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VILLAGE OF BONDVILLE
P.0. BOX 87
BONDVILLE, 1L, 61815
For Year Ended April 30, 2006

MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of Bondville's financial performance provides an overview of the Village’s financial
activities for the fiscal year ended April 30, 2006. Please read it in conjunction with tha financial statements, which

begin on page 3.
FINANCIAL HIGHLIGHTS

The Village's net assets increased by 4.71%. The general fund increased by 2.26% and the MFT fund increased by
aver 15.3%. Both these funds are governmental funds. The Village has no business-type funds.

During the year, the Village had expenses that were 325,107.76 less than the $79,466.10 generated in tax and other
revenues for govemmental programs. This compares favorably 1o last year when expenses exceeded revenues
by $2,437.00

The resources available for appropriation were $3,628,354.83 less than the budgeted amount for the general fund.
However, expenditures for sanitary/sewer construction, which were appropriated for $3,500,000.00 were actually
$0.00; expenditures for enginsering services, which were appropriated for $165,000.00 were actuatly only $12,533.68
and expenditures for streets and alleys, which were appropriated for §75,000.00 were actually $0.00. Therefore,
overall expenditures did not exceed revenues.

The sewer project is proceeding without the CDAP grant because the Village is currently in viclation of Winois
code and it is essential to move forward on the project before severe penalties are assessed to the Village.

USING THIS ANNUAL REPCRT

This annual raport consists of a series of financial siatements, The Statement of Net Assets and the Statement of
Activities {on pages 3 and 4 respectively) provide infarmation about the activities of the Village and present a longer-
tarm view of the Village's finances. Fund financial statements start on page 5. For govemmental activities, these
staternents tefl how these services were financed in the short term as weill as what remains for future spending.

Government-Wide Financial Statements and what they mean

Our analysis of the Village begins on page 3. One of the most important questions asked about the Village's finances
is, “Is the Village better off or worse off as a result of the year's activities?" The Statement of Net Assets and the
Statement of Activities report information about the Village and about ifs activiies in a way that helps answer this
question. These statements include aff assets and liabilities using the accrual basis of accounting, which is similar

to the accounting used by most private-sector companies.

The two staternents report the Villages nef assetfs and changes in them. You can think of the Village's net assets—
the difference between assets and liabilities—as one way to measure the Village's financial health, or firancial
position. Over time, increases or decreases In the Village's net assets are one indicator of whether its financial
heaith is improving or deteriorating. You will need to consider other non-financial factors, however, such as changes
in the Village's property tax base and the condition of the Village's roads, to assess the overall health of the Village.

Fund Financial Statements and what they mean

Qur analysis of the Village's funds begins on page 5. The fund financial statements provide detailed information about
the govemmental funds. Due to the small size of the Village there are only two funds, both of them govemmaentai
funds, so only cne accounting approach is needed. The focus of the govemmental funds is on how money flows inio
and out of those funds and the balances left at year-end that are available for spending. These funds are reported
using an accounting method called modified acerual accounting, which measures cash and all other financial assets
that can readily be converted to cash. The govemmental fund statements provide a detailed shorf-ferm vigw of the
Village's general government operations and the basic services it provides. Govemmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to finance the
programs. We describe the relationship {or differences) between govemmental activities (reported in the Statement
of Net Assets and the Statement of Activiies) and govemmental funds in reconciliation at the bottom of the fund

financial statements.



Management Discussion & Amalysis
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The Village's net assets in the general fund increased by more than 2% while the MFT fund increased by over 15% for
an overall increase of 4.71%. The only capital purchases were a copy/fax machine and the sewer project expenses
totafing $11,899.00. Expenses shown in the comparative statement beiow reflect everything but the $11,899.00
mentioned above.

00572006 2004/2005 Difference
Revenue
Engineering 0 1,500 {1,500)
Franchise Fees 1,782 1,867 (115)
Hall Rental 120 350 (230)
Income Tax 39,827 30,803 9,024
Interest 543 161 382
Local Use Tax 5,882 4,681 1,201
Permit 120 175 (55)
Polling Place 40 40 0
Property Tax 12,580 12,581 (11)
Replacement Tax 1,757 1,368 389
Rezoning 0 3,684 {3.684)
Sales Tax 1,478 1,714 {238)
Total Revenue 64,127 58,964 5,163
Expenses
Accounting 2,537 1,785 752
Bldgs, Equip & Other Maint 2,656 3,315 {65%)
Contingency & Miscellaneous 13 277 {164)
Depreciation 15,085 14,987 108
BDues 183 0 183
Engineering 2,034 15,037 (13,003)
Hydrant Rental 5,103 . 5,103 0
Insurance 2,870 2,604 66
Legal 12,804 5,658 6,146
Office Supplies 629 268 361
Park and Recreation 482 575 (113)
Salaries of Village Officers 3,985 4,191 {196}
Street Lights 4.385 4,367 18
Utilities 1,692 2,234 (542)
Total Expenses 54,358 61,401 (7.043)

As is seen in the above comparative data, revenues increased during this fiscal period, while expenses decreased.
The increase in revenues is mainly attributable to income tax distributions. Decreases in expenses occurred mainly in
engineering fees.

Eileen Shaw, Treasurer
Village of Bondville
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The Honorable President and
Board of Trustees
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The accompanying financial statements of the Village of Bondville for the year ended April 30,
2006 have been compiled by us, in accordance with standards established by the American
Institute of Certified Public Accountants. These standards are set for Governmental Units by the
Governmental Standards Board, specifically statement no. 34.

