LLINOIS STATE BOARD OF EDUCATION

Accounfing Basis: School Business and Support Sesvices Division =
100 North First Street _ E D
(X} Cash Springfield, linois 62777-0001
i 1 Acocrual SCHOOL DISTRICT BUDGET FORM * SE:;) 2 ? 2[]05

July 1, 2006 - June 30, 2007

Submit budget (as adopted) on 1ISBE Form S0-36 to: ey 18be net/stme/budget/2007 buaget him W __J

mm‘:m: ;o“?ﬂﬁga __W — EHAMPAIGN COUNTY CLERK
County: Piatt )
Budgstof  BementCUSD .. Schoof DistictNo. _____ 5, Countyof Pt .
State of Hfinois, for the Fiscal Yesrboginning ~ _____July 1, 2006 and ending June 30, 2007
WHEREAS the Board of Education of Bement CUSD School District No . 5
County of Piatt « State of finois, caused fo be prepared in tentative form a budget, and the Secretary

of this Board has madke the same conveniently avaifable to public inspection for at least thirly days prior fo final action thereon;

AND WHEREAS a public heering was heid as to such budgetonthe 1L 3th dayof Soptember 2006 .
notice of saki hearing was given af feast thirty days prior thereto as required by law, and all ofher legzal requirements have been complied
with;

NCW, THEREFCORE, Be it resolved by the Board of Education of said dishict as follows:
Saction 1: That the fiscal vear of this Schoof District be and the same herebv is fixed and deciared to be

Section 2: That the fallowing budget containing an estimate of amounts available in each Fund, separately, and expendturas from
each be arxd the same is hereby edopied as the budget of this school district for said fiscal year,

ADOPTION OF BUDGET
The Budget shall be spproved and signed below by Mambers of the School Board.  Adoptad this 13th
day of September . 20 06 by a roli call vote of Ll Yeas, and i—- Nays, o wit
Note: The electronic version does not reguire member signatures. .

7 MEMBERS VOJINGNAY:

* Basad on the lllinois Program Accounting Manual for Lecal Education Agencies (LEAs) as required by Section 17-1 of the School
Coda. A certfified copy of this document must be filed with the county clerk within 30 days of adoption as required by Secfion 18-50
of the Property Tax Code (35 ILCS 200/18-50).

Unbalanced budget, a deficit reduction plan must be adopted and
submitted concurrently with this budget.
CADocuments and Seftmgsi\drdsiMy Documents\BUDGENSDE2007Form
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This page is provided for detailed itemizations as requested within the body of the Report. .
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- Pagel Page 1

Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2007 through Fiscal Year 2010

39-074-0050-26
Bement CUSD

Piease complete the fofowing schedwle and include a brief description fo identify any areas of the budget that will be impacted from one year to the
next. If the deficit reduction plan refles upon new Jocal revenues, identify contingencies for further budget reductions which wif be enacted in the event
those new revenues are not avaflable. For addifional information, please see:

www.Ishe nel/sims/budget/2007/budget him

. Background and Narrative of Budget Reductions:

Each of the next three years the district will see no increase in expenditures. This will be made possible by the large number of
employees that are f_'etiring and being replaced by employees that cost less.

. Assumptions Used in the Deficit Reduction Plan:

ft is assumed that the state of Illinois will take a larger role in providing state aid for its school districts.
- Foundation Levels for General State Aid:

5% increase in each of the next three fiscal years.

- Equal Assessed Valuation and Tax Rates:

5% increase in each of the nexd three fiscal years.

- Employee Salaries and Benefits:

No increase in each of the next three fiscal years.



- Page2
- §hort and Long Term Borrowing:

Both will be reguired.

- Educational impact:

None

- Other Assumpfions:

None

Page 2
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