 0 0
17t | Other Caprial Asscts ] 1 0 ]
120t | TOTAL ASSETS ~ o : 0 0 ]
Liabilities
Code Enter all Amounts in Governmental Activity Business-Like Actlvity Flduclary Discretely Presented
Whole Numbers Compounent Unlts
Curreni Liabllifies Report It Whole Numbers
122t | All Paynbles 54,938 0 [ 4]
[T321 | Deferred Revenues 224,911 ] [ ] ]
128t | Other Liabilitles (Bxplam) 1] ] 0 7
Non-Current/Long-Term Liabilities Report In Whole Numberg
125¢ | Due Within One Year 0 0 0 0
7307 | Dus Beyond Onie Year 0 0 ] 0
0 [ 0 0 |
195t | TOTAL LIADILITIES 79,040 ) 0 0
Net Assets
Code Enter all Amounts in Governineneal Activity Bosiness-Like Activity Fiduciary Diseretely Presented
‘Whole Numbers Component Units
143t | Investments in Capital Assets/Net of Related Debt 54,270 0 0 0
[ TA8t | Net Assels - Resirkored 116,959 G 0 0
T45T | Net Assels - Unrestricied EY [ C i 0]
Tagt | TOTAL NET ASSETS 512,555 0 0 ]
147t | \A7Y: 54 : ) ) 0
Fib




Revenues and Receipts

Code Tnter all Amounts In General Spectal Capital Tebi Enterprise Tnteraal T Fiducinyy — acretely

Whole Numbers Revenpe Projects Service Service Presented

Component

Units
Local Taxes Report In Whole Numbers
201t | Property Tax 299,578 123,748 0 ] 0 0 0 0
[202¢ | Local Sales Tax 0 ] 0 0 ] [ ) (]
203t | Uflites Tax i ] o 0 ] 0 0 ]
303a {  Plocnio Unllties 5 ] ] ) 7 0 0 ]
(035 | Water UtiTities ] ] (] ) 0 ] 0 0
203c Communlcations Ulilities [i] i 0 0 0 ] )
203d | Other Otlities Tax (Bxplainy 0 ] ] g 0 0 0 0
204t | Other Taxes (Explain) (1] i) 0 0 (] ) 0 0
Intergovernmental Receipts & State or Federal Grants

211t | State Income Tax 0 0 0 0 0 0 0 0
212t | State Sales Tax 0 0 0 0 0 0 0 0
213t | State Motor Fuel Tax 0 0 0 0 0 0 0 0
214t | State Replacement Tax 44,219 44,219 0 0 L 0 0 0
205t | State Gaming Tax(es) 0 0 0 0 4] 1] 0 0
215t | Other State Sources (Explain} 0 0 , 0 0 0 0 0 0
215a Ganeral Support 0 0 0 ] 0 0 0 0
213b Pablic Welfare 0 0 0 0 0 4] 0 0
215¢ Health and/or Hospitals H 0 0 0 0 0 0 0
2154 Streets and Highways 0 0 ¢ ¢ 0 0 0 4
215 Culture and Recreatlon 0 0 0 0 0 0 0 0
215¢ Housing and Cominunity Dev 0 0 0 0 [ 0 0 Q
218g Water Supply System 0 0 ] 0 0 0 0 0
Z215h Eleotric/Gas Power System H 0 0 0 0 0 0 0
2184 Mass Transit 4 0 ¢ 0 0 o 0 0
215§ Other (Explain)} 0 0 0 0 0 1] 4} 0
225t | Federal Sources 0 ¢ 0 0 0 ) 0 0
228a General Support 0 o 0 0 0 0 0 D
225b Public Welfare 0 0 0 0 0 0 0 0
2285¢ Health and/or Hospitals 0 1] 0 0 0 0 0 0
223d Streets and Highways 0 0 0 0 0 0 0 0
223e Culture and Recreation 0 0 0 1] 0 0 0 ¢
225f Housing and Cummunity Dev 0 0 i} 0 0 0 0 Q
225g Water Supply System 0 0 0 0 0 0 0 0

Office of the Comptroller, Danie} W, Hynes

FY 2006 AFR

Multi-Purpose Form
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REVELUEY NItW KECEIpns

Tole Enter alf Aniounts In General Spectal Tapiml Debt Enterprise Tafernal Flduciary Discretely
Whole Numbers Revenne Projects Service Service Presented
Component
Units
Intergovernméntal Receipts & State or Federa! Granta
225h Electric/Gas Power System ¢ 0 0 0 0 0 0 0
225§ Mass Transit 0 0 0 0 0 0 0 0
2251 Other (Explain) 0 0 0 4] 0 0 0 g
226t | Other Intergovernmental (Explain) 0 Q 0 ¢ ) 0 b 0
Other Sources
231t | Licenses and Permits t 0 O 0 0 0 0 0
233t | Finen and Forfeltures 0 0 ] 0 0 0 0 0
234t | Charges for Services [i} 0 0 [} [) [i} 0 0
234a Water Utilitles 0 0 0 0 0 0 0 [}
234b QGas Utilities (] 0 1] 0 [} 0 0 0
234¢ | Eleotrio Utilities 0 0 0 0 0 [ 0 ]
2344 Transit Utllitles 0 [\] 0 0 0 0 0 ¢
234e Sewer Utllitles 0 0 0 0 0 0 0 0
234t Refise E.a Disposal Chazges i} , 0 0 0 ] 0 [i] 0 , 0
234g Parking 0 0 0 ¢ [ 1] 0 0
234h Housing 1] 0 [ 0 0 0 0 0
2341 Highway or waamn Tolls 0 0 [ 0 0 [} 0 0
234 Culture and Recreation 0 0 0 0 0 ¢ ¢ i
234k Other (Explain) 0 0 i} 0 0 1 0 0
235t | Interest 10,761 7,480 ¢ 0 ¢ 0 0 ]
236t | Miscellancous (Expiain) 0 20,565 a ) ) ) ) 0
[*240¢ | Tota eceipts and Revenue mu__«.mud E.NHH 0 0 0 0 [ 0
F3
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Dishursements, Ezpenditores and Expenses