A compitation is limited to presenting in the form of financial statements information that
is the representation of management. We did not audit or review the financial statements
referred to above and, accordingly, do not express an opinon or any other form of
assurance on them.

/ﬁ% # Husoesdtou, PC
s & Associates, P.C.
Certified Public Accountants

401 EAsT SPRINGFIELD AVENUE  P.O. Box 5180 CHaMPAIGN, ILuNOIS 81825-5180 217-352-4743



Village of Bondville
Champaign County
Statement of Net Assets
April 30, 2006

ASSETS
Cash and Cash Equivalents
Properly Taxes Receivable
State of lllinois Sales & Other Taxes Receivable
Interest Receivable
Capital Assets net of Depreciation

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable
Total Liabilities

Fund Balance
Unobligated Motor Fuel Tax
Unreserved General Fund

Total fund balances

Total liabilities and fund balances

See accompanying notes to basic financial statements
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$158,415.50
9,859.49
9,771.99
21169
381,447.43

$5559,806.10

1,287.70

1,287.70

115,574.87
442 ,833.53

558,508.40

$559.806.10




Village of Bondville

Champaign County
Statement of Activities
Year ended April 30, 2006
General MFT
Total Fund Fund
Expenses
Accounting $2,537.50 $2.537.50
Advertising 15.00 15.00
Clean-Up Day 0.0 a.00
Depreciation 15,095.00 15,095.00
Dues 183.00 183.00
Engineering 2,033.6%9 2,033.69
Grant 0.00 0.00
Heat and Lights 991.07 991.07
Hydrant Rental 5,102.684 5,102.64
Insurance 2,488.58 2,488.58
Insurance/Bond 181.00 181.00
Legal 12,803.60 12,803.60
Maintenance 2,656.20 2.656.20
Mestings 0.00 0.00
Miscellaneous 97.95 97.95
Qifice Supplies 629.16 §29.16
Cther Professional Services 0.00 0.00
Park & Recreation 462.50 462.50
Rental 0.00 0.00
Salaries of Village Officers 3,995.00 3,885.00
Street Lights 4,385.21 4,385.21
Streets and Alleys 0.00 0.00
Telephone 548.92 548.92
Water 152.32 152.32
Total Expenses 54,358.34 54,358.24 0.00
Program revenues
Viliage Hall Rent 120.00 120.00
Poliing Place Rent 40.00 40.00
Permits 120.00 120.00
Zoning Fees 0.00 0.00
Net Program expense 54,078.34 54,078.34 0.00
General revenues
Taxes
Sales tax 1,476.50 1.476.50
Personal property replacement tax 1,757.14 1,757.14
Local use tax 5,881.55 5.881.55
General properly taxes 12,580.12 12,580.12
Income Tax 39,826.58 39,826.58
Motor fuel tax allotments 12,075.55 12,075.55
Unrestricted investment eamings 3.80Q7.11 543.14 3,263.97
Franchise fees 1,781.55 1,781.52
Misceilaneous 0.00
Total general revenues 79,186.10 63,846.58 15,339.52
Change in net assets 25,107.76 0,768.24 15,330.52
Net assets - beginning 533,400.64 433,165.29 100,235.35
Net assets - ending 558,508.40 442 933.53 115,574.87

See accompanying notes to basic financial statements
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ASSETS

Cash and cash equivalents
Receivables

Total Assets

LIABILITIES AND FUND BALANCES
Liabiliies:
Accounts Payable
Total liabilites
Fund balances-unreserved:

Total liabilities and fund balances

Amounis reporied for govemmental activities in the statement of

net assets are different because:

Village of Bondville
Champaign County

Balance Sheet

Governmental Funds

April 20, 2006

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds.

Net assets of govemmental activities

See accompanying notes to basic financial statements

Total

Governmaental

Genaeral MET Funds
$43,052.32 $115,363.18 $158,415.50
19,731.48 211.69 19,943.17
62,783.80 115,574.87 178,358.67
1,297.70 1.297.70
1,297.70 0.00 1,297.70
61,486.10 115,574 .87 177.060.97
$62,783.80 $115,574.87 $178,358.87
381,447.43

-6-

$559,806.10




Village of Bondville
Champaign County
Statement of revenues, expenditures, and changes in fund balances
Year ending April 30, 2006

Totat
Generai MFT Governmental
Fund Fund Funds
REVENUES
Franchise fees $1,781.55 $0.00 $1,781.55
Interest 543.14 3,263.97 3,807.11
Hail rentat 120.00 0.00 120.00
Income tax 39,826.58 0.00 39,826.58
Miscellaneous 0.00 0.00 0.60
Motor Fuei Tax 0.00 12,075.55 12,075.55
Permits 120.00 0.00 120.00
Personal Property Replacement Tax 1,757.14 0.00 1,757.14
Polling Place Rental 40.00 0.00 40.00
Property tax 12,580.12 0.00 12,580.12
Saies tax 1,476.50 0.00 1,478.50
Local use fax 5,881.55 0.00 5,881.535
Total revenues B84,126.58 15.339.52 79,468.10
EXPENDITURES
Accounting Services 2,537.50 0.00 2,537.50
Advertisements 15.00 0.00 15.00
Depreciation 15,095.00 0.00 15,095.00
Dues 183.00 0.00 183.00
Engineering Services 2,033.69 0.00 2,033.69
Heat & Lights 991.07 0.00 g91.07
Hydrant 5,102.64 0.00 5,102.54
Insurance 2,488.58 0.00 2,488.58
Insurance/Bonds 181.00 0.00 181.00
Legal Services 12,803.60 0.00 12,803.60
Maintenance 2,656.20 0.00 2,656.20
Miscellaneous 97.95 0.00 §7.95
Office Supplies 629.16 0.00 £629.16
Park & Recreation 462.50 0.00 462.50
Salaries 3,995.00 0.00 3,995.00
Street Lights 4,385.21 0.00 4,385.21
Telephone 548.92 0.00 548.92
Water 152.32 0.00 152.32
Total expenditures 54,358.34 0.00 54 358.34
Excess (deficiency) of revenues over
expenditures 9,768.24 15,339.52 25,107.76
Fund balances - beginning 433,165.29 100,235.35 533,400.54
Fund balances - ending $442,933.53 $115,574.87 $558.508.40

See accompanying nofes to basic fianancial statements
-7-



VILLAGE QF BONDVILLE, ILLINCIS
NOTES TO THE FINANCIAL STATEMENTS
April 30, 2008

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

General Staterment

The Village of Bondville financial statements are prepared in accordance with generaily accepted accounting
principles (GAAP). The Govemmental Accounting Standards Board (GASB) is responsible for establishing GAAP
for state and local govemmental units through its pronouncements (statements and interpretations). Govemments
are also required to follow the pronouncements of the Financial Accounting Standards Board (FASB) issued through
November 30, 1989 {when applicable) that do not conilict with or contradict GASB pronouncements.

In June 1998, the GASB unanimously approved Statement no. 34, Basic Financial Statements—~and Management's
Discussion and Analysis—for State and Local Govemments. These statements include all the requirements of GASB
ro. 34 including a Management's Discussion and Analysis section providing an analysis of the Village's overall
financial position and results of operations and full accrual accounting for all of the Village's activities.

Financial Reporting Entity

The Village's basic financial stztements include the accounts of ail Village operations. The criteria for inciuding
organizations as cormponent units within the City's reporting entity, as set forth in section 2100 of GASB's
Codification of Govemnmental Accounting and Financial Reporting Standards, inctude whether:

~ the organization is legaily separate {can sue and te sued in iheir own name}

- the Village holds the corporate powers of the organization

~ the Village appoints a voting majority of the organization's board

~ the Village is able to impose its wilt on the organization

~ the organization has the potential to impose a financial benefitburden on the Village
- there is fiscal dependency by the crganization on the Village

Based on the afcrementicned criteria, the Village of Bondville has no component units.

Basics of Presentation

The govemment-wide financiai statements {the statement of net assets and the statement of activities) report
information on all of the activities of the Village. The Village has no business-type activity.

Fund Financial Statements:

The Village segregates transactions related o ceriain functions or activities in separate funds in order to aid
financial management and o demonstrate legal compliance. These statements present each majerfundas a
separate column on the fund financial statements.

Governmental funds are those funds through which most govemmental functions typically are financed. The
measurement focus of govemmental funds is on the sources, uses and balance of current financial resources.
The Village has presented the following majer govemmental funds:

General Fund - The General Fund is the general operating fund of the Village. Itis used to account for all financial
resources except those required to be accountad for in another fund.

Special Revenue Fund - Special Revenue Funds are used to account for the proceeds of specific revenue sources
{cther than special assessments, expendable trusts, or major capital projects) that are legally restricted to
expenditures for spedific purposes. The Vilage's Special Revenue Fund is a Motor Fuel Tax Fund.

Measurement Focus/Basis of Accounting

Measurement focus refers to what is being measured; basis of accounting refers to when revenues and
expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to
the iming of the measurement made, regardless of the measurement focus applied.

Governmmental fund financial statements are reported using the current financial resources measurement focus and



VILLAGE OF BONDVILLE, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
April 30, 2006

Governmental fund financial statements are reported using the current finandiat resourcas measurement focus and
are dccounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting,
revenues are recognized when susceptible to aceruai; Le., when they become bath measurable and available.
"Measurabie” means the amount of the transaction can be determined and "availabie™ means collectible within the
current period or soon enough thereafter to be used to pay liabilifies of the current period. A one-year availability
period is used for recognition of governmental fund revenues. Expenditures are recorded when the related fund
fiabiiity is incured. However, shiould the Village have debt service expenditure, it will be recorded only when
payment has matured and will be payable shortly after yearend. Interest payable at the debt issuance date for
which cash is received with the debt proceeds is the exception to this rule and is accrued.

The revenues susceptible to accrual are property taxes, franchise fees, licenses, charges for service, interest
income and intergovernmental revenues. Sales taxes collected and held by the state at year-end on behaif of the
government are also recognized as revenue. All other govemnmental fund revenues are recognized wien
received, as they are deemed immaterial,

E. Budgetary Controf

The Village adopis an anmual appropriation ordinance in accordance with Chapter 24, para. 8-2-9 of the lllinvis Revised
Statutes. The Budget covers the fiscal year ending Aprii 30. During any fiscal year the Village Board may adopt a
suppiemental appropriation ordinance in an amount not in excess of the aggregate of any additionai revenue availacie
to the Village. or estimated to be received by the Village subsequent to the adoption of the annual appropriation
ordinance for that fiscal year. Such supplemental appropriation ordinance shall only affect revenue that was not
avallable for appropriation when the annual appropriagon ordinance was adopted. However, the Village Board at any
fime after the first half of 2ach fiscal year by a two-thirds vote of all the members, may make fransfers within any
departrment or other separate agencies of the Village, of sums of money appropriated for one carporate cbject ar
purpose to ancther corporate object or purpose, but no appropriation for any object or purpose shall theraby be
reduced below an amount sufficient to cover ail abligations incurred ar to be incurred against such appropriation. The
Village prepares a budget for the general fund only. Pricr to the adoption of the annual apprapriation ordinance, the
Village Board, at least 10 days prior to such adoption, shall make this proposed appropriation ardinance conveniently
avaitabte to public inspection and shall hoid at least one public heanng thereon. Notice of this hearing shall be given
publication in one or more newspapers published locally, at least 10 days prior to the iime of the public nearing.
Subsequent o the public hearing and before final acticn is taken on the appropriations ordinance, the Village Board
may revise, alter, increase or decrease the items contained therein.