Code ~ Enter all Amounts In General Speelai Capital Debt Enterprise Internat Fiduciary Discretely
Whole Nombers Revenue Projects Service Service Presented
Component
Units
Report 1o Whole Numibers
251t | Genersl Government 384,701 118,901 0 0 0 0 0 0
251a Financiel Administration 0 0 0 o 0 0 0 0
25Ih General Admlinlstrative Buildings 0 0 0 0 0 ] Q 0 0
251¢ Centrat Administration 384,701 118,901 0 0 0 0 0 {0
2514 Other (Bxplain) 1] 0 ¢ 0 1] 0 0 4]
252t | Pablic Safety Q 0 0 0 0 0 0 0
252a Police 0 0 0 0 0 0 0 0
5% Firs 0 6 0 0 0 0 0 0
252¢ Regulation - Building Inspection 0 (] 0 0 4 0 0 0
252d Other (Explain) 0 0 4] 0 0 1] 0 (4]
253t } Corrections 0 0 0 0 0 0 0 0
284t | Judictary and Legal 0 0 0 0 0 0 0 0
255t | Tranaporiation and Public Works 0 0 0 ] ] 0 0 0
255 Streets and Highways ' 0 ] 0 ‘ 0 0 0 0 0
255b Airpotts 0 0 0 { 0 0 0 ]
255¢ Parking Meters 0 0 0 0 0 0 0 0
2554 Parking Facilities 0 0 0 0 0 0 0 0
255e Other (Bxplain) 0 0 0 0 0 0 0 0
256¢ | Saclal Services 0 209,985 0 0 0 0 0 0
‘| 256a Welfare 0 299,985 0 0 0 ] { 0
286b Health {Other than hospitals) 0 0 4] o 0 0 0 0
256¢ Hospital Operations 0 0 0 0 0 0 0 0
2564 Cemeterles 0 0 0 ] 0 90 0 0
256e Other (Explain) 0 0 0 0 0 1] 0 0
287t | Culture and Recrention 0 0 0 0 0 0 0 [V}
257 Library 0 0 0 0 0 0 0 0
257b Parks 0 0 0 0 0 0 0 0
257¢ Other (Explain) 0 0 0 0 0 0 0 0
258t | Housling 0 0 0 0 0 0 0 0
275t | Environment 0 0 0 0 0 0 0 0
278a Sewage 0 0 i} 0 0 0 0 0

Office of the Comptroller, Daniet W. Hynes

FY 2006 AFR
Multi-Purpose Form
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Disbursements, Expenditures and Expenses

Code ~ Enter all Amounts in General Special Capital Teht Enterprise Tnternal Fldnclary Discretely

Whole Numbers Revenne Projects Service Service Presented

Component

Units
Reopott in Whole Numbers
275b Solid Wastc Managemont 0 0 0 Q 0 Q 0 ¢
278¢c Other (Explain) qQ 0 0 0 0 0 0 0
259¢ | Debt 0 0 0 0 0 0 0 ]
259a {nterest 0 0 0 0 0 ¢ 0 0
25%h Principal 0 0 0 a ] g 4 0
271t | Public Utility Company 0 0 0 0 0 0 0 0
271g Water 0 0 0 0 0 0 0 0
271b Electsic 0 0 0 ] 0 i 0 0
271¢ Transit 0 0 0 0 0 0 0 0
271d Other (Explain) 0 4] 0 0 0 0 0 0
2724 | Deprecintion ] 1) 0 0 0 0 1] 0
280t | Capital Outlay 0 0 0 0 0 0 0 ¢
260t | Ocher Expendltures (Explain) 0 0 0 0 0 0 i) 4]
270t | Total Expenditures/Expense 384,701 418,886 ‘ 0 0 0 ‘ b 0 0
F5
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Fand Balances and Other Financing Sources ({ses)

Diseretely
Presented
Enter all Amounts in Special Capital Deht Internal Component
Code Whole Numwhers General Revenue Projects Service Enterprise Service Fiduelnry Unlts
Report in Whole Numbers
301t | Excess of recelpta/revenuss over (ander) 30,143 222814 0
expenditaresfexpenses (24062708
302¢| Operating transfers In 0 ¢ 0
303t | Operating transfers out 0 0 0
304¢| Bond proceeds ] 1] 0
305t | Other (Explain} 0 a 0
306t ; Wet Increase(decrense) in fund halance -30,143 -222.874 ]
(3021 + 302t - 303¢ + 304t -+ 3056)
307¢ | Previous year fund balance 378,821 339,833 0
308t | Other (Explain} 0 ] 0
310t | Current Year Ending Fund Balance (3061 348,673 116,959 ¢
+ 307t + 3081)

Offize of the Comptrolter, Danich ' W. Hynes

FY 2008 AFR
Multi-Purpose Form
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Statement of Indebtedness

Outstanding Tssued Current Fiscal tar Relired Currenf Ontstanding
Debt Iustrumenty for All Furds Colle Beginoing of Year Code Code Fiscal Year Cole Fnd of Year
Repott i Whole Numbers
General Obligation Bonds 400 406 412 419
‘Water 400a 406a 412a 418a
Eleotric 400h 406b 412 418b
Transportation 400¢ 106¢ 412c 418¢
Houging 400d 4061 412d 4184
Other (Explain) 400e 406e 412e 418¢
Revenue Bonds 401 407 413 419
Water 401a 407a 413a 419%a
Elestric 401b 407b 413p 41%b
Transporiation q01c 407c 413c 419
» Housing 4014 4074 4134 4194 .
Other (Explain} 401e 407 413e 419¢
Alternate Revennce Bonds 402 408 414 420
Contractual Conmitments 403 469 418 421
Qther (Explain) 404 410 416 422
Total Debt 405 411 417 423
Explanation or Comments:

Office of the Comptroller, Daniel W. Hynes

FY 2006 AFR
Multi-Purpose Fonm
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* Chiampeign Cliy Township Capitat Outlay

These are not funds
Land, Structures,

Code Function Construection and Equipmeut

601t Qanstal Govemment 0 ¢
602t Law Enforcerment 0 0
603t Corrections o ¢
604¢ Pire L ?
605t Sewerage 4 0
6061 Senitation and Wastawater q 0
607 Parks and Recreation 0 0
608¢ Howsing and Community Development 0 ¢
609t Highways, Roads and Dridges 0 0
610t Patking Facilities 0 0
G611t Welfare 0 0
612t Hospital 0 1
613t Water 0 &
§14¢ Nursing Homes ¢ 0
615t Comservation and Natural Resources ¢ ¢
616t Libraries 0 0
617t Cther 0 1]

*This page should orly be filled out if you have spent funds for capltal projects or development.
*The Caplal outlay page is requested by thie U.S. Census Bureau and is considered optional by the State Comptroller,
*If you complete this page you WILL NOT have to compleie the Survey of Government Firances from ¢he U8, Census Bureau.