{See the Budget to Actual Comparison—Page 11}

F. Capital Assets

Capital assets purchased or acquired with an original cost of $200.00 or more are reported at historicai cost.
Contributed assets are reported at fair market value as of the date received. Additions, improvements and other
capital outiays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and
maintenance are expenses as incurred. Depreciation on all assets is provided on the straight-line basis over the
following esiimated useful lives:

Appliances 5 years
Tools §years
Buildings 40 years
Equipment 7 years
Vehicles under 13,000 gross weight Syears
Vehicles over 13, 000 gross weignt 7 years
Road Improvements 10 years
Other improvemenis 20 years
New Infrastructure 40 years

(See the Schedule of Capital Assets and Depreciation—Page 12}
G. Net Assets

Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net of
related debt consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any
borrowing used for the acquisition, construction or improvements of those assets, and adding back unspent
procesds. Net assets are reported as restricted when there are hmitations imposed on their use either ihrough the
enabiing legisiations adopted by the Village or through external restrictions imposed by creditors, grantors or laws or
reguiations of other governments.

-



VILLAGE OF BONDVILLE, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS

April 30, 2006
(2 DEPOSITS AND INVESTMENTS:
Cash and ivalent,
Cash
Carrying Market
Amount Value

$158.416 $158.416

These amounts consist of Now accounts, Money Market accounts, and Regular checking, Of the above carrying amount
of $158.,416 ail is covered by federal depository insurance. Statutas state such deposits not collateralized or insured by
an agency of the Federal govemnment shall not exceed 75 percent of the capital stock and surplus of such bank or
financial institution.

-10-



Village of Bondville

Budget o actual compartive statement of revenues and expenditures

*Includes insurance and
Insurance Bond Expense

**includes Telephone, Water
and Heat & Lights Expense

See accompanying notes to basic financial statements

Year Ended April 30, 2006
Variance
Favorable
Budget Actuai {Unfavorable)
Revenues 57,660.00 79,466.10 21,806.10
Expenditures
Accounting $2,500.00 $2,537.50 $ (37.50)
Advertisements Q.00 16.00 {15.00)
Bldgs, Equip & Other Maint 5,000.00 4,055.20 844.80
Clean-Up Day 2,500.00 0.00 2,500.00
Contingency & Miscellaneous 2,500.00 97.95 2,462.05
Dues 0.00 183.00 (183.00)
Engineering 165,000.00 2,033.69 162,966.31
Hydrant Rental 5,500.00 5,102.64 397.36
Insurance* 3,000.00 2,669.58 330.42
Legal 12,000.GC 12,803.60 {803.80)
Office Supplies 500.00 629.16 (129.16)
Park and Recreation 3,000.00 462 50 2,537.50
Salaries of Village Officers 6,000.00 3,995.00 2,005.00
Sanitary Sewer Construction 3,500,000.00 0.00 3,500,000.00
San Sewer Cnstretn-Legal 30,000.00 10,500.00 19,500.00
Street Lights 5,500.00 4,385.21 1,114.79
Streets and Alleys 75,000.00 $0.00 $75,000.00
Tree Trust 500.00 0.00 500.00
Utilities™ 3,000.00 1,692.31 1,307.69
Zoning 1,000.00 0.00 1,000.00
Totai Expenditures $3,822,500.00 $51,162.34 $3,771,337.66
Excess of Revenues Over {Under)
Expenditures {(3,764,840.00) 28,303.76 3,793,143.76

-11 -



Village of Bondville
Champaign County
Schedute of Capital Assets and Depreciation
As of April 30, 2006

Accumuiated
Date of Saivage Depreciation 2005/08 Net Capital
Asset Description Acquisition Cost Basis Value AdjBasis Priorio 2005/06 Depreciation Asset Balance

Streat Projects Priorto 96/97  194,466.00 0.00 194,466.00 4266237 4,861.65 146,941.98

111151987 5,712.00 0.00 5,712.00 1.142.40 142.80 4,4286.80

Office Equipment Prior to 96/97 5,462.39 0.00 5,462.39 5,462 39 0.00 C.00

Copier/Fax Machine 9/28/2005 1,398.00 100.00 1,299.00 0.00 108.25 1,190.75

Drainage Projects Prior fo 96/57 16,668.00 0.00 16,668.00 6,000.48 666.72 10,000.80

11415/2001  31,627.95 000  31,627.95 5,080.48 1,265.12 25,302.35

1115/2002 56,459.48 0.00 56,459.48 6,775.14 2,258.38 47,425.96

11/15/2003 42,435.85 0.00 42,435.85 3.394.86 1,667.43 37,343.56

Sewer Project” 10,500.00 0.00 10,500.G60 0.00 0.00 10,500.00
Hall

Building Prior fo 86/97 31,550.00 1,577.50 29.972.50 6.743.79 749.31 22,479.40

11/15/1997 5,078.00 0.00 5,078.C0 1,015.80 126.95 3,835.45

Land Prior to 96/97 2,000.00 .00 2,000.00 0.0G 0.00 2,000.60

Septic System Prior to 86/97 1,585.00 0.00 1,585.00 358.87 38.63 1,188.70

Parking Lot Prior to 96/97 1,861.00 0.00 1,861.00 882.45 98.05 880.50
Park

Land Prior to 96/97 19,785.22 0.00 19,785.22 0.00 0.00 19,785.22

11/15/1997 3,804.78 Q.00 3,804.78 g.00 0.00 3,804.78

Equipment Prier o 96/97 19,167.75 0.00 18,167.75 8.825.51 858.39 9,583.85

11151897 520.10 0.00 520.10 208.08 26.01 286.01

111571998  12,702.52 0.00 12,702.52 4,445 635.13 7,621.48

14415/1999 12,219.63 0.00 12,219.63 3.665.88 610.98 7.942.77

Tennis Court Prior to 86/97 24,676.00 0.00 24,676.00 7.402.77 82253 16,450.70

141451897 827.00 0.00 827.00 220.56 27.57 578.87

Totals 500,607.67 1,677.50 488,930.17 104,065.34 15,094.90 379,769.93

*The sewer project costs are being capitalized at the time they are incurred but will not be depreciated until the
new sewer system is activated.

See accompanying notes to basic financial statements
-12-
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SRR MAKE SURE YOU HAVE CLICKED THE SUBMIT BUTTON {N
) YT
Miti-Purpose Long Form 2 o) THE COMPTROLLER CONNECT PROGRAM. TS WILL,
‘ g PROVIDE THE COMPTROLLER'S OFFICE WITHE A COPY
OF YOUR ANNUAL FINANCIAL REPORT,
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ARSIy,

CC Copy - 9715720006 4:34:330M

Unit Name:  Bondvilie Village L T (,mmiy: CHAMPAIGN Unit Code:  010/010/32

{ attest that, (o the best of my knowledge, s report represents a complete and accurale statement of the financial pusition of Bondville Village as of the end of this fiscal year

\Q-"1-0e
Wrilten sighature of government otneia e
Eileen Shaw, Treasurer

Please Sign

PLEASE CROSS OUT ALL INCORRECT INFORMATION AND PROVIDE CORRECTIONS

* STEP 1: ENTER CONTACT INFORMATION

15 the following information correc! apd complete?

\ { Yes

No

A. Contact Persan (elected or appointed
official responsible for filling out this form):

B. Chief Executive Officer (elected or appointed official
responsible for the executive administration, L.e. mayar, supervisor, oy
chairman):

C. Chief Financial Officer (clected or appointed oificial
respronsible for maintaining the government's financial
records):

Eileen Shaw Dale Munds Eileen Shaw
Treasurer Mayor Treasurer

PO Box 87 . PO Box 87 PO Box 87

Bondvifle Bondville Bondville

IL i L

61815 61815 6i8i(s

Phone: 2178632040

Phone,  (217) #63-2040

Phone:  (217) 863-2040

Fax; 2178632423

Fax: 2178632023

Fax: 2178632023

E-mail:

{Z-mail:

E-mail;

leave colwmns B and C blank.

Hf the Chief Executive Officer and the Chiefl Financial Officer are the same person as the Cantact Person, please check this box and skip to Step2. If not, please do not
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Unit Code Number: 010/010/32

> STEP2: VERIFY FISCAL YEAR END

FY END DATE:  04/30/2006

{fthe fiscal year end date, tisted above, is incorrect, cross out the incorrect date and provide the correct date. Official documentation of this change must be sent to the Chicago office before the fiscal year
znd date is officially changed.

*  STEP 3: GASB 34, ACCOUNTING SYSTEM, DERBT, UTILITY, HOME RULE AND TIF
A. Has your government implemented GASB34 in FY 2006 reporting or in previous reporting years? X Yes No

If Yes:

0 Governments wha have implemented GASI 34 and arc using "other basis of accounting” (OCBOA) such as "Cash Basis” and "Madified Cash Basis" as their accounting system will now be
able to select these types as their accounting system.

0 Please fill out the Alternative Assets & Liabilitics page, located on page F1{b}

B. Which type of accounting system does Bondville Village use

Cash - with no assets (Cash Basis) X Modified Accinal/Accrual
Cash - with assets (Modified Cash Basis) Combination {explain)
C. Dees the government have debt this reporting fiscal year? Yes X No

D. If "Yes", indicate the type(s) of debt.

o G.0. Bonds ___ Revenue Bonds
o Alternate Revenue Bonds . Contractual Commitmens
. Other
E. Docs Bondville Village own a public utility company? - Yes X No
', Is Bondvilie Village a home ruie unit? Yes X Na
G. Does Bondville Village have a Tax Increment Finance{TIF} district? Yes X No

2
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Unit Code Number: 010/010/32

»  STEP 4: POPULATION, EAV AND) EMPLOYEES

~What is the tota) population of Bondville Village? 466
What is the total EAY of Bondville Village? $ 4,446,200
*How many full time employees are paid? 0
*How many part time employees are poid? 0

What is the total salary paid to all employces? $ 0

AOr pravide estimated populstion

*1Do not include contractunl employecs.