*If you do NOT comgplete this page the V.5, Census Burean will contget you for ferther Information,

F8
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FILED RECEIVED

DEC 22 2006 DEC 21 2008
% £, Shobid City Clerk's Office
CHAMPAIGN ;::{m'rv CLERK Crty Of Champalgn
TOWN OF THE
CITY OF CHAMPAIGN

ANNUAL TREASURER’S REPORT

In witness whereof, the said Linda A. Abernathy, hereunto sets her hand and seal the 21st of
December, 2006.

STATE OF ILLINOIS}
COUNTY OF CHAMPAIGN}

Linda A. Abernathy, being duly sworn upon oath, deposes and states that she was Supervisor and
Ex-Officio Treasurer of the Town of the City of Champaign during the fiscal period beginning July

1, 2005 and ending June 30, 2006, that she has read and is familiar with the Treasurer’s Report
hereinafter set out and that the same and the items thereof are true according to the best of her

knowledge, information and belief.
%x«wjfu Y, M

Notary Public

- —a g

LINDA D. RANDALl‘. ]
Notary Public, State of itlinois
My commission expires 05/28/08
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DEC 22 2006 ANNUAL TREASURER’S REPORT
y TOWN OF THE CITY OF CHAMPAIGN DEC 2 1 2006
W Aelelem.s Fiscal Year Ending . .
CHAMPAIGN COUNTY CLERK Jupe 30, 2006 gn';y ocfl %rll::m%fgl%en

{Consolidated for All Funds)

REVENUE SUMMARY: Property Taxes - $422,393; Personal Property Replacement Tax - $88,437; Interest -
$18,241; Illinois Comptroller: SSI Reimbursements - $20,564; Misc. Refunds $935.
TOTAL REVENUES - § 550,570

COMPENSATION SUMMARY: Compensation $25,000 to $49,999: Paula J Bates; LaDonna M. Kaiser;
Kimberly Muhammad; Beverly J. Munds; Angela D. Shumaker. Compensation $50,000 to $74,999: Linda A.
Abernathy; Brian P. Christie. TOTAL COMPENSATION $ 311,088

EXPENDITURE SUMMARY: Albertson’s/Osco - $48,861; AmerenlP - $18,092.; AT&T/SBC - $7,917; Carle-
$5,367; Christie Clinic - $8,968; City of Champaign — $49,611; C-U Mass Transit District - $5,837; EFTPS -
$22,278; First BankCard - $5,833; IMRF - $22,061; Lauterbach & Amen, LLP - $3,318; Martin Hood & Friese
and Assoc.- $4,377; News Gazette - $3,149; Niemann Foods - $19,357; NJS Enterprise — 3,000; Office Depot -
$2,648; Restoration Urban Ministries -~ $7,842; Rogards - $8,679; SAMS Club - $47,777; Simply Spotless -
$5,649; TIME Center - $4,325; TOIRMA - $8,733;

Al Other Disbursements less than $2,500 - $178,820 - TOTAL EXPENDITURES - $492,499

SUMMARY STATEMENT OF CONDITION
Excerpt from Comptroller’s Annual Financial Report

CHANGES IN FUND BAILLANCE GENERAL SPECIAL REVENUE
Revenues $354,558 $196,012
Expenditures $384,701 $418,886
Excess of Receipts/Revenue Over (under)

Disbursements (330,143) ($222,874)
Net Increase(decrease) in Fund Balance ($30,143) ($222,874)
Prior Year Fund Balance $378,821 $339,833

Ending Fund Balance $348,678 $116,959
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FINANCIAL SECTION

This section includes:

Independent Auditors” Report

Basic Financial Statements
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INDEPENDENT AUDITORS’ REPORT

This section includes the opinion of the Town of the City of Champaign, Illinois’s independent
auditing firm.



27W457 WARRENVILLE ROAD = WARRENVILLE, ILLINOIS 60555-3902

Lauterbach & Amen, LLP Y/ P ——

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

November 1, 2006

Members of the Policy Board
Town of the City of Champaign
Champaign, Illinois

l We have audited the accompanying financial statements of the governmental activities, each major fund
and the aggregate remaining fund information of the Town of the City of Champaign, Ilinois, a
l component unit of the City of Champaign, as of and for the year ended June 30, 2006, which collectively
comprise the Town’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the Town of the City of Champaign’s management. Our responsibility
I is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities, each major fund and the aggregate remaining fund
information of the Town of the City of Champaign, Illinois as of June 30, 2006, and the respective
changes in financial position for the year then ended in conformity with accounting principles generally
accepted in the United States of America. _

The Town of the City of Champaign has not presented a management’s discussion and analysis that the
Governmental Accounting Standards Board has determined is necessary to supplement, although not
required to be part of, the basic financial statements.
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The required supplementary information listed in the accompanying table of contents are not a required
part of the basic financial statements but is supplementary information required by the Governmental
Accounting Standards Board. We have applied certain limited procedures, which consisted primarily of
inquiries of management regarding the methods of measurement and presentation of the supplementary
information. However, we did not audit the information and express no opinion thereon.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The supplemental financial information is presented for purposes of additional analysis and is not a
required part of the basic financial statements of the Town of the City of Champaign. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in

our opinion, is presented fairly, in all material respects, in relation to the basic financial statements taken
as a whole.

W *ﬂm{mUP

LAUTERBACH & AMEN, LLP



BASIC FINANCIAL STATEMENTS

The basic financial Statements include integrated sets of {inancial statements as required by the
GASB. In addition, the notes to the financial statements are included to provide information that
is essential to a user’s understanding of the basic financial statements.