» STEPS 5 AND 6: COMPONENT UNITS AND APPROPRIATIONS

Provide the appropriation for the primary government Hsted in the first row of the table helow

In the remaining rows, provide the names of all component units along with their appropriations Indicate if the component units ate blended or discretely presented, its fiscal year end date and if the
component unit was funded with governmental fund types os enterprise fund types 1f the component units are afready indicaled, that data is based on forms submitted last yeat. 1f you have more

component units than the rows provided below, please indicate thetn on an attachment.

If you need assistance with the lerms indicated below, refer to the Chart of Accounts and Definitions and the How to Fill Out An AFR documents.

Name of Unit/Component Appropriation Type of Component Unit FISCAL YEAR Enterprise Fuad Type or
END Governmental Fund Type
FUNDS SHOULD NOT ED HERE
Bondvilte Village $3.822,500 04/30
Total Appropriations $3,822,500
3
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Unit Code Number: 010/010/32

> STEP 7: AUDITS

Provide CPA's information If Bondville Village Is required to submit an andit to the Office of the Comptrolier.

Firm Name: Hays & Associates, P.C,
CPA's {irst name: Mary

CPA’s last name; Brady

CPA's Title: CrA

Address: 401 E. Springfield Ave.
City: Champaign

State: IL

Zip: 61820

Phone: 2§7-352-4743

Fax: 217-352-9312

Email: hayscpa@yahoo.com
State Registration Number: 060-004652

* STEP 8: OTHER GOVERNMENTS

Indicate any payments Bondville Village made te other governments for services or programs (include programs performed on a reimbursement, costsharing basis or federal payroll taxes).

Intergovernmental agreements - indicate how much was paid

Federal government payroll taxes

All other intergovernmental payments

4
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Unit Code Number: 010/010/32

> STEP %: FUND LISTING & ACCOUNT GROUPS

A, List all funds and bow mucl was spent in FY 2006 for each fund. Also, indicate the Fund Type (Fund Types are at the top of each column beginning on page B). If any fund names
appear below, the data is based on {orms submitted last year. Please make all necessary corrections, 10 you have more fund names than the rows provided below; please indicate them on an

attachment.
Fund Name Expenditure Fund Type FY €nd
General Fund Fund 54,358 | General Fund 04/30
Motar Fuel Tax Fund 0 | Special Revenue Fund 04/30
Total Expenditures 54,358

B. Does Bondville Village have assets or liabilities that should be recerded as a part of Account Groups?See Chart gf Accounts and Definitions and the ffow to Fill Out An AFR
documents for more information about Account Groups

Yes X No

——— —
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Unit Code Number: 010/010/32

* STEP10: GOVERNMENTAL ENTITIES

List of governmental entities that are part of or related to the primary government Exclude component unils detailed in Steps 5 & 6. Most small governments do not have governmental entities

Entity Name

Relationship

> STEP 11: REPORTING

Check any state or local enfity where financial reports are filed.

STATE AGENCIES

- Board of Education

- Board of Higher Education

- DCCA

- Departiment of Insurance

OTHER STATE OR LOCAL OFFICES

X -lllinois Comptrolier

- Secretary of State

- General Assembly - House

- General Assembly - Senate

X -~ County Clerk

- Circuit Clerk

- Governor's Office

~ Other -

6
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Code Enter all Amounts in Gavernmewial Activity Business-Like Activify Fiducinry Discretely Presenied
Whole Nunihers Component Units
Current Assets Report In Whole Numbers
1016 1 Cash and Cash Equivalent {58,416 0 0 0
102t | Investments 1 0 i} 0
115t | Receivables 19,943 ¢ 0 0
109t | Inventories ] [ 0 [/}
112t | Other Assets (Explain) 0 0 0 [i?
Non-Current Asscts Report In Whole Numbers
116t | Capital Asscts/Net of Accumulated Depreciation 381,447 0 0 0
117¢ | Other Capital Asscts 0 0 0 ]
1201 | TOTAL ASSETS 550,806 0 o
1iabilities '
Code Enter all Amounis in soverumental Activity Business-Like Activity Fiduciary Diseretely Presented
Whole Numbers Component Units
Curccnt 1.1abilitics Report In Whole Numhbers
122¢ 1 Al I'nynbles 1,208 & 1 i
§320 [ Deferred Kevenues 7 ] [0 0N
128¢ | Other Linbilities (Explain) 0 ‘ i} 0 ]
Non-Curvent/Long-Term Linbititles Repart In Whele Numbers
129t | Due Within One Year 0 1 n 0
130t | Duc Beyond One Year 0 ] i i]
1311 T Other Non-Current/Long Term Liabilities 0 i] 0 0
1351 | TOTAL LIADIITIES 1,298 1] 0 0
Net Assets
Code Enier all Amouunts in Gavernmental Activity Business-Like Activity Fiduciary Discretely Presented
Whole Numbers Component Uunits
143t | Investments in Capital Assets’/Net of Related Debt 381,447 0 0 0
148t | Net Assets - Restricted 0 [} 0 1]
149t | Net Assets - Unresiricted 177,061 ] 0 0
146t | TOTAL NET ASSETS 558,508 0 0 0
e e e i e e
Iz'ﬂ TOTAL LIABILITIES & NET ASSETS 559,806 0 0 [}
Fib
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Enter all Amounts in General Speeial Capital Debi Enterprise Internal Fidueiary liscretely
Whaoie Numbers Revenue Projects Service Sevvice Presented
Component
Units
Local Taxes Report In Whole Numbers
201t | Property Tax 12,580 0 0 ] i n 0 0
3021 | Local Sales Tax 0 0 0 0 0 @ 0 0
303t | Utiities Tax i, 782 0 0 0 0 0 0 0
203a Electric UtiTities i) 0 ] 0 0 0 0 0
203b Water Utilities 0 0 0 6 0 [} 0 0
203¢ Communications Utilities 1,782 1] [} 0 1] 0 0 ¢
3030 Other Utilities Tax (Explaln) ] i} 1] 0 0 0 0 0
204t | Other Taxes (Explain) 5,881 0 ] ] ] 0 ] 0
Intergovernmental Receipts & State or Federal Granis
211t | State Income Tax 39,827 0 0 ] 0 0 0 0
212t | State Sales Tax 1,476 ¢ 0 0 0 ] 0 0
23t | State Motor Fuel Tax 0 12,076 0 0 0 0 0 0
214t | State Replacement Tax 1,757 0 0 0 0 0 0 0
205¢ | State Gaming Tax(es) 0 0 0 0 0 0 0 0
215t | Orthier State Sources (Explain) 0 ] 0 0 0 0 0 0
215a Gieneral Support 0 0 G 0 0 ] 0 0
215b Public Welfare 0 0 0 0 0 ¢ 0 0
2(5¢ Heatth and/or Hospitals 0 0 { 4 i 0 0 0
2154 Streets and 1lighways 0 0 0 ] 0 ] 0 0
215¢ Culture and Recreation 0 0 0 0 ] 0 0 0
21581 Housing and Commusity Dev 0 0 0 0 0 0 ¢ 0
215g Water Supply System 0 ¢ 0 Y D ] 0 0
215h Electric/Gas Power System 0 0 1] 0 1] g 0 ¢
215§ Mass Transit 0 0 0 0 0 0 0 i}
245§ Other (Explain) 0 0 0 0 0 0 [} 1]
225t | Federal Sources ¢ ¢ 0 o 0 0 0 0
225a General Suppori 0 0 0 0 0 0 0 0
225h Public Welfare 0 0 0 0 0 0 0 ]
225¢ Health and/or Hospitals 0 0 0 0 0 0 0 0
2254 Streets and Highways 0 0 0 0 0 0 0 0
225e Culture and Recreation 0 0 ¢ 0 0 0 0 0
2251 Housing and Cummunity Dev 0 0 0 0 0 0 1} 0
225g Water Supply System 0 ¢ 0 0 0 0 0 0
F2




Code [~ Enter all Afmginis in Generat " “Special Capital ivehi Enterprise Tudernal Fiduetary Discretely
Whole Nunthers Revenue I'rojects Service Service Presented
Compenent
. Units
Intergovernmentat Receipis & State or Federal Grants

2251 Flectric/Gas Power System 0 0 0 0 0 0 0
2251 Mass Transit 0 0 0 0 0 0 0 0
225j Other (Explain) it 0 4} 0 ] 0 0 0
226t | Other Intergovernmental (Explain) 0 0 ] ¢ 0 a 0 Q

Other Seurces

231t | Licenses and Permits 120 0 0 0 0 0 0 0
233t | Fiues and Ferfeitures ¢ 0 0 0 0 0 0 1]
234t | Charges for Services 160 0 ¢ 0 4] 0 0 0
134a Water Utilities 0 0 { 0 0 0 0 0
234b Gas Utilities 0 [i} 0 0 0 0 0
24c Electric Utilitics 0 0 0 0 0 0 0 0
234d Transit Utilities 0 o )] 0 0 0 0 0
2Me Sewer Utilities 0 i} 0 0 0 0 0 0
2340 Refuse and Disposd Charges O 0 ] 0 0 0 0 0
234g Parking 0 ] 0 0 0 0 0 0
234h Housing 0 0 0 0 0 0 0 0
234i Highway or Bridge Tolls 0 0 0 0 0 0 0
234§ Culture and Recreation 0 0 0 0 0 0 0
234k Other (Explain) 160 0 0 ] ] 0 0 0
235t | Interest 543 3,264 0 0 0 0 0
236t | Miscellaneous (Explain) 0 0 0 0 0 0

Wrrmleceipts and Revenue 64,126 15,340 0 0 0 0
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Disbursemeuts, Expenditures and Fxpenses

Enter all Amounis in

Code Seneral Special Capital Debt Enterprise Internal Fiduciary Discretely
Whole Numbers Revenue Projects Service Service Presenlcd
Component
Units
Report In Whole Numbers

156t | Geneval Goveriment 42,374 ] n ] 0 0 0 0
251a Financial Administration ENEY] (+ ] 0 ] ] 0 ]
25Lb Generat Administeative Buildings 6,136 0 ] 0 0 0 0
251c Central Adminisleation 33,101 0 4] [V} 0 0
250d Other (Explain) ] 1] Q i 0 i} 0 0
252¢ | Public Safety 9,488 i 0 0 ] 0 0 0
252a Police 0 0 0 0 0 ] ] 0
252b Fire 5,103 0 0 0 ] ¢ ] ¢
252¢ Regulation - Building inspection 0 0 0 0 0 0 a [\
2524 Other {Exptain) 4,385 0 0 0 0 0 0 0
253t | Corrections 0 0 0 0 0 0 0 0
2844 | Judiciary and Legal 0 0 0 0 0 0 0 0
255t | Transportation and Public Works 2,034 0 ¢ 0 0 0 0 0
2553 Sireets and Highways 2,034 {] )] 0 0 0 0 0
255b Airports 0 0 0 0 0 0 0 ]
255¢ Parking Mcters 0 0 4 9 @ )] 0
2554 Parking Facilities ] 0 0 0 0 0 0 0
255¢ Other (Explain) 0 0 0 0 0 0 0 0
256t | Soclat Services { 0 O 0 0 0 0 0
256a Wellare 0 ] 0 1} 0 ¢ 1] 0
2560 Tealth (Other than hospitais) 0 0 ¢ 0 0 0 0 ¢
256¢ Hospital Operations ¢ 0 0 0 0 0 0 0
286d Cemetetles 0 0 0 0 0 0 O 1]
256¢ Other (Explain) 0 0 ] 0 0 0 0 ]
257t | Culture and Reercation 462 g G 0 0 0 0 ¢
257a Library 0 0 0 0 0 0 0 0
257b Parks 462 ] ] 0 0 0 0 0
257c | Other (Explain) 0 0 0 0 0 0 0 0
258t | Housing 4] 0 )] 0 0 [y} Q 0
275¢ | Environment 0 0 0 0 0 0 0 0
275a Sewage 0 0 0 0 0 0