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Statement of Net Assets
June 30, 2006
ASSETS
Current Assets
Cash and Investments $ 489,959
Receivables - Net of Allowances
Property Taxes 232,689
Replacement Taxes 15,486
738,134
Capital Assets
Depreciable Capital Assets 208,729
Accumulated Depreciation (154,459)
54,270
Total Assets 792,404
LIABILITIES
Current Liabilities
Accounts Payable 34,136
Accrued Payroll and Benefits 13,450
Accrued Compensated Absences 1,470
Unearned Revenue 224911
273,967
Long-Term Liabilities
Accrued Compensated Absences 5,882
Total Liabilities 279,849
NET ASSETS
Invested in Capital Assets - Net of Related Debt 54270
Restricted for Retirement 26,931
Restricted for Public Welfare 90,028
Unrestricted 341,326
Total Net Assets 512,555

The notes to the financial statements are an integral part of this statement.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Statement of Activities
Year Ended June 30, 2006
Program Revenues Net (Expenses)
Charges Operating Capital Revenues and
for Grants/ Grants/ Changes in
Expenses Services Contributions Contributions Net Assets
Governmental Activities
General Government $ 506,877 - - - (506,877)
Public Welfare 299,985 - - - (299,985)
806,862 - - - {(806,862)
General Revenues
Taxes
Property Taxes 423,326
Replacement Taxes 88,438
Interest Income 18,241
Miscellaneous 20,565
550,570
Change in Net Assets (256,292)
Net Assets - Beginning 768,847
Net Assets - Ending 512,555

The notes to the financial statements are an integral part of this statement.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Balance Sheet - Governmental Funds
June 30, 2006

General Nonmajor
General Assistance Funds Totals
ASSETS
Cash and Investments $ 348,695 113,013 28,251 489,959
Receivables - Net of Allowances
Property Taxes 157,307 60,548 14,834 232,689
Replacement Taxes 7,743 7,743 - 15,486
Total Assets 513,745 181,304 43,085 738,134
LIABILITIES AND
FUND BALANCES
Liabilities
Accounts Payable 3,488 30,648 - 34,136
Accrued Payroll and Benefits 9,535 2,105 1,810 13,450
Unearned Revenue 152,044 58,523 14,344 224911
Total Liabilities 165,067 91,276 16,154 272,497
Fund Balances
Reserved for Retirement - - 26,931 26.931
Reserved for Public Welfare - 90,028 - 90,028
Unreserved 348,678 - - 348,678
Total Fund Balances 348,678 90,028 26,931 465,637
Total Liabilities and
Fund Balances 513,745 181,304 43.085 738.134

The notes to the financial statements are an integral part of this statement.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Reconciliation of Total Governmental Fund Balance to the
Statement of Net Assets - Governmental Activities

June 30, 2006

Total Governmental Fund Balances $ 465,637

Amounts Reported for Governmental Activities in the Statement of Net Assets
are Different Because:

Capital Assets used in Governmental Activities are not Financial
Resources and therefore, are not Reported in the Funds. 54,270

Long-Term Liabilities are not Due and Payable in the Current
Period and therefore are not Reported in the Funds.
Compensated Absences (7,352)

Net Assets of Governmental Activities

512,555

The notes to the financial statements are an integral part of this statement.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Statemeat of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds

Year Ended June 30, 2006
General Nonmajor
General Assistance Funds Totals
Revenues
Taxes $ 343,797 137,282 30,685 511,764
Interest 10,761 7,179 301 18,241
Miscellaneous - 20,565 - 20,565
Total Revenues 354,558 165,026 30,986 550,570
Expenditures
General Government 384,701 74,561 44 340 503,602
Public Welfare - 299,985 - 299,985
Total Expenditures 384,701 374,546 44,340 303,587
Net Change in Fund Balances (30,143) (209,520) {13,354) (253,017)
Fund Balances - Beginning 378,821 269,548 40,285 718,654
Fund Balances - Ending 348.678 90,028 26,931 465,637

The notes to the financial statements are an integral part of this statement.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances
to the Statement of Activities - Governmental Activities

Year Ended June 30, 2006

Net Change in Fund Balances - Total Governmental Funds $ (253,017

Amounts Reported for Governmental Activities in the Statement of Activities
are Different Because:

Governmental Funds Report Capital Outlays as Expenditures. However, in the
Statement of Activities the Cost of those Assets is Allocated over their Estimated
Useful Lives and Reported as Depreciation Expense.
Depreciation Expense (7,101)

The Issuance of Long-Term Debt Provides Current Financial Resources to
Governmental Funds, While the Repayment of the Principal on Long-Term
Debt Consumes the Current Financial Resources of the Governmental Funds.

Additions to Compensated Absences Payable 3,826
Changes in Net Assets of Governmental Activitics (256,292

The notes to the financial statements are in integral part of this statement,
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of the City of Champaign, Illinois (Township) are prepared in
accordance with generally accepted accounting principles (GAAP). The Govermnmental Accounting
Standards Board (GASB) is responsible for establishing GAAP for state and local governments through
its pronouncements (Statements and Interpretations). The more significant of the Township’s
accounting policies established in GAAP and used by the Township are described below.

REPORTING ENTITY

“The Township is a body corporate and politic established under Illinois Compiled Statutes governed by
an elected Board of Trustees and an elected Supervisor. The Township is considered to be a component
unit of the City of Champaign, Illinois. The members of the Township Board of Trustees are the
members of the City Council of the City of Champaign, Illinois.

BASIS OF PRESENTATION
Government-Wide Statements

The Township’s basic financial statements include both government-wide (reporting the Township as a
whole) and fund financial statements (reporting the Township’s major funds).

In the government-wide Statement of Net Assets, the governmental activities columns are: (a) presented
on a consolidated basis, and (b) reported on a full accrual, economic resource basis, which recognizes
all long-term assets and receivables as well as long-term debt and obligations. The Township’s net
assets are reported in three parts: invested in capital assets, net of related debt; restricted net assets; and
unrestricted net assets. The Township first utilizes restricted resources to finance qualifying activities.