Office of the Comptroller, Danicl W 1lynes

FY 2006 AR
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Dishursements, kxpenditures and Expenscs

Code Enter all Amounts in General Special Capital Debi Enlerprise Internal Fiduciary Dliscretely
Whole Numbers Revenue Projects Scervice Service Presented
' Compoaent
Unlis
Report ln Whole Ntimbers
275b Solid Waste Management 0 0 0 ] 0 0 0 ]
275¢ Other {Explain) 0 0 0 0 0 0 0 0
259t | Debt 0 0 0 0 0 0 0 0
2594 Interest 0 ¢ 0 ] 0 ¢ ] 0
25%b Principal 0 0 0 0 0 0 0 0
271t | Public Utility Company ] 0 0 0 0 0 0 0
271a Water 0 0 0 0 0 0 0 0
271b Electric 0 0 0 0 0 0 0 0
2Te Transit ¢ 0 lij 0 0 0 0 0
271d Other (Exptain) 0 0 0 0 0 0 0 0
272t | Depreciation 0 0 0 0 0] 0 0 0
280t | Capital Outiny 0 0 0 0 0 0 0 0
260t | Other Expenditures (Explain) 0 0 0 0 0 0 0 0
270t { Total Expenditures/Expense 54,358 0 0 0 0 0 0 ]
F5
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Discretely

Presented
Enter all Ameunts in Special Capital Debt Internat Component
Code Whole Numbers General Revenue Projects Service Enterprise Service Fiduciary Units
[eport in Whole Numbers

301t | Excess of receipts/revenues aver (nnder) 9,768 15,340 0 0 0 0 0

expenditures/expenses (240¢-2701)
302t | Operatlug transfers in 4] 0 0 0 0 0 0
303t | Operating transfers out 0 ¢ 0 [ 0 0 ¢
30413 Bond proceeds 0 0 0 0 0 0 0
305t | Other (Explain) 0 0 0 0 0 0 0
306t | Net Incrcase{decrease) in fund balance 9,768 15,340 0 0 0 0 (

(301t + 302¢ - 3031+ 304t + 3051)
307t | Previous year fund balance 433,165 100,235 0 0 0 0 0
J08t | Other (Explain) 0 0 0 0 0 0 0
ot | Current Year Ending Fund Balance (3064 442,933 115,575 0 0 & ) 1}

+ 7+ 08ty
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a Quitstnading Issued Curvend Fiseal Year Retired Current Ouistanding
Bebt Instruments for All Funids Code Beginning of Year Code Code Fiscal Year Code End of Year
: Repont in Whole Numbers

General Obligation Bonds 400 406 412 418
Water 400a 4062 412a 418a
Electric 400b 406h 4i2h 418b
Transporiation 400¢ 406¢ 412¢ 418¢
Housing 400d 4064 412 418d
Other (Explain) 400¢ 4i6e 412¢ 418
Revenue Bonds 401 407 413 419
Water 401a 407a 1134 419a
Electric 401h ) 407 4¢3b 4191
“TI'ransporiation 401¢ 407¢ 113¢ 419¢
Housing 401d T 413 419
Other (Explain) 401e 407¢ 413e 419¢
Alternate Revenue Bonds 402 408 414 420
Contractual Commitments 403 409 i15 421
Otlier (Explain) 404 410 416 422
‘Total Debt 405 411 417 423

Explanation or Comments

Gen 234k hall reat 120/ polling place rent 40
2524 street lights

Otice af the Comptroller, Danitet W. Hyues
FY 2006 AFR
Multi-Purpose Form

F7




> Bondvdle Village Capital Qutly

X
. These are rot funds
;
Land, Structures,

Cade Funetion Construetion andd Kgquipment

601t Generat Government b 1,399
602t Law Enforcement O {
603t Corrections 0 0
604t Fire 0 )
6051 Sewerage Y 10,500
606t Sanitation and Wastewaler 0 0
607t Parks and Recreation T 0 0
608t Housing and Conumumity Developmont 0 0
609t Highways, Roads and Bridges (+ 0
6101 Parking Facilities 0 0
6ilt Welfare Y ]
612t Hospital 0 0
6131 Water 0 1]
614t Nursing Homes 0 0
6151 Counservation and Natural Resources 0 0
616t Libraries 0 0
617t Other 0 ]

*This page should only be filled out if you have speunt funds for capital projects or development.
*The Capital ontiny page is requested by the U.8, Census Bureau and is considered optional by the State Comptroiler.
*If you complete this page you WILL NOT have to complete the Survey of Government Finances from the US. Censns Burcau,

*If you do NOT complete this page the U.8. Census Bureau will contact you for further information.
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