The government-wide Statement of Activities reports both the gross and net cost of each of the
Township’s functions (general government and public welfare). The functions are supported by general
government revenues (property and replacement taxes, certain intergovernmental revenues, etc.). The
Statement of Activities reduces gross expenses (including depreciation) by related program revenues,
operating and capital grants. Program revenues must be directly associated with the function (general
government and public welfare). Operating grants include operating-specific and discretionary (either
operating or capital) grants while the capital grants column reflects capital-specific grants. The net costs
by function are normally covered by general revenue (property and replacement taxes, certain
intergovernmental revenues, etc.).

This government-wide focus is more on the sustainability of the Township as an entity and the change
in the Township’s net assets resulting from the current year’s activities.

10



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
BASIS OF PRESENTATION — Continued

Fund Financial Statements

The financial transactions of the Township are reported in individual funds in the fund financial
statements. Each fund is accounted for by providing a separate set of self-balancing accounts that
comprise its assets, liabilities, reserves, fund equity, revenues, and expenditures.

The emphasis in fund financial statements is on the major governmental funds. Nonmajor funds are
summarized into a single column. GASB Statement No. 34 sets forth minimum criteria (percentage of
the assets, liabilities, revenues or expenditures) for the determination of major funds. The nonmajor
funds are combined in a column in the fund financial statements. A fund is considered major if it is the
primary operating fund of the Township or meets the following criteria:

Total assets, liabilities, revenues, or expenditures of that individual

governmental fund are at least 10 percent of the corresponding total for all
funds of that category or type; and

Total assets, liabilities, revenues, or expenditures of the individual

governmental fund are at least 5 percent of the corresponding total for all
governmental funds combined.

The various funds are reported by generic classification within the financial statements. The following
fund type is used by the Township:

Governmental Funds

The focus of the governmental funds’® measurement (in the fund statements) is upon determination of
financial position and changes in financial position (sources, uses, and balances of financial resources)
rather than upon net income. The following is a description of the governmental funds of the Township:

General fund is the general operating fund of the Township. It is used to account for all financial
resources except those required to be accounted for in another fund. The General Fund is a major fund.

Special revenue funds are used to account for the proceeds of specific revenue sources that are legally

restricted to expenditures for specified purposes. The Township maintains one major special revenue
fund, the General Assistance Fund. The Township also maintains two nonmajor special revenue funds,
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe “which” transactions are recorded within the various
financial statements. Basis of accounting refers to “when™ transactions are recorded regardless of the
measurement focus applied.

Measurement Focus

On the government-wide Statement of Net Assets and the Statement of Activities, governmental
activities are presented using the economic resources measurement focus as defined below. In the fund
financial statements, the “current financial resources” measurement focus is used.

All governmental funds utilize a “current financial resources” measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources during a given period. These funds
use fund balance as their measure of available spendable financial resources at the end of the period.

Basis of Accounting

In the government~wide Statement of Net Assets and Statement of Activities, governmental activities
are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are
recognized when earned and expenses are recorded when the liability is incurred or economic asset
used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-
like transactions are recognized when the exchange takes place.

In the fund financial statements, governmental funds are presented on the modified accrual basis of
accounting. Under this modified accrual basis of accounting, revenues are recognized when
“measurable and available.” Measurable means knowing or being able to estimate reasonably the
amount. Available means collectible within the current period or within sixty days after year-end. The
Township recognizes property taxes when they become both measurable and available in accordance
with GASB Codification Section P70. A sixty-day availability period is used for revenue recognition
for all other governmental fund revenues. Expenditures (including capital outlay) are recorded when the
related fund liability is incurred, except for general obligation bond principal and interest, which are
recognized when due.

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY

Cash and Invesiments

Cash and cash equivalents on the Statement of Net Assets are considered to be cash on hand, demand
deposits, and cash with fiscal agent.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continued

Cash and Investments - Continued

Investments are reported at fair value. Short-term investments are reported at cost, which approximates
fair value. Securities traded on national exchanges are valued at the last reported sales price.
Investments, if any, that do not have any established market, are reported at estimated fair value.

Receivables

In the government-wide financial statements, receivables consist of all revenues earned at year-end and
not yet received. Allowances for uncollectible accounts receivable are based upon historical trends and
the periodic aging of accounts receivable. Major receivables balances for governmental activities
include property taxes and personal property replacement taxes.

Capital Assets

Capital assets purchased or acquired with an original cost of $5,000 or more are reported at historical
cost or estimated historical cost. Contributed assets are reported at fair market value as of the date
received. Additions, improvements, and other capital outlays that significantly extend the useful life of
an asset are capitalized. Other costs incurred for repairs and maintenance are expensed as incurred. The
accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
General capital assets are long-lived assets of the Township as a whole. When purchased, such assets
are recorded as expenditures in the governmental funds. Infrastructure such as streets, traffic signals
and signs is capitalized. The valuation basis for general capital assets is historical cost, or where
historical cost is not available, estimated historical cost based on replacement costs.

Depreciation on all assets is computed and recorded using the strai ght-line method of depreciation over
the following estimated useful lives:

Land Improvements 10 Years
Buildings and Improvements 50 Years
Equipment and Vehicles 3-20 Years

Compensated Absences

The Township accrues accumulated unpaid vacation and associated employee-related costs when
earned (or estimated to be earned) by the employee. In accordance with GASB Statement No. 16, no
liability is recorded for nonvesting accumulation rights to receive sick leave by benefits. However, a
liability is recognized for that portion of accumulated sick leave that is estimated to be taken as
“terminal leave™ prior to retirement. All vacation pay is accrued when incurred in the government-wide
financial statements. A liability for these amounts is reported in the governmental funds only if they
have matured, for example, as a result of employee resignations and retirements.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continued

Deferred/Unearned Revenue

Governmental funds report deferred revenue in connection with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Governmental funds also defer
revenue recognition in connection with resources that have been received, but not yet earned.

Fund Equity

In the government-wide financial statements, equity is classified as net assets and displayed in three
components:

Invested in capital assets, net of related debt—Consists of capital assets
including restricted capital assets, net of accumulated depreciation and
reduced by the outstanding balances of any bonds, mortgages, notes or
other borrowings that are attributable to the acquisition, construction, or
improvement of those assets.

Restricted net assets—Consists of net assets with constraints placed on the
use either by (1) external groups such as creditors, grantors, contributors,
or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislations.

Unrestricted net assets—All other net assets that do not meet the definition
of “restricted” or “invested in capital assets, net of related debt.”

In the fund financial statements, governmental finds report reservations of fund balance for amounts
that are not available for appropriation or are legally restricted by outside parties for use for a specific
purpose.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

BUDGETARY INFORMATION

Budgets are adopted on a basis consistent with generally accepted accounting principles. Public
hearings are conducted at City Hall to obtain taxpayer comments. The budget is then legally enacted
through passage of an Appropriation Ordinance. The Board of Trustees is authorized to transfer
budgeted amounts between departmernts within any fund. Any revisions that alter the total expenditures
of any fund must be approved by the Board of Trustees. All annual appropriations lapse at fiscal year
end. Budgets for the general and special revenue funds are adopted on a GAAP basis.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY - Continued
EXCESS OF ACTUAL EXPENDITURES OVER BUDGET IN INDIVIDUAL FUNDS

The General Assistance Fund had excess of actual expenditures over budget of $3,056 as of the date of
this report.

NOTE 3 — DETAIL NOTES ON ALL FUNDS
DEPOSITS AND INVESTMENTS

The Township maintains a cash and investment pool that is available for use by all funds. Each fund
fype's portion of this pool is displayed on the financial statements as "cash and investments." In
addition, investments are separately held by several of the Township's funds.

Permitted Deposits and Investments — Statutes authorize the Township to make deposits/invest in
commercial banks, savings and loan institutions, obligations of the U.S. Treasury and U.S. Agencies,
obligations of States and their political subdivisions, credit union shares, repurchase agreements,
commercial paper rated within the three highest classifications by at least two standard rating services,
and the Illinois Funds.

IMinois Funds is an investment pool managed by the Illinois Public Treasurer’s Office which allows
governments within the State to pool their funds for investment purposes. Although not registered with
the SEC, Illinois Funds does operate in a manner consistent with Rule 2a7 of the Investment Company
Act of 1940. Investments in Ilinois Funds are valued at the share price, the price for which the
investment could be sold. Hilinois Funds was rated AAAm by Standard & Poor’s Investors Service.

At year-end the carrying amount of the Township’s deposits totaled $277,485 and the bank balances
totaled $295,465. The Township also had funds invested at the Illinois Funds with a fair value of
$212,474.

Credit Risk, Custodial Credit Risk, and Concentration Risk

Interest Rate Risk. Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Township’s investment policy states that the portfolio shall remain
sufficiently liquid to meet all operating costs which may be reasonably anticipated.

Credit Risk. Credit risk is the risk that an issver or other counterparty to an investment will not fulfill its
obligations. State law allows for the investment of funds in Illinois Funds. The Township’s investment
policy does not further limit investment instrument choices

Custodial Credit Risk — Deposits. In the case of deposits, this is the risk that in the event of a bank
failure, the Township’s deposits may not be returned to it. The Township’s bank balances of $295,465
were covered by federal depository insurance. The Township’s investment policy states that deposits in
excess of the amount insured by FDIC will be collateralized at 105% of the deposit amount.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 3 -DETAIL NOTES ON ALL FUNDS — Continued
DEPOSITS AND INVESTMENTS — Continued
Credit Risk, Custodial Credit Risk, and Concentration Risk — Continued

Custodial Credit Risk — Investments. For an investment, this is the risk that, in the event of the failure of
the counterparty, the Township will not be able to recover the value of its investments or collateral
securities that are in the possession of an ouiside party. The Township’s investment in Illinois Funds
not subject to credit risk.

Concentration of Credit Risk. This is the risk of loss attributed to the magnitude of the Township’s
investment in a single issuer. The Township’s investment policy states that the portfolio shall be
diversified to avoid unreasonable risks. All of the Township’s investments of $212,474 arc held with
Blinois Funds.

PROPERTY TAXES

Property taxes for 2005 attach as an enforceable lien on January 1, 2005, on property values assessed as
of the same date. Taxes are levied by December of the subsequent fiscal year (by passage of a Tax Levy
Ordinance). Tax bills are prepared by the County and are payable in two installments, on or about June
1, 2006, and September 1, 2006. The County collects such taxes and remits them periodically.

CAPITAL ASSETS

Governmental capital asset activity for the year was as follows:

Beginning Ending
Balances Increases Decreases Balances
Depreciable Capital Assets
Buildings $ 193,265 - - 193,265
Equipment 15,464 - - 15,464
208,729 - - 208,729
Less Accumulated Depreciation
Buildings 139,626 5,168 - 144,794
Equipment 7,732 1,933 - 9,665
147,358 7,101 - 154,459
Total Depreciable Capital Assets 61,371 (7,101) - 54,270

Depreciation expense was charged to the general government function,
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 3 - DETAIL NOTES ON ALL FUNDS — Continued
LONG-TERM DEBT
Changes in Long-Term Liabilities

Changes in long-term liabilities during the fiscal year were as follows:

Amounts
Beginning Ending Due Within
Balances Additions Deductions Balances One Year
Compensated Absences $ 11,178 8,417 12,243 7,352 1,470

NOTE 4 - OTHER INFORMATION
RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; employee health; and natural disasters. These risks
are covered by insurance purchased from independent third parties. Claims from these risks have not

exceeded commercial insurance coverage during the current fiscal year and the previous two fiscal
years. ‘

EMPLOYEE RETIREMENT SYSTEM ~ DEFINED BENEFIT PENSION PLANS

The Township contributes to one defined benefit pension plan, the Illinois Municipal Retirement Fund
(IMRF), a defined benefit agent multiple-employer public employee retirement system. IMRF issues a
publicly available financial report that includes financial statements and required supplementary
information for the plan as a whole, but not by individual employer. That report may be obtained by
writing to the Illinois Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois
60523. The benefits, benefit levels, employee contributions, and employer contributions are governed
by Illinois Compiled Statutes and can be amended only by the Hlinois General Assembly.

Plan Descriptions, Provisions and Funding Policies
Illinois Municipal Retirement System

All employees hired in positions that meet or exceed the prescribed annual hourly standard must be
enrolled in IMRF as participating members. Pension benefits vest after eight years of service.
Participating members who retire at or after age 60 with 8 years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3 percent of their final rate
(average of the highest 48 consecutive months' earnings during the last 10 years) of earnings, for cach
year of credited service up to 15 years, and 2 percent for each year thereafter. IMRF also provides death

and disability benefits. These benefit provisions and all other requirements are established by state
statute.
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TOWN OF THE CITY OF CHAMPAIGN, JILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 4 — OTHER INFORMATION - Continued

Plan Descriptions, Provisions and Funding Policies — Continued

INlinois Municipal Retirement System — Continued

Employees participating in the plan are required to contribute 4.50 percent of their annual covered
salary to IMRF. The employees’ contribution rate is established by state statute. The Township is
required to contribute the remaining amount necessary to fund the IMRF plan as specified by statute.
The employer rate for calendar year 2005 was 6.99 percent.

Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. Employee and employer
contributions are recognized as revenues in the period in which employee services are performed.
Benefits and refunds are recognized when due and payable in accordance with the terms of the plan.
Method Used to Value Investments

Investments are reported at fair value. Short-term investments are reported at cost, which approximates
fair value. Securities traded on national exchanges are valued at the last reported sales price. Investments,
if any, that do not have any established market are reported at estimated fair value.

Significant Investments

There are no investments (other than U.S. Government and U.S. Government-guaranteed obligations) in
any one organization that represent 5 percent or more of net assets available for benefits for either the
Police or Firefighters’ Pension Plans. Information for IMRF is not available,

Related-Party Transactions

There are no securities of the employer or any other related parties included in plan assets.
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM — DEFINED BENEFIT PENSION PLANS - Continued

Annual Pension Cost and Net Pension Obligation

The Township annual required contribution for the current year and related information is as follows:

Contribution Rates
Employer 6.99%
Employee 4.50%
Annual Pension Cost $20,210
Contributions Made $20,210
Actuarial Valuation Date 12/31/05
Actuarial Cost Method Entry Age
Normal
Amortization Method Level % of
Projected Payroll
Closed Basis
Remaining Amortization Period 10
Asset Valuation Method 5-Year
Smoothed Market
Actuarial Assumptions
Investment Rate of Return 7.50%
Compounded
Annually
Projected Salary Increases 410 11.6%
Inflation Rate Included 4.00%
Cost-of-Living Adjustments 3.00%

AR - S A B B N B &BE B T T By S B T EE O M
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Notes to the Financial Statements
June 30, 2006

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM — DEFINED BENEFIT PENSION PLANS — Continued

Trend Information

Employer annual required contributions {ARC), actual contributions and the net pension obligation
(NPQ) are as follows:

Illinois
Calendar Municipat
Year Retirement
Annual Required 2003 $ 7,395
Contribution (ARC) 2004 9,239
2005 20,210
Actual Contributions 2003 7,395
2004 9,239
2005 20,210
Percentage of ARC 2003 100.00%
Contributed 2004 100.00%
2005 100.00%
Net Pension Obligation 2003 -
2004 -
2005 -

The NPO is the cumulative difference between the ARC and the contributions actually made,
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REQUIRED SUPPLEMENTARY INFORMATION

Required supplementary information includes financial information and disclosures that are
required by the GASB but are not considered a part of the basic financial statements. Such
information includes:

Schedule of Funding Progress
» Illinois Municipal Retirement Fund

Employer Contributions
% Illinois Municipal Retirement Fund

Budgetary Comparison Schedule -- General Fund

Budgetary Comparison Schedule — General Assistance Fund

Notes to the Required Supplementary Information

e Budgetary Information — Budgets are adopted on a basis consistent with generally accepted
accounting principles.



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

INineis Municipal Retirement Fund

Required Supplementary Information

Schedule of Funding Progress
June 30, 2006
(6)
Unfunded
(Overfunded)
Actuarial
&) Accrued
2) Unfunded Liability
O Actuarial {Overfunded) asa
Actuarial Actuarial Accrued 3) Actuarial (5) Percentage
Valuation Vahie Liability Funded Accrued Annual of Covered
Date of Plan (AAL) Ratio Liability Covered Payroll
Janvary 1 Assets - Entry Age (1) +(2) {2)-(1) Payroll (4) + (5)
2000 $ 535,120 % 432,637 123.69% $ (102,492) $ 227874 {44.98%)
2001 628,541 501,070 125.44% (127,471) 240,434 (53.02%)
2002 686,267 563,688 121.75% (122,579} 249,828 (49.07%)
2003 721,427 637,182 113.22% (84,245) 258,554 (32.58%)
2004 762,395 728,905 104.59% (33,490) 274,962 (12.18%)
2005 836,272 788,852 106.01% (47,420) 289,124 (16.40%)
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

INlinois Municipal Retirement Fund

Required Supplementary Information
Schedule of Employer Contributions

June 30, 2006
Annual

Calendar Employer Required Percent
Year Contributions Contribution Contributed
2000 $ 24,588 24,588 100.00%
2001 16,662 16,662 100.00%
2002 8,269 8,269 100.00%
2003 7,395 7,395 100.00%
2004 9,239 9,239 100.00%
2005 20,210 20,210 100.00%

22



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

General Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended June 30, 2006
Budget
Original Final Actual
Revenues
Taxes
Property $ 313,825 313,825 299,578
Personal Property Replacement 20,000 20,000 44,219
Interest 3,150 3,150 10,761
Miscellaneous 250 250 -
Total Revenues 337,225 337,225 354,558
Expenditures
General Government
Administrative 186,603 204,917 186,585
Assessor's Office 207,932 207,932 198,116
Total Expenditures 394,535 412,849 384,701
Net Change in Fund Balance {57,310) (75,624) {30,143)
Fund Balance - Beginning 378,821
Fund Balance - Ending 348.678
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS

A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

General Assistance - Special Revenue Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended Jurne 30, 2006
Budget
Original Final Actual
Revenues
Taxes
Property $ 69,750 69,750 93,063
Personal Property Replacement 20,000 20,000 44,219
Interest 2,550 2.550 7,179
Miscellaneous 5,500 5,500 20,565
Total Revenues 97,800 97,800 165,026
Expenditures
General Government
Administrative 72,218 36,318 74,561
Public Welfare
Relief Assistance 92,900 285,172 299,985
Total Expenditures 165,118 371,490 374,546
Net Change in Fund Balance (67,318) (273,690) (209,520)
Fund Balance - Beginning 299,548
Fund Balance - Ending 90,028
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OTHER SUPPLEMENTARY INFORMATION

Other supplementary information includes financial statements and schedules not required by the
GASB, nor a part of the basic financial statements, but are presented for purposes of additional

analysis.
Such statements and schedules include:
e Budgetary Comparison Schedules — Major Governmental Funds
General Fund
General Assistance Fund

» Combining Balance Sheet — Nonmajor Governmental Special Revenue Funds

¢ Combining Schedule of Revenues, Expenditures and Changes in
Fund Balances — Nonmajor Governmental Special Revenue Funds

e Budgetary Comparison Schedules — Social Security — Special Revenue Fund

o Budgetary Comparison Schedules — IMRF — Special Revenue Fund



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS

A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

General Fund

Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2006

General Government
Administrative
Salaries
Supervisor
Other
Contractual Services
Office Equipment
Unemployment Insurance
Meetings and Seminars
Custodian Services
Telephone
Internet Services
Utilities
Facilities and Grounds Maintenance
General Insurance
Printing
Computer Service
Building and Maintenance Supplies
Postage
Office Supplies
Audit Fees
Contingency

Assessor's Office
Salaries
Assessor
Other
Car Expense
Office Equipment
Computer Service
Meetings and Seminars
Telephone
Postage
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Budget

Original Final Actual
$ 56,077 56,077 53,705
22,646 25,930 20,283
3,000 4,600 1,178
3,000 3,900 3,227
1,000 1,000 1,000
1,500 1,500 1,146
4,500 5,000 4,214
1,600 1,600 1,774

200 - -
10,000 10,000 10,121
19,060 20,500 19,364
54,200 60,200 54,790
1,000 2,700 2,363
- 1,080 927
1,500 1,500 1,185
200 600 467
750 1,500 1,230
830 830 723
5,000 7,000 8,388
186,603 204,917 186,585
53,131 53,131 52,972
134,551 134,551 127,514
300 300 300
3,000 3,000 2,254
1,450 1.450 1,226
2,000 2,000 1,410
2,500 2,500 2,572
6,500 6,500 6,500



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

General Fund

Schedule of Expenditures - Budget and Actual - Continued
Year Ended June 30, 2006

Budget
Original Final Actual
General Government - Continued
Assessor's Office - Continued
Office Supplies Y 3,000 3,000 2,947
Appraisal and Legal Fees 1,000 1,000 -
Contingency 500 560 421
207,932 207,932 198,116
Total Expenditures 394.535 412,849 384,701

26



TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

General Assistance - Special Revenue Fund

Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2006

Budget
Original Final Actual
General Government
Administrative
Salaries $ 56,018 62,018 56,614
Office Equipment 2,000 3,000 2,625
Office Supplies 1,000 1,500 1,500
Travel, Meetings, Dues 500 1,200 1,064
Postage 400 600 481
Printing & Publishing - 1,200 431
Telephone 2,500 1,500 649
GA Software Package - 3,500 3,000
Audit Fees 2,500 2,500 2,175
Insurance 1,300 1,300 1,140
Reimbursements to Other Townships 1,000 1,000 661
Contingency 5,000 7,000 4,221
72,218 86,318 74,561
Public Welfare
Relief Assistance

General Relief - 216,000 221,841
Shelter 30,600 - 615

Food 12,000 - -
Utilities 7,000 - 86

Clothing 200 - -

Personal Items 6,000 - -
Transportation 1,000 - 267
Medical and Hospital 35,000 70,000 73,003
Bus Tokens {Workfare) 200 672 576
Work & Training Supplies - 1,500 647
Funeral and Borial 1,500 3,000 2,950
92,900 285,172 299,985
Total Expenditures 165,118 371,490 374,546
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Nonmajor Governmental - Special Revenue Funds

Combining Balance Sheet

June 30, 2006
Social
Security IMRF Totals
ASSETS
Cash and Investments $ 15015 13,236 28,251
Receivables - Net of Allowances
Property Taxes 8,896 5,938 14,834
Total Assets 23.911 19,174 43,085
LIABILITIES AND
FUND BALANCES
Liabilities
Accrued Payroll and Benefits - 1,810 1,810
Unearned Revenue 8,606 5,738 14,344
Total Liabilities 8,606 7,548 16,154
Fund Balances
Reserved for Retirement 15,305 11,626 26,931
Total Liabilities and Fund Balances 23,911 19,174 43,085
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Nonmajor Governmental - Special Revenue Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Year Ended June 30, 2006
Social
Security IMRF Totals
Revenues
Taxes $ 18,545 12,140 30,685
Interest : 49 252 301
Total Revenues 18,594 12,392 30,986
Expenditures
General Government
Social Security 22,278 - 22,278
Illinois Municipal Retirement - 22,062 22,062
Total Expenditures 22,278 22,062 44,340
Net Change in Fund Balances (3,684) (9,670) (13,354)
Fund Balances - Beginning 18,989 21,296 40,285
Fund Balances - Ending 15,305 11,626 26,931
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS

A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

Social Security - Special Revenue Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended June 30, 2006
Qriginal Final Actual
Revenues
Taxes $ 22,503 22,503 18,545
Interest 51 51 49
Total Revenues 22,554 22,554 18,594
Expenditures
General Government
Social Security 26,000 28,000 22,278
Net Change in Fund Balance (3,446) (5,446) (3,684)
Fund Balance - Beginning 18,989

Fund Balance - Ending
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TOWN OF THE CITY OF CHAMPAIGN, ILLINOIS
A COMPONENT UNIT OF THE CITY OF CHAMPAIGN

IMRF - Special Revenue Fund

Schedule of Revenrues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended June 30, 2006
Budget
Original Final Actual
Revenues
Taxes $ 19353 19,353 12,140
Interest 101 101 252
Total Revenues 19,454 19,454 12,392
Expenditures
General Government
Illinois Municipal Retirement 26,000 28,000 22,062
Net Change in Fund Balance (6,546) (8,546) (9,670)
Fund Balance - Beginning 21,296
Fund Balance - Ending 11,626
